M Saudi Banks' Assets Hit an All-Time High in February

The assets of commercial banks in Saudi Arabia hit an all-time
high in February 2024, up 1 percent to 4.049 trillion riyals ($1.078
trillion), compared to January when assets reached 4.010 trillion
riyals ($1.067 trillion) for the first time, according to the Saudi
Central Bank (SAMA) monthly bulletin.

Foreign assets rose 0.52 percent to 347.6 billion riyals ($92.5
billion), compared to 345.8 billion riyals ($92 billion) in January.
It also rose 22.18 percent year-on-year. Total deposits with
commercial banks rose 1.18 percent month-on-month to 2.538
trillion riyals, compared to 2.508 trillion riyals in January. While it
rose 10.26 percent year-on-year after reaching 2.301 trillion riyals
in February 2023.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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“UAE Central Bank” Expects Economy to Grow by 4.2

Percent
The UAE Central Bank expects the
UAE's overall GDP to grow by 4.2
percent in 2024, rising to 5.2 percent in
2025. While maintaining its estimate
of growth of 3.1 percent during 2023.
The central bank predicted non-oil
GDP growth of 4.7 percent in 2024 and
2025, oil GDP growth of 2.9 percent
in 2024 and 6.2 percent in 2025. The
UAE's consolidated financial balance
recorded a surplus of AED 61 billion
($16.6 billion), equivalent to 4.4
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billion ($100.7 billion), while expenses amounted to about AED

309 billion ($84.1 billion).

Source (Al-Sharq Al-Awsat Newspaper, Edited)

M Egypt's Economic Growth Declines to 2.3 Percent

Official data showed that Egypt's GDP
growth at constant prices declined
by 1.6 percent to 2.3 percent in the
second quarter of the fiscal year 2023-
2024, compared to 3.9 percent in the
same period a year ago.

The country's GDP grew 2.65 percent
in the first quarter of the current fiscal
year. Egypt's fiscal year begins on the
first of July each year and ends in June.
Egyptian Finance Minister Mohamed
Maait explained that the growth of tax
revenues exceeded 38 percent since
the beginning of the current fiscal year

2023-2024. Taxes are one of the pillars of revenues in Egypt's

general budget.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Algeria Aims To Maintain Growth and Reduce Inflation

Algeria aims to maintain its economic
growth rate, which currently stands
at 4.2 percent, with government
forecasts that GDP will rise by the end
of 2026 to $400 billion. The Algerian
government had expected the GDP to
reach $ 245 billion in 2023.

President Abdelmadjid Tebboune
acknowledged that the government
is working to reduce inflation,
which currently ranges between 7
and 8 percent, to 4 percent as the
lowest target. Tebboune revealed
that the reasons for the increase in
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Standard & Poor's Adjusts the Outlook for the Sultanate

of Oman to Positive
Ratings agency Standard & Poor's
revised its outlook for Oman to
positive from stable, expecting
the government's balance sheet to
improve. While the agency gave the
Sultanate a credit rating of BB+/B. For
its part, the International Monetary
Fund expected the real growth of the
Omani economy to slow to 1.4 percent
this year, and about 1.3 percent last =
year, after a growth of 4.3 percent in
2022.
According to the IMF, non-oil GDP is
expected to grow by 2.5 percent this year. Central government
debt to GDP is expected to reach 37.7 percent in 2023, down from
39.9 percent the previous year, and to fall to 35.7 percent this year.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Artificial Intelligence... A Technological Revolution That
Generates $16 Trillion for the Global Economy By 2030

The World Economic Forum predicted
that the use of artificial intelligence
will add nearly $16 trillion to the global
economy by 2030, making it one of
the most important factors affecting
the future of the economy. Both China
and the United States are expected to
benefit greatly from this technological
boom, as they are estimated to account
for nearly 70 percent of the global
impact of artificial intelligence.
Studies have shown that banking,
high technology, and biosciences will
be among the sectors that benefit most from this technology. In
the banking sector, for example, generative Al could provide
additional value of $200 billion to $340 billion annually. In the
retail and canned consumer goods sector, the impact could be
between $400 billion and $660 billion annually.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Central Bank of Iraq: Cash Credit Ratio Increased By 52

Percent

The Central Bank of Iraq revealed
that the ratio of cash credit to the total
deposits of the Iragi banking sector
will reach 52 percent in 2023, an
increase compared to 2022, where it
recorded 47 percent, while in 2021 it
was around 55 percent.

According to the Central Bank of Iraq,
although the rise was recorded, it did
not exceed the standard percentage set
by this bank of 75 percent. He pointed
out that this ratio aims to maintain
sufficient liquidity in banks to face
customer withdrawals and conduct financial banking activities.
Source (Al Khaleej Emirati Newspaper, Edited)
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B Qatar: Expatriates’ Remittances Amounted to $11.6 Billion

The value of remittances of expatriate
workers in Qatar abroad last year
amounted to 42.3 billion riyals ($ 11.6
billion), compared to 44.161 billion
riyals in 2022.

According to a survey issued by the
Qatar Central Bank, remittances of
expatriate workers grew in the first
quarter of last year by about 4.42
percent at 11.15 billion riyals, while
remittances declined in the next three
quarters. The value of remittances to
Qatar reached 12.83 billion riyals, up
41.35 percent compared to its level in 2022 of 9.08 billion riyals.
Qatar recorded outward remittances worth 63.82 billion riyals in
2023, a year-on-year decrease of 3.98 percent.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Microsoft Details Its Activities to Avoid European
Monopoly Fines

US tech giant Microsoft has revealed a move to separate some of
its activities globally in a bid to avoid a possible antitrust fine in
the European Union.

According to a statement issued by the company, it will separate
the global sales between the chat and video program Teams and
the Office package, after six months of separating them in Europe.
The European Commission is conducting an investigation
into Microsoft's connection between Office and Teams since
a complaint it received in 2020 from the competing application
Slack, owned by Salesforce, which also provides messaging
services related to workplaces. The Teams program, which was
added for free to the Office 365 system in 2017, replaced the
Skype application in communicating within workspaces, and its
popularity increased during the pandemic.

Source (Al-Arab Newspaper of London, Edited)
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