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Saudi Arabia Tops the List of Arab Countries in Artificial

Intelligence

The fifth edition of the Global
Al Index, which measures global
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adoptions, verification, and
development scores in 83 countries,
revealed that Saudi Arabia is on
the throne of Arab countries on
the basis of the implementation of
artificial intelligence, innovation, and
investment. Saudi Arabia climbed 17
places at once globally from 31st to
14th globally, according to the index
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launched by “Tortoise Media”.
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Before Election

The leaders of the US Congress in
both the Republican and Democratic
parties have reached an agreement
that extends the government budget
until mid-December to avoid the risk
of shutting down federal institutions
before the presidential election
scheduled for November 5. Congress
was supposed to pass the 2025 budget
by the end of September — the end
date of the fiscal year — to keep all
services funded.

Republicans have been demanding for
weeks that any budget be tied to new

conditions under which voters must prove their U.S. citizenship,
a text added under pressure from Republican nominee Donald
Trump, who continues to assert, without providing any evidence,
that he was the victim of electoral fraud in 2020.

Source (Al-Arabiya.net Website, Edited)

Oil Rises on U.S. Interest Rate Cuts and Geopolitical

Concerns

Oil prices rose slightly in early
trading on Monday, buoyed by fears
that the conflict in the Middle East
could affect supplies from the main
production region and expectations
that last week's U.S. interest rate cut
would support demand.

Brent crude futures for November
delivery rose 20 cents, or 0.3 percent,
t0$74.69 a barrel. U.S. West Texas
Intermediate  crude futures for
November delivery rose 22 cents, or
0.3 percent, to $71.22.
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B Egyptian Banks' Profits Exceed 230.7 Billion Pounds agia jllg 230.7 jglaii Ayngll clgigh alyi B

According to CBE data, the net profits
of Egypt's top 10 commercial banks
rose to EGP 230.680 billion by the
end of June 2024. The Big Ten banks
account for 79.7 percent of the total
profits of banks in the banking sector,
which recorded 289.40 billion pounds
at the end of the first half.

Major Banks include Al Ahly of Egypt,
Banque Misr, Banque du Caire, Arab
African International, Commercial
International, National Bank of Qatar,
Alexandria, Faisal Islamic, The United caadall Co paall ¢ Bl Jead iy Sy
Bank and HSBC. The assets of the top
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a decrease of 1.3% compared to July A
2023, which recorded 376,376 visitors. 376 dau s 202:\%;:3 2 7%.: &
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Oman
The total number of visitors to Oman
until the end of July 2024 reached
about 2.3 million, an increase of 2.4
percent compared to the same period
in 2023.
The tourism indicators report issued |
by the National Center for Statistics |
and Information showed that about
371,394 visitors visited in July 2024,
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Morocco's High Commission for
Planning revealed that the Kingdom's
annual inflation rate, as measured by
the consumer price index, rose to 1.7
percent in August from 1.3 percent in
the previous month. .
Food prices, the main driver of ?“ ‘
inflation, rose 2 percent from a year :
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M Qatar's Commercial Banks' Assets Jump 6.8 Percent

The total assets of commercial
banks operating in Qatar jumped
6.84 percent to 2.002 trillion riyals
($549.4 billion) at the end of August,
compared to 1.874 trillion riyals in the
corresponding month of 2023.
According to the Qatar Central Bank,
foreign assets grew by about 13.26
percent annually at 274.05 billion
riyals, compared to 241.97 billion
riyals in August 2023, although they
decreased by about 1.08 percent on a
monthly basis. Domestic assets rose
by 6.70 percent to 1.649 trillion riyals, compared to 1.546 trillion
riyals year-on-year.

On the other hand, international reserves, which include balances
with the Qatar Central Bank and cash in riyals, fell last month by
about 7.75 percent, at 78.65 billion riyals.

Source (Al-Arabiya.net Website, Edited)

Saleh Al Sharqi Secretary General of the Federation of

Gulf Chambers

During its 64th meeting held at the
Sharjah Chamber headquarters, the
Council of the Federation of Chambers
of the Gulf Cooperation Council
countries chose Saleh bin Hamad Al
Sharqi as Secretary-General of the
Federation.

Al Sharqi held several leadership
positions at Qatar Chamber for
many years, including the Chamber's
Director General from February
2016 until the end of 2023. He also
served as Director of Finance and
Administration, Deputy  Director
General, and Acting Director General.
Al-Sharqi chaired several committees within the Qatar Chamber
and supervised many important files in the Chamber. Al Shargi
represented Qatar Chamber in many Gulf, Arab, and international
conferences and meetings. In addition to his position as Director
General of Qatar Chamber, Al Shargi has been a member of a
number of boards of directors in a number of entities in the State
of Qatar and other Gulf entities.

Source (Al-Raya Qatari Newspaper, Edited)

B Taiwan Launches First AI-Powered Textbook

Technology companies and textbook
publishers in Taiwan introduced the
first Al-powered textbook at the start
of the school year, which is now used
in some schools. This innovative
tool generates direct questions,
displays students' answers and the
accuracy of those answers, and
provides personalized assessments
and summaries based on individual
responses.

Al-powered textbooks enhance student
engagement and enable teachers to
monitor student progress instantly.
Teachers can modify lesson plans in real time, without being
restricted to predetermined questions. Al-powered textbooks have
three main features: lesson preparation and interactive teaching,
real-time diagnosis and expert guidance during the lesson, and
real-time diverse assessments.

Source (Al-Arabiya.net Website, Edited
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The Longest Marine Electrical Connection Line in the
World

The Ministries of Energy of Greece and Cyprus have signed a
Memorandum of Understanding (MoU) to move forward with a
subsea power interconnection line project to connect the European
continent with the Eastern Mediterranean.

The so-called "Great Maritime Interconnection” project aims to
connect Europe's electricity transmission networks to Cyprus and
costs 1.9 billion euros ($2.12 billion), and will be extended to
Israel later.

When completed, the interconnection line will be the "longest in
the world" at such a high voltage, with a length of 1240 kilometers,
and the deepest will also be three thousand meters below the
surface of the water.

Source (Al-Arabiya.net Website, Edited)
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