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Samir Nass Discusses with the Ambassador of Lesotho and the Chargé d'Affaires of the Tunisian Embassy the Enhancement

of Economic Cooperation

The Chairman of the
Bahrain Chamber Samir
Nass has received
Lesotho = Ambassador
to Bahrain Pomo Frank
Svonia and resident
in Kuwait. During the
meeting, Nass gave an
overview of the Bahrain
Chamber and its tasks
and role in shaping
the economic scene in
Bahrain in partnership
with the government
through its legislative
and executive branches. He expressed the keenness
of the Bahrain Chamber to build trade relations with
Lesotho.

For his part, Ambassador Sophonia gave an overview
of his country and the potential of cooperation
between Bahrain and Lesotho, pointing out that
mining and diamond mining are among the strongest
areas in the industrial sector in Lesotho, stressing the
availability of business and investment opportunities
in the field of pharmaceuticals and textiles.

President Nass also met with Chargé d'Affaires at

the Tunisian Embassy
Mona Maaloul, and
discussed the fraternal
and bilateral relations
between the leadership
and peoples of the
Kingdom of Bahrain
and the Republic of
Tunisia. He expressed
that the Bahraini
private sector welcomes
the continuation of
cooperation with
Tunisia in  various
economic sectors while
stressing the need to activate trade and investment
cooperation between Bahrain and Tunisia in various
fields, including addressing the logistical challenges
faced by both parties in line with common aspirations.
For her part, Ambassador Maaloul praised the efforts
and prominent roles played by the Bahrain Chamber
in promoting cooperation and investment relations
between the Kingdom of Bahrain and the Republic
of Tunisia.

Source (Bahrain Chamber, Edited)



Artificial Intelligence Threatens To Eliminate Half of the

World's Jobs
A survey of 16,000 workers showed
that many employees believe Al can
do what they are actually doing.
According to the report, about half
of employees surveyed believe that
technology can outperform them in
"routine tasks", which means that
business owners and companies
may abandon them and resort to this
technology.
The finding comes after a leading think tank warned that Al could
take over 8 million jobs in Britain if the government does not act
quickly.
Source (Al-Arabiya.net Website, Edited)

B “Apple” Phone Sales Fell by 19% in the First Quarter

Apple's smartphone sales fell 19.1
percent in the first quarter of 2024.
Sales of Chinese rival Huawei grew 69
percent, suggesting a growing threat to
the U.S. company's dominance of the
smartphone sector around the world.
Apple's second-quarter results are due
next week, and Bank of America is
largely looking at the positive outlook,
with "service revenue growth and
profit margins remaining strong."
However, the bank warned that "the demand environment is weak
and that lower guidance for the fiscal quarter of the fiscal year may
affect the decline in equities."

Source (Al-Arabiya.net Website, Edited)

Optimistic Russian Forecast for 2024: GDP Growth by 2.8

Percent amid Ruble Weakness
Russia's Economy Ministry expects
its GDP growth forecast for 2024
to improve to 2.8 percent from 2.3
percent in the new forecast, while it
expects a weaker ruble and a smaller
current account surplus in coming
years.

The Ministry of Economy expects
GDP growth of around 2.3 percent
in 2025-2026, while the ruble is
expected to record a steady decline
to an average exchange rate of 101.2
against the dollar in 2026, compared
to current levels of around 93.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Venezuela Turns To Cryptocurrencies to Avoid US Oil

Sanctions
Venezuela's state-run oil company
PDVSA plans to increase the use of
digital currency in its crude oil and
fuel exports, as the United States
reimposes oil sanctions on the country,
according to three people who have
seen the plan.
The U.S. Treasury Department
has given PDVSA customers and
providers until May 31 to terminate
transactions under a generic license
that it did not renew, due to the lack of
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USDT, a digital currency also known as Tether, whose value is Ll Lo i )5 «Tethery auls L < dudd; dlee a5 USDT

pegged to the U.S. dollar and designed to maintain stable value. 5 e Aaf o Bliall daaas s ‘g.f‘):“y‘ ¥l
Source (Al-Sharq Al-Awsat Newspaper, Edited) (Al o g¥) (3 ) Abiaua) sl

Goldman Sachs: Egypt's Need to Borrow Will Decline . ial - b
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The US investment bank Goldman Oleal g2 S el il el ais
Sachs revealed that Egypt's need for Ll clial & (PSR

borrowing will decline significantly ) ]

in the second quarter of this year, due e
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with the UAE, expecting continued
downward pressure on yields.

The Egyptian Ministry of Finance
issued EGP 1.8 trillion worth of

domestic debt in the first quarter of agia el 1.8 Ay dulae &l ol
2024, almost half of which was in
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UAE, Oman Establish $35 Billion Investment . . ,
yliga jlalg 354 Aylgiial CulSlpir luwugi glocg Cihlgt W

Partnerships
The UAE Ministry of Investment has 51 : AN | | o gl i) 35 cuadS
revealed that the UAE and Oman have oh ‘A BREGREOR b AS) L clee Akl gl HleY ) A g (s

established an investment partnership
worth AED 129 billion ($35.12
billion) to deepen cooperation in
various sectors, including renewable
energy.

The agreements aimed at strengthening
investment  partnerships  between
the two countries were announced
following the UAE-Oman Business kel G a o Al Ul
Forum, during a visit by Sultan ol o LY gl Jads,
Haitham bin Tariq to the UAE. iy Wl deliall leia (o g,k
The investment agreements between the two countries include o Ly AL L) Baanial BB e 5 ke anily a3 Jlule 117

a huge Dh117 billion industrial and energy project that includes ¢ i o o oot I i
renewable energy and energy production projects, including wind 0 gbas (N A8L2YL el Akl Ll A e e b

and solar energy projects, as well as green metal factories. ) ) ol padl
Source (Al-Sharq Al-Awsat Newspaper, Edited) (el chuwg¥) (§ 4 ddaua) jaal)
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M Tourism Income in Jordan Falls by 6%

Statistics issued by the Central Bank
of Jordan showed that the revenues of
the Jordanian tourism sector during
the first quarter of this year declined
by 5.6 percent, to $ 1.6 billion,
compared to the same period of the
previous year.

The war on the Gaza Strip since last
October has affected the number of
tourist groups coming to the Kingdom,
especially European ones, in addition
to the decline in the number of visitors
during the month of Ramadan. The
Jordanian Minister of Tourism and Antiquities warned that the
continuation of the war in the Gaza Strip will cost the tourism
sector in the Kingdom losses, ranging between 250 and 281
million dollars per month, with the cancellation of reservations
rising to about 60 percent, and if this situation continues, there will
be losses to the overall economy significantly, which means that
there will be cancellations in hotel reservations, with the number
of visitors reduced by up to 60 or 70 percent.

Source (Al-Khaleej Emirati Newspaper, Edited)

Saudi Arabia's Economic Growth Expected to Decline in
2024

The Saudi economy will grow at a slower pace this year than
previously expected, a Reuters poll shows, with oil prices falling
from their recent peak. The survey also showed that the UAE's
economy will grow at the fastest pace in the region.

After 8.7 percent growth in 2022, Saudi Arabia, the GCC's largest
economy, contracted 0.9 percent last year as crude oil prices fell
from $139 a barrel, a peak in March 2022, to around $82 a barrel
in 2023.

According to the survey, the Saudi economy is expected to grow
1.9 percent in 2024, down from 3 percent in a survey in January.
Source (Al-Araby Al-Jadeed newspaper, Edited)
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