l IMF: Global Growth Of 3.1% In 2029

The IMF expects global growth to hit 3.1
percent in 2029, the lowest level recorded in
decades in forecasts for the next five years.
The IMF revealed that global public debt
levels will exceed 100 percent of global GDP |
during the same period. While inflation will
decline steadily towards the target, which
may lead to a calm in economic activity and
the divergence between growth and inflation,
which raises doubts and risks.

He noted the need for central banks to balance the speed of
implementation of monetary easing or postponement. Global
central banks are facing a difficult balancing act as interest rates
begin to be cut amid falling inflation.

Source (Al-Arabiya.net Website, Edited)

B Fitch Raises Tunisia's Credit Rating to "CCC+"

The Central Bank of Tunisia kept its key
interest rate unchanged at 8 percent. Fitch
Ratings upgraded Tunisia's credit rating to
"CCC+", reflecting growing confidence in the
government's ability to meet its significant
financial financing needs.

According to a report by Fitch, the local ¥
banking sector can help meet Tunisia's
financing needs. The report shows that
continued external support would allow Tunisia to balance its net
external financing by 2026.

Fitch expects state-owned banks to bear a larger share of the
financing burden due to the caution adopted by some private banks.
Source (Al-Arabiya.net Website, Edited)

Central Bank Raises Its Expectations for UAE Economic

Growth To 4 Percent
The Central Bank of the UAE has raised its
forecast for GDP growth for the UAE from 3.9
percent previously to 4 percent by the end of
2024, supported by the improved performance
of the oil sector and the growth will reach 6 |
percent in 2025. i
In the economic report for the second quarter
of this year, the CBE expected the non-
hydrocarbon economy to grow by 5.2 percent
in 2024 to rise to 5.3 percent in 2025. The
hydrocarbon economy is expected to grow by about 0.7 percent
this year to rise to 7.7 percent next year.
According to the UAE Central Bank, the tourism, transportation,
financial services, insurance services, construction, real estate,
and telecommunications sectors continue to support the growth
expectations of the UAE economy, while current oil production
levels partially offset overall growth this year.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/09/26/%25D8%25A7%25D9%2584%25D8%25A3%25D8%25AF%25D9%2586%25D9%2589-%25D9%2585%25D9%2586%25D8%25B0-%25D8%25B9%25D9%2582%25D9%2588%25D8%25AF-%25D8%25B5%25D9%2586%25D8%25AF%25D9%2588%25D9%2582-%25D8%25A7%25D9%2584%25D9%2586%25D9%2582%25D8%25AF-%25D8%25AA%25D9%2586%25D8%25A8%25D8%25A4%25D8%25A7%25D8%25AA-%25D8%25A7%25D9%2584%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D8%25B9%25D8%25A7%25D9%2584%25D9%2585%25D9%258A-%25D8%25B3%25D8%25AA%25D8%25A8%25D9%2584%25D8%25BA-3-1-%25D9%2581%25D9%258A-2029
https://www.alarabiya.net/aswaq/economy/2024/09/25/-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D8%25A7%25D9%2584%25D8%25AA%25D9%2588%25D9%2586%25D8%25B3%25D9%258A-%25D9%258A%25D8%25A8%25D9%2582%25D9%258A-%25D8%25B3%25D8%25B9%25D8%25B1-%25D8%25A7%25D9%2584%25D9%2581%25D8%25A7%25D8%25A6%25D8%25AF%25D8%25A9-%25D8%25A7%25D9%2584%25D8%25B1%25D8%25A6%25D9%258A%25D8%25B3%25D9%258A-%25D8%25AF%25D9%2588%25D9%2586-%25D8%25AA%25D8%25BA%25D9%258A%25D9%258A%25D8%25B1-%25D8%25B9%25D9%2586%25D8%25AF-8-
https://www.alarabiya.net/aswaq/economy/2024/09/25/-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D8%25A7%25D9%2584%25D8%25AA%25D9%2588%25D9%2586%25D8%25B3%25D9%258A-%25D9%258A%25D8%25A8%25D9%2582%25D9%258A-%25D8%25B3%25D8%25B9%25D8%25B1-%25D8%25A7%25D9%2584%25D9%2581%25D8%25A7%25D8%25A6%25D8%25AF%25D8%25A9-%25D8%25A7%25D9%2584%25D8%25B1%25D8%25A6%25D9%258A%25D8%25B3%25D9%258A-%25D8%25AF%25D9%2588%25D9%2586-%25D8%25AA%25D8%25BA%25D9%258A%25D9%258A%25D8%25B1-%25D8%25B9%25D9%2586%25D8%25AF-8-
https://www.alarabiya.net/aswaq/economy/2024/09/26/-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D9%258A%25D8%25B1%25D9%2581%25D8%25B9-%25D8%25AA%25D9%2588%25D9%2582%25D8%25B9%25D8%25A7%25D8%25AA%25D9%2587-%25D9%2584%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2585%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA%25D9%258A-%25D8%25A7%25D9%2584%25D9%2589-4-%25D9%2581%25D9%258A-2024
https://www.alarabiya.net/aswaq/economy/2024/09/26/-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D9%258A%25D8%25B1%25D9%2581%25D8%25B9-%25D8%25AA%25D9%2588%25D9%2582%25D8%25B9%25D8%25A7%25D8%25AA%25D9%2587-%25D9%2584%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2585%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA%25D9%258A-%25D8%25A7%25D9%2584%25D9%2589-4-%25D9%2581%25D9%258A-2024

Exponential Growth of AI at More Than 55 Percent per
Year

In its fifth annual global technology report,
consulting firm Bain & Co predicted that the
global market for Al-related products will
grow by 40 percent to 55 percent annually to
exceed the limits of $ 185 billion reached last
year to reach about $ 1 trillion in 2027.
According to the company, demand is
increasing so rapidly that it will strain supply
chains for components, including chips
needed to power services. The company warned that increased
sales in parallel with geopolitical tensions could lead to shortages
of semiconductors, personal computers, and smartphones.

The company expects the cost of larger data centers to jump to
between $10 billion and $25 billion within five years, up from the
current cost of $1 billion to$4 billion.

Source (Al-Arabiya.net Website, Edited)

B Gold Settles Near Record Highs

Gold prices settled on Thursday to hover pis= "7

oo o

near record highs, amid expectations of
another major cut in U.S. interest rates this ...
year, although gains were limited ahead g
of comments from key Federal Reserve
policymakers later in the day.

Spot gold rose 0.2 percent to $2,661.25 an
ounce. Gold hit an all-time high 0f$2,670.43
on Wednesday. U.S. gold futures settled at $2,684.50.

The yellow metal has risen about 29 percent so far in 2024 and
has hit record highs several times this year, largely due to major
central banks easing monetary policy and geopolitical concerns.

Source (Al-Arabiya.net Website, Edited)

B Global Debt Hits Record High of $312 Trillion

Global debt rose by $2.1 trillion to $312
trillion in the first half of 2024, well below
the $8.4 trillion rise in the first half of 2023,
according to a report by the Institute of
International Finance.

The report highlighted that the rise was
uneven with most of the increase coming
from China and the United States, followed
by India, Russia, and Sweden.

By contrast, many European countries and Japan have seen their
total debt drop significantly. Total global debt stood at $312 trillion
at the end of June, of which $101.3 trillion was emerging market
debt, compared t0$210.5 trillion for developed markets.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/09/25/-%25D8%25A8%25D8%25A7%25D9%258A%25D9%2586-%25D8%25A7%25D9%2586%25D8%25AF-%25D9%2583%25D9%2588-%25D8%25B3%25D9%2588%25D9%2582-%25D8%25A7%25D9%2584%25D8%25B0%25D9%2583%25D8%25A7%25D8%25A1-%25D8%25A7%25D9%2584%25D8%25A7%25D8%25B5%25D8%25B7%25D9%2586%25D8%25A7%25D8%25B9%25D9%258A-%25D8%25B3%25D8%25AA%25D9%2586%25D9%2585%25D9%2588-%25D8%25A8%25D9%258A%25D9%258640-55-%25D8%25B3%25D9%2586%25D9%2588%25D9%258A%25D8%25A7-%25D9%2588%25D8%25AA%25D8%25B6%25D8%25BA%25D8%25B7-%25D8%25B9%25D9%2584%25D9%2589-%25D8%25B3%25D9%2584%25D8%25A7%25D8%25B3%25D9%2584-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2585%25D8%25AF%25D8%25A7%25D8%25AF
https://www.alarabiya.net/aswaq/economy/2024/09/25/-%25D8%25A8%25D8%25A7%25D9%258A%25D9%2586-%25D8%25A7%25D9%2586%25D8%25AF-%25D9%2583%25D9%2588-%25D8%25B3%25D9%2588%25D9%2582-%25D8%25A7%25D9%2584%25D8%25B0%25D9%2583%25D8%25A7%25D8%25A1-%25D8%25A7%25D9%2584%25D8%25A7%25D8%25B5%25D8%25B7%25D9%2586%25D8%25A7%25D8%25B9%25D9%258A-%25D8%25B3%25D8%25AA%25D9%2586%25D9%2585%25D9%2588-%25D8%25A8%25D9%258A%25D9%258640-55-%25D8%25B3%25D9%2586%25D9%2588%25D9%258A%25D8%25A7-%25D9%2588%25D8%25AA%25D8%25B6%25D8%25BA%25D8%25B7-%25D8%25B9%25D9%2584%25D9%2589-%25D8%25B3%25D9%2584%25D8%25A7%25D8%25B3%25D9%2584-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2585%25D8%25AF%25D8%25A7%25D8%25AF
https://www.alarabiya.net/aswaq/financial-markets/2024/09/26/%25D8%25A7%25D9%2584%25D8%25B0%25D9%2587%25D8%25A8-%25D9%258A%25D8%25B3%25D8%25AA%25D9%2582%25D8%25B1-%25D9%2582%25D8%25B1%25D8%25A8-%25D9%2585%25D8%25B3%25D8%25AA%25D9%2588%25D9%258A%25D8%25A7%25D8%25AA-%25D9%2582%25D9%258A%25D8%25A7%25D8%25B3%25D9%258A%25D8%25A9-%25D9%2585%25D8%25B1%25D8%25AA%25D9%2581%25D8%25B9%25D8%25A9
https://www.alarabiya.net/aswaq/financial-markets/2024/09/26/%25D8%25A7%25D9%2584%25D8%25B0%25D9%2587%25D8%25A8-%25D9%258A%25D8%25B3%25D8%25AA%25D9%2582%25D8%25B1-%25D9%2582%25D8%25B1%25D8%25A8-%25D9%2585%25D8%25B3%25D8%25AA%25D9%2588%25D9%258A%25D8%25A7%25D8%25AA-%25D9%2582%25D9%258A%25D8%25A7%25D8%25B3%25D9%258A%25D8%25A9-%25D9%2585%25D8%25B1%25D8%25AA%25D9%2581%25D8%25B9%25D8%25A9
https://aawsat.com/%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/5064732-%25D8%25A7%25D9%2584%25D8%25AA%25D9%2585%25D9%2588%25D9%258A%25D9%2584-%25D8%25A7%25D9%2584%25D8%25AF%25D9%2588%25D9%2584%25D9%258A-%25D8%25A7%25D9%2584%25D8%25AF%25D9%258A%25D9%2586-%25D8%25A7%25D9%2584%25D8%25B9%25D8%25A7%25D9%2584%25D9%2585%25D9%258A-%25D9%258A%25D8%25B5%25D9%2584-%25D8%25A5%25D9%2584%25D9%2589-%25D9%2585%25D8%25B3%25D8%25AA%25D9%2588%25D9%2589-%25D9%2582%25D9%258A%25D8%25A7%25D8%25B3%25D9%258A-%25D8%25B9%25D9%2586%25D8%25AF-312-%25D8%25AA%25D8%25B1%25D9%258A%25D9%2584%25D9%258A%25D9%2588%25D9%2586-%25D8%25AF%25D9%2588%25D9%2584%25D8%25A7%25D8%25B1
https://aawsat.com/%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/5064732-%25D8%25A7%25D9%2584%25D8%25AA%25D9%2585%25D9%2588%25D9%258A%25D9%2584-%25D8%25A7%25D9%2584%25D8%25AF%25D9%2588%25D9%2584%25D9%258A-%25D8%25A7%25D9%2584%25D8%25AF%25D9%258A%25D9%2586-%25D8%25A7%25D9%2584%25D8%25B9%25D8%25A7%25D9%2584%25D9%2585%25D9%258A-%25D9%258A%25D8%25B5%25D9%2584-%25D8%25A5%25D9%2584%25D9%2589-%25D9%2585%25D8%25B3%25D8%25AA%25D9%2588%25D9%2589-%25D9%2582%25D9%258A%25D8%25A7%25D8%25B3%25D9%258A-%25D8%25B9%25D9%2586%25D8%25AF-312-%25D8%25AA%25D8%25B1%25D9%258A%25D9%2584%25D9%258A%25D9%2588%25D9%2586-%25D8%25AF%25D9%2588%25D9%2584%25D8%25A7%25D8%25B1

The Moroccan Central Bank Expects the Continued

Slowdown in Inflation
Morocco's central bank has kept the interest
rate unchanged at 2.75 percent, as it monitors
the evolution of economic and social
conditions in the country and globally.
The CBE pointed out that the decision comes
in light of the bank's recording of economic
and social prospects surrounded by a high
level of uncertainty associated with the
international level, especially the continuation
of the war in Ukraine, and the escalation of
the conflict in the Middle East. He expected inflation to continue
to slow in 2024 to reach 1.3 percent, before accelerating to 2.5
percent in 2025, compared to 1.7 percent last August. In 2023,
Morocco's inflation rate rose to 6.1 percent, as the kingdom was
affected by the rise in the prices of basic commodities, especially
energy, and the continued drought for the sixth consecutive year
at that time.

Source (Anadolu Agency, Edited)

B Jordan: $7.566 Billion Trade Deficit

Jordan's trade balance deficit in the first seven months of this year
amounted to 5.376 billion dinars (7.566 billion dollars), compared
to 5.391 billion dinars (7.601 billion dollars) in the corresponding
period of 2023. Jordan's total exports increased by 1.9 percent
compared to the same period in 2023, while imports increased
by 0.8 percent, according to the monthly report of the Jordanian
Government Department of Statistics on foreign trade.

The trade deficit decreased by 0.3 percent during the first seven
months of 2024 compared to the same period in 2023.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.aa.com.tr/ar/%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/%25D8%25A7%25D9%2584%25D9%2585%25D8%25BA%25D8%25B1%25D8%25A8-%25D8%25A7%25D9%2584%25D8%25A8%25D9%2586%25D9%2583-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D9%258A%25D8%25A8%25D9%2582%25D9%258A-%25D8%25B9%25D9%2584%25D9%2589-%25D8%25B3%25D8%25B9%25D8%25B1-%25D8%25A7%25D9%2584%25D9%2581%25D8%25A7%25D8%25A6%25D8%25AF%25D8%25A9-%25D8%25B9%25D9%2586%25D8%25AF-275-%25D8%25A8%25D8%25A7%25D9%2584%25D9%2585%25D8%25A6%25D8%25A9/3340231
https://www.aa.com.tr/ar/%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/%25D8%25A7%25D9%2584%25D9%2585%25D8%25BA%25D8%25B1%25D8%25A8-%25D8%25A7%25D9%2584%25D8%25A8%25D9%2586%25D9%2583-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D9%258A%25D8%25A8%25D9%2582%25D9%258A-%25D8%25B9%25D9%2584%25D9%2589-%25D8%25B3%25D8%25B9%25D8%25B1-%25D8%25A7%25D9%2584%25D9%2581%25D8%25A7%25D8%25A6%25D8%25AF%25D8%25A9-%25D8%25B9%25D9%2586%25D8%25AF-275-%25D8%25A8%25D8%25A7%25D9%2584%25D9%2585%25D8%25A6%25D8%25A9/3340231
https://www.alaraby.co.uk/economy/%25D8%25A7%25D9%2584%25D8%25A3%25D8%25B1%25D8%25AF%25D9%2586-756-%25D9%2585%25D9%2584%25D9%258A%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25AF%25D9%2588%25D9%2584%25D8%25A7%25D8%25B1-%25D8%25B9%25D8%25AC%25D8%25B2-%25D8%25A7%25D9%2584%25D9%2585%25D9%258A%25D8%25B2%25D8%25A7%25D9%2586-%25D8%25A7%25D9%2584%25D8%25AA%25D8%25AC%25D8%25A7%25D8%25B1%25D9%258A-%25D8%25AE%25D9%2584%25D8%25A7%25D9%2584-7-%25D8%25A3%25D8%25B4%25D9%2587%25D8%25B1
https://www.alaraby.co.uk/economy/%25D8%25A7%25D9%2584%25D8%25A3%25D8%25B1%25D8%25AF%25D9%2586-756-%25D9%2585%25D9%2584%25D9%258A%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25AF%25D9%2588%25D9%2584%25D8%25A7%25D8%25B1-%25D8%25B9%25D8%25AC%25D8%25B2-%25D8%25A7%25D9%2584%25D9%2585%25D9%258A%25D8%25B2%25D8%25A7%25D9%2586-%25D8%25A7%25D9%2584%25D8%25AA%25D8%25AC%25D8%25A7%25D8%25B1%25D9%258A-%25D8%25AE%25D9%2584%25D8%25A7%25D9%2584-7-%25D8%25A3%25D8%25B4%25D9%2587%25D8%25B1

