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$ 4.9 Billion Profits of Saudi Banks in the First Quarter Of
2024

Alvarez & Marsal, a global consulting

firm, revealed that Saudi banks
achieved net income in the first quarter
of the fiscal year of $ 4.9 billion, up 6
percent quarter-on-quarter.

Saudi banking sector deposits grew by
5.9 percent, faster than the 3.5 percent
growth rate of loans and advances,
resulting in a 2.2 percent quarter-on-
quarter decline in the loan-to-deposit
ratio.

Alvarez & Marsal expects the profit
prospects of these banks to continue
to decline as a result of the reversal of
interest rates during the second half of 2024, thus putting pressure
on profitability and margins.

Source (Al-Sharq Al-Awsat newspaper, Edited)

Nvidia Overtakes Apple and Becomes the Second Largest
In the World

NVidia rose more than 5 percent
to surpass the company's market
capitalization of $3 trillion for the first
time in its history, supported by strong
expectations about the next generation
of artificial intelligence chips. NVidia
was also able to surpass Apple to
become the second-largest company
in the world after Microsoft.

The gains came after Bank of America
announced that NVidia’s stock could
rise another 30 percent due to its
"multi-year advance" in Al chips.
Intel rose 2.5 percent, its highest gain
in more than two months. The rise was due to acquisition firm
Apollo Global Management agreeing to buy a 49 percent stake
in the shares for $11 billion in a joint venture involving the
chipmaker's Irish manufacturing unit.

Source (CNBC Arabia Website, Edited)

Foreign Exchange Reserves at the Central Bank of Egypt

Reach a Record Level

The Central Bank of Egypt's
foreign exchange reserves jumped
to an unprecedented historic level
exceeding $ 46 billion, by the end
of May, after the country received
financial ~ payments  dénominated
in dollars, from the UAE, the
International Monetary Fund, and
other sources.

According to the Central Bank of
Egypt, Egypt's net international |
reserves rose to $46.126 billion in
May, from $41.057 billion in April.
According to historical data of the
Central Bank of Egypt, foreign
reserves have never recorded such a
high level. ) . )
On May 15, the Egyptian Cabinet announced the receuf)t of $14
billion, representing the second and final installment of the Ras
Al Hikma area develol[iment project, in coc;geraﬂon with the Abu
Dha(li)l Development Holding Company (Abu Dhabi Sovereign

Fund).
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Accelerating Government Debt Inflation Strangles Global

Economy

The United Nations has sounded the
alarm about mounting debt burdens
held by governments on global
prosperity after growing dramatically
last year given the problems caused
by successive crises over the past four
years.

A new report by the United
Nations Conference on Trade and
Development (UNCTAD), "The
World of Debt 2024: A Growing
Burden on Global Prosperity",
highlights the unprecedented rise in
public debt, amid increased borrowing
demand despite high interest rates.

According to the organization, domestic and foreign public
government borrowing reached a historic peak of $ 97 trillion in
2023, a remarkable increase of $ 5.6 trillion from the previous

year.
Source (Al-Arab Newspaper of London, Edited)

M Banking Sector Assets in April

A report by QNB Financial Services
showed that the total assets of the
Qatari banking sector in April
decreased by 1.3 percent month-on-
month (-0.4 percent in 2024) to reach
QAR 1.961 trillion. During the same
month, the Qatari banking sector
loan book increased marginally by
0.1 percent month-on-month (up 1.8
percent in 2024). Deposits decreased
by 0.6 percent month-on-month (up
3.9 percent in 2024) in April 2024.
International credit pushed total credit
up marginally. With deposits declining
in April, the deposit-to-loan ratio rose to 127.9 percent from 127.1
percent in March 2024.

Source (Al-Raya Qatari Newspaper, Edited)

Oil Extends Gains As Optimism over a Rate Cut

Overshadowed Demand Concerns

Oil prices extended gains in early
trading on Thursday after hopes that
the Federal Reserve will cut interest
rates in September overshadowed
demand concerns after data showed
an increase in US inventories of crude
and fuel.

Brent crude futures gained 27 cents,
or 0.34 percent, to $78.41 a barrel.
U.S. West Texas Intermediate crude
futures rose 37 cents, or 0.50 percent,
to $74.44 a barrel, while oil prices
rose about 1 percent on Wednesday,
returning from a four-month low.
Source (Al-Arabiya.net Website, Edited)
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B Gulf “Schengen”.. Advantages of a Unified Tourist Visa?!

The President of Qatar Tourism, Saad
bin Ali Al-Kharji, explained that the
new unified tourist visa for the Gulf
Cooperation Council countries similar
to "Schengen", which will be launched
in December 2024, will allow seamless
travel through Saudi Arabia, Kuwait,
Qatar, Oman, Bahrain and the United
Arab Emirates, boosting tourism in
the Gulf countries. He pointed out that
the new visa will help increase the
number of international visitors to the
entire region."

The long-awaited Schengen tourist
visa, which is scheduled to start in December 2024, promises
seamless travel across 6 GCC countries, boosting tourism. The
development follows the completion of legal compliance and has
received unanimous approval from all GCC countries, bringing it
closer to reality.

Source (Al-Arabiya.net Website, Edited)

Russia's National Wealth Fund Assets Rise to $141.5
Billion
The Russian Ministry of Finance revealed that the assets of the
Russian National Wealth Fund, the sovereign wealth fund, reached
the equivalent of $ 141.5 billion as of June 1, or 7.1 percent of the
country's gross domestic product, compared to $ 138.9 billion on
May 1.
The fund's total liquid assets are equivalent to $56.2 billion, or
2.8 percent of projected gross domestic product, down from $56.4
billion a month ago. The Russian economy grew by 5.4 percent in
the first quarter of 2024, according to official figures.
Source (Al-Arabiya.net Website, Edited)
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