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“Samsung” Regains the Throne of Smartphones from

“jPhone”

Apple's iPhone shipments fell 10 percent in the first quarter of
2024, losing ground as the wider smartphone industry recovers,
according to market tracking organization IDC.

The global mobile market rose to 289.4 million shipped devices,
representing a 7.8 percent increase from a year ago. Samsung
Electronics regained first place. Shipments of the budget-focused
Transsion brand jumped 85 percent, while Xiaomi rebounded to
close the gap with second-placed Apple.

Apple, based in Cupertino, California, has struggled to maintain
sales in China, the world's largest smartphone market, since the
launch of the latest generation of iPhones in September. Where
these issues affect their global outcomes.

Source (Al-Arabiya.net Website, Edited)
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M Oil Falls as Market Cuts Risk Premium

Oil prices fell when Asian markets
opened on Monday, as market players
scaled back risk premiums following
an Iranian attack on Israel late on
Saturday, with the Israeli government
announcing that it had caused only
limited damage.

Brent crude futures for June delivery
fell 24 cents to $90.21 a barrel. West
Texas Intermediate crude futures for
May delivery fell 38 cents to $85.28
a barrel.

Source (Al-Arabiya.net Website,
Edited)

B Gold Rises as Middle East Tensions Boost Demand

Gold prices rose on Monday, hovering
below a record high reached in
the previous session, as escalating
tensions in the Middle East boosted
appetite for the safe-haven precious
metal. Spot gold rose 0.3 percent to
$2,350.59 an ounce.

U.S. gold futures fell 0.3 percent to
$2,366.40 an ounce. Gold hit an all-
time high of $2,431.29 an ounce last
Friday.

Source (Al-Arabiya.net Website,
Edited)

Two Arab Countries among the Top 30 Global Travel
Destinations For 2024

The American magazine
"CEOWORLD" revealed a list of the
best countries to visit. The list includes
India, Indonesia, Thailand, Fiji, New
Zealand and Tahiti. The ranking is
based on the opinions of more than
295,000 readers, making it the highest
level of engagement in the magazine's
history.

In the Arab world, the UAE ranked
tenth in the 2024 nominations, with
a modern lifestyle, huge shopping
venues, and famous photo spots.
Egypt ranked 24th globally out of 64 places around the world in
the list of nominations, where you can explore the huge diversity
of places, to shopping places, and beach tourism in a huge number
of places and diving areas in the Red Sea.

Source (Al-Arabiya.net Website, Edited)
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Bl IMF Grants Georgieva a Second Five-Year Term

The IMF's board of directors has
reappointed its managing director

o : . " " O \
Kristalina Georgieva "by consensus - '2 %
to her post for a new five-year term. A =t

. . mE <.
new term will begin on Oct. 1. v

Following the announcement of her
reappointment, Georgieva expressed
her deep gratitude for the trust and
support of the Fund's Executive
Board, which represents our 190
members, and is honored to continue
to lead the Fund as Managing Director
for a second five-year term.

In recent years, the IMF has helped member countries overcome
successive shocks, including pandemics, wars and conflicts, and
the cost-of-living crisis.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Il UAE Economy Approaching AED Two Trillion Threshold

Recent data showed that the UAE's
GDP at current prices is close to the
AED 2 trillion threshold in 2024.
GDP at constant prices is expected to
grow by 3.9 percent compared to 3.5
percent in 2023.

According to the "Annual Economic
Report 2023" issued by the Ministry
of Economy, GDP at current prices is
expected to rise to 1.9 trillion dirhams
in 2024, compared to 1.83 trillion
dirhams in 2023, an increase of 4
percent. GDP per capita at constant prices increased to US$73.6
thousand in 2024.

Source (Al-Khaleej Emirati Newspaper, Edited)

EGP 416 Billion Egyptian Budget Surplus for the Fiscal

Year 2023-2024
The Egyptian Minister of Finance,
Dr. Mohamed Maait, revealed that
Egypt recorded a primary surplus in
the fiscal year 2023-2024, at 3% of £
GDP, worth 416 billion pounds, with
an annual growth rate exceeding 8 and
a half times.
Minister Maait explained that "non-
tax revenues witnessed an increase of
123 percent, and tax revenues of more
than one trillion pounds were achieved
with a growth rate of 41 percent. The
overall deficit stood at 5.4 percent despite the effects of global
and regional crises and high-interest rates." He pointed out that
"investments financed by the state treasury decreased by 19
percent to make room for the private sector more".
Source (Al-Khaleej Emirati Newspaper, Edited)
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Hl Russia's External Debt Falls To $304 Billion

Russia's external debt fell to the
lowest level since 1993, reaching
$304 billion. Russian central bank
data showed that Russia's external
debt fell in the first quarter of this year
to $ 304 billion, equivalent to only
15.05 percent of the country's gross
domestic product, which is the lowest
level since 1993 and one of the best
levels in the world.

Russia's external debt in general hit its
highest level in 1999 and accounted

for 91 percent of the Russian economy. Russia's per capita external
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one of the best in the world.

Source (Al-Khaleej Emirati Newspaper, Edited)

B Kuwaiti Banks' Deposits Increased To KD 50 Billion

The monthly statistics issued by the
Central Bank of Kuwait revealed
that total deposits with banks during
January and February grew by
0.7 percent, with a value of 346.3
million dinars from 48.727 billion in
December to 49.07 billion in February.
The CBE data showed that total
deposits on a monthly basis rose 1
percent and by about 505 million,
after it was 48.568 billion at the end
of January. It also rose year-on-year
by 3.7 percent to 1.749 billion from
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47.324 billion in February 2023. The total deposits are divided
into private sector deposits, government deposits, and public
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B QAR 35.6 Billion Trade Surplus for Qatar

Qatar's merchandise trade balance
achieved a surplus during the first two
months of this year amounting to 35.6
billion riyals. Total exports amounted
to 59.1 billion riyals, while imports
amounted to 23.5 billion riyals.
During January 2024, the value of
Qatar's total exports (which includes
exports of local origin and re-exports)
amounted to approximately QAR
30.9 billion, a decrease of 9.1 percent
compared to January 2023 data, and
an increase of 5.7 percent compared to
December 2023.
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