B Egypt Expects a 4.2 Percent Growth

The Egyptian Ministry of Planning
and Economic Development, Hala
Al-Saeed, predicted that the Egyptian
economy will grow by between 2.9
and 3 percent in the fiscal year ending
at the end of this month, before
accelerating to 4.2 percent in the fiscal
year 2024-2025.

The Minister of Planning explained
that the economy will grow as a result
of investment spending, net exports
and imports, and consumer spending.
For his part, Finance Minister
Mohamed Maait had predicted that the
economy would grow by 2.8 percent this year and 4.2 percent in
2024-2025. He explained that the share of the state treasury from
the Ras al-Hikma project deal, which is estimated at about $ 12
billion, will reduce the total budget deficit by the end of the current
fiscal year to about 4-4.3 percent, compared to a target deficit by
the end of the year at 7 percent.

Source (Al-Arabiya.net Website, Edited)
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Cooperation Agreement between the ‘Union of Arab Chambers’ and the ‘Arab Planning Institute’ to Enhance Joint

Cooperation

The Union of Arab Chambers,
represented by its  Secretary-
General, Dr. Khaled Hanafi, signed
a memorandum of understanding
with the Arab Planning Institute,
represented by its Director General,
Dr. Abdullah Fahd Al-Shami, aimed
at enhancing continuous and effective
cooperation between the two parties
in areas of common interest in
accordance with the rules, regulations,
and regulations in force in each of them
and within the limits of the available
financial and technical capabilities. It
also aims to work together to carry out
its tasks and to achieve the strategic
objectives of the Union. The Secretary
General of the Union noted that "under
the memorandum, the two parties are
working to strengthen joint cooperation
between them in the fields of capacity
building, training, consultations,
studies, technical support, research,
forums, and development events, and
in the field of entrepreneurship, small
and medium enterprises, business
development services and any other
areas of common interests."

Dr. Khaled Hanafi pointed to the
importance of the cooperation
agreement between the Union and the
Institute," as the Union has contributed since its establishment to
achieving Arab economic integration through cooperation with
other economic blocs on a basis that guarantees the interests
of all parties. Representing all economic sectors at the Arab,
regional, and international levels from the perspective of business
owners and adopting their positions on various economic issues
and policies. Enhancing the role of member chambers and their
federations as representatives of the business communities and
the private sector in their countries and contributing to building
the capacity of their human resources. Contributing to raising
the efficiency and returns of development plans, programs,
and efforts in Arab countries. Encouraging inter-Arab trade
supporting the Greater Arab Free Trade Area in order to reach
the Arab Common Market, exploring areas and opportunities for
joint Arab investments, working to introduce and promote them
and facilitate their implementation. Supporting entrepreneurship,
empowering all young men and women, supporting and
promoting entrepreneurs' self-initiatives, supporting official
government efforts to eliminate unemployment, improving the
standard of living, stimulating and encouraging the establishment

Artificial Intelligence is Redrawing the List of the World's
Billionaires.. Musk is Approaching the Top

The wealth of American billionaire
Elon Musk has risen to exceed $200
billion, after a $6 billion fundraising
round for his artificial intelligence
startup xAI, which raised the
company's valuation to $24 billion.
The French billionaire, Bernard
Arnault, surpasses Elon Musk, as his
wealth stands at $207 billion, while
only $4 billion separates him from
Musk, with a wealth of $203 billion,
while Jeff Bezos’ wealth fell to $199
billion.

Larry Page benefited from the wealth
of artificial intelligence this year, as his wealth increased by $ 27

of small and medium enterprises, and
contributing to proposing policies and
legislation that support these projects,
and developing the relationship and
cooperation between the Arab private
sector, universities, scientific research
centers, and institutions."

He praised the role played by the Arab
Planning Institute, especially in terms
of strengthening the frameworks of
joint Arab development cooperation,
supporting development efforts in the
Arab countries, upgrading the level
of workers in the public and private
sectors, public benefit institutions in
various fields of work, entrepreneurs
and small and medium enterprises, and
raising the efficiency of government
institutions in the Arab countries.
This is done through the provision
of a variety of capacity-building
services, training, advisory services,
institutional support services in all
its forms, publishing, and research
services.

It should be noted that by virtue of
the agreement signed between the two
sides, the two parties will cooperate
in the field of capacity building and
training in order to raise the efficiency
of the Union's employees and employees in various government
agencies, through the participation of the Union's employees in
the programs implemented by the Institute within its annual plan,
according to the standards and systems followed in it. In addition
to cooperating in the implementation of training programs
and workshops for the benefit of the Union after agreeing on
administrative and logistical matters.

The two parties will also cooperate in the field of advisory
services, so that the topics and terms of reference are determined
by agreement of the two parties, and the Institute will provide
these services after agreeing on technical and financial matters
and within the framework of its internal regulations, budget,
and human capabilities. In addition to cooperation in the field of
development forums, seminars, workshops, forums, conferences,
and public lectures, by organizing development events in
the field of development planning and various development
issues, entrepreneurship and micro-projects Small and medium
enterprises and any other areas and topics of interest to both
parties.

Source (Union of Arab Chambers)
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billion to reach $ 153 billion, surpassing Bill Gates, founder of
Microsoft, the most valuable company in the world and the sixth
most wealthy in the world with a net worth of $ 152 billion.
Source (Al-Arabiya.net Website, Edited)



Jordan's Unemployment Rate Records 21.4 Percent in the

First Quarter

The Jordanian Department of Statistics
revealed that the unemployment rate
recorded 21.4 percent during the
first quarter of 2024, a slowdown
of 0.5 percentage points compared
to the same period in 2023, and
steadily on a quarterly basis. The
male unemployment rate fell by 2.2
percentage points year-on-year, to
17.4 percent. On the other hand,
the female rate increased by 4.0
percentage points at 34.7 percent,
compared to the same period, the
highest since the first quarter of 2021.
The unemployment rate among university degree holders was the
highest (25.8 percent).

The proportion of employed persons among the total population
aged 15 years and over and 23 years and over was 26.8 and
34.2 percent, respectively. 59.4 percent of male workers were
concentrated in the 20-39 age group, while 59.8 percent were
female.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

F

B Qatar Central Bank Launches Digital Currency Project

Qatar Central Bank (QCB) has
launched the Digital Currency Project,
which aims to settle high-value
payments, with a group of local and
international banks.

The project will focus on QCB's
digital currency applications, to
increase access to the capital markets
of banks operating in the country,
enhance local settlement, as well as
improve the efficiency of securities
transactions. The project, which will
enter its first pilot phase extending to
October 2024, aims to achieve a set of
basic objectives, foremost of which is to take advantage of artificial
intelligence technologies, decentralized ledger technology,
and emerging technologies, and to create strong foundations to
enhance liquidity by expanding participation in financial market
facilities, while taking into account aspects related to information
security during the implementation of the project.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Bl Oman Records a Fiscal Surplus of $ 2.4 Billion in 2023

Oman's general budget achieved a
surplus of 936 million riyals ($2.43
billion) in 2023 and was directed
towards boosting social spending,
stimulating economic growth,
reducing public debt, and managing
financial obligations, according to the
Oman News Agency.

The actual performance of the
state's general budget for the past
year showed an increase in public
revenues by 25 percent, to reach about
12.5 billion riyals ($ 32.5 billion),
compared to the approved budget
estimates of approximately 10.05 billion riyals ($ 26.13 billion),
due to the increase in oil and non-oil revenues. Total public
debt declined to 15.3 billion riyals ($39.78 billion) until the end
of 2023, down by 2.3 billion riyals ($5.98 billion) compared to
2022, as a result of the Ministry of Finance managing government
obligations and repaying part of the loans.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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S&P Downgrades France's Credit Rating Due To Budget
Deficit

S&P downgraded France's sovereign
credit rating from AA to AA, the
first of its kind since 2013, which
the US agency attributed to France's
"deteriorating budget situation."
According to S&P Global Ratings,
"France's budget deficit in 2023 was
much higher than expected." The
agency estimated that the post-2027
budget deficit would remain above the
3 percent threshold of GDP.

The French government expects the
public debt ratio to fall below 3 percent of GDP by 2027, but S&P
said these figures are not realistic, as the French public deficit in
2027 will be at 3.5 percent of GDP.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Bl Trillion Dollars Forecast For Airline Profits In 2024

Global airlines raised their 2024 profit
forecasts, forecasting industry-wide
revenue of just under $1 trillion as
passenger numbers soared to a record
high.

The International Air Transport
Association (IATA) has forecast the
global sector to generate profits of
$30.5 billion this year, up from the
upwardly adjusted $27.4 billion in
2023.

This comes just four years after the
sector collapsed and suffered losses of $140 billion in 2020 as a
result of the Covid-19 pandemic. However, airlines have warned
that their ability to keep up with a strong recovery in travel demand
is hampered by problems in global supply chains including the
delivery of new aircraft.

Source (CNBC Arabia Website, Edited)

African Development Bank Optimistic Forecasts for

Improved Indicators of Tunisia's Economy

Recent assessments of the African
Development Bank carried optimistic
expectations of an improvement in the
economic indicators of the Tunisian
economy for this year, although the
government still has a lot to do to
address the imbalances in financial
and other balances.

The bank expects Tunisia's GDP
growth this year to be around 2.1
percent and 2.9 percent next year.
In a report titled "Driving Africa's
Transformation: Reforming Global
Financial Engineering," the bank
predicted that consumer prices would be in the range of 7.1 percent
for the whole of 2024 before gradually declining to 6.7 percent
in 2025 if global inflation pressures ease. The report predicted a
Tunisian budget deficit of 6 percent in 2025.

Source (Al-Arab Newspaper of London, Edited)
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