TAYEB SHABAB APPOINTED NEW PRESIDENT OF THE ALGERIAN

CHAMBER OF COMMERCE AND INDUSTRY

In the Algerian capital, Tayeb Shabab was appointed the new
president of the Algerian Chamber of Commerce and Industry,
succeeding former president Kamal Hammani. The ceremony
was attended by Ahmad Megrani, representative of the Minister
of Domestic Trade and Regulation of the National Market, as
well as the chamber’s Director General Ismail Chakeeb Gouidri,
representatives from the Ministry of Domestic Trade, and
presidents of local chambers of commerce and industry.

Tayeb Shabab expressed his gratitude for being reappointed to the
position, pledging to continue strengthening the chamber’s role as
a key partner in supporting the national economy. He emphasized
its mission as a platform for dialogue and coordination among
economic stakeholders to develop the business environment and
open new investment horizons, in line with the state’s vision of
building a diversified and sustainable economy.

He also highlighted the importance of empowering local chamber
presidents to ensure effective representation of economic
institutions across various sectors.

Source (Algeria News Agency, Edited
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I AusTtrIA AND GERMANY OPEN DOORS TO INVESTMENT IN SYRIA

v/

The 2025 Syrian—Austrian-German
Economic Forum was held at the
Golden Mezze Hotel in Damascus,
attended by representatives  of
Syrian economic institutions and
businesspeople and investors from
Austriaand Germany. The forum aimed
to strengthen investment cooperation
between Syria and European countries
and to expand collaboration between
Syrian companies and their Austrian
and German counterparts across
production and service sectors.

Alaa Omar Al-Ali, President of the
Federation of Syrian Chambers of Commerce, said the forum
marks an important turning point in re-establishing economic
relations between Syria and European nations. Al-Ali emphasized
that the event seeks to highlight major investment opportunities
available in Syria, focusing on key sectors such as renewable
energy, infrastructure, and modern technology. He noted that Syria
is working hard to improve its investment climate and is eager
to attract foreign investments that can drive national economic
growth.

Source (Al Araby Al-Jadeed Newspaper, Edited
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https://www.aps.dz/economie/commerce-et-service/mgxx5ym0-تنصيب-السيد-الطيب-شباب-رئيسا-جديدا-للغرفة-الجزائرية-للتجارة-والصناعة
https://www.aps.dz/economie/commerce-et-service/mgxx5ym0-تنصيب-السيد-الطيب-شباب-رئيسا-جديدا-للغرفة-الجزائرية-للتجارة-والصناعة
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national economy has achieved
cumulative growth of 80% since the
launch of “Vision 2030,” despite
global challenges and crises such as
the COVID-19 pandemic.

During a meeting with representatives
of the Saudi private sector in Riyadh,
organized by the Federation of Saudi ]
Chambers, Al-Falih said the private
sector’s contribution to the national s
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He also revealed expectations that the number of global companies 2030 ple
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BILLIONS IN TARIFFS

U.S. President Donald Trump warned
that the United States must reach a fair
trade deal with China, saying, “Beijing
has taken advantage of America for
many years, but things have started
to change recently. China has begun
to respect America — that’s the
difference.”

Trump expressed optimism about

improving trade relations between the Oligl 08 ¢oadd) o il OB
two nations despite ongoing tensions, R
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agreement, I’ll impose double tariffs.”
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Hl Ecyer’s Economy TO GROW BY 4.6% IN 2025-2026

Reuters expects Egypt’s economy
to grow by 4.6% in the fiscal year
ending June 2026, supported by lower
inflation and interest rates, along with
increased exports driven by the local
currency’s depreciation.

GDP growth is also projected to
reach 4.9% in 2026 and 5.3% in the
2027/2028 fiscal year. Growth had
slowed to 2.4% in 2023/2024 but
rebounded after March 2024 when
Egypt sharply devalued its currency
and raised interest rates as part of an
$8 billion IMF support package. The devaluation boosted tourism
and remittances from Egyptians abroad.

Source (Al Arabiya.Net Website, Edited)

Il Morocco TARGETS A 5.5% INCREASE IN THE 2026 BUDGET

Morocco’s Ministry of Finance has presented its 2026 draft
budget, with a total value of 761.3 billion dirhams ($83 billion),
representing a 5.5% increase from last year.

The government expects economic growth to slow to 4.6% next
year, compared to 4.8% this year, attributing this to global market
uncertainty and assumptions of an average grain harvest.

The 2026 budget priorities include improving healthcare and
education and reducing regional disparities. The government
expects public investments to increase by 12%, reaching 380
billion dirhams next year. It also forecasts a reduction in the fiscal
deficit to 3% of GDP in 2026 and estimates financing needs at up
to 48.744 billion dirhams, down 23.26% from 2025.

Source (Al Arabiya.Net Website, Edited)
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