B FDI Inflows in Saudi Arabia Jump 13 Percent

Net foreign direct investment inflows in Saudi Arabia recorded
13 billion riyals during the fourth quarter of 2023 compared to 11
billion riyals, in the third quarter of the same year, an increase of
16 percent.

According to the General Authority for Statistics, the value of
foreign direct investment inflows to the Saudi economy amounted
to about 19 billion riyals, an increase of 16.6 percent compared
to the third quarter of the same year, which amounted to about 16
billion riyals.

The value of foreign direct investment outflows from the
Kingdom's economy amounted to about 6 billion riyals, recording
an increase of 17.6 percent compared to the third quarter of the
same year, which amounted to about 5 billion riyals.

Source (Al-Arabiya.net Website, Edited)
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Egypt Targets 4.2 Percent Growth during the Next Fiscal

Year
The Egyptian government approved
the economic and social development
plan for the next fiscal year 2024-
2025, which aims to achieve a growth
rate of 4.2 percent.
Minister of Planning and Economic
Development Hala Al-Saeed
explained, "The targeted growth
comes compared to the International
Monetary Fund's estimates of growth
of 4.7 percent."
"The plan includes an increase in the
share of private investments to reach
about 50% of the total investments, in line with the state ownership
policy document, and the trend to enhance the participation of the
private sector in development efforts," Al-Saeed said.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

M “S&P” Expects Turkey's Economy to Grow By 3 Percent

International credit rating agency
Standard & Poor's has raised its
forecast for the growth of the overall
Turkish economy for 2024 to 3
percent. Fitch also upgraded Turkey's
sovereign wealth fund's long-term
foreign currency rating from B to B+".
The agency raised Turkey's growth
forecast for 2024 by 60 basis points
from 2.4 percent to 3 percent. It also
raised its forecast for 2025 from 2.7
percent to 3 percent and lowered its
forecast for 2026 from 3 percent to 2.8
percent.

The Turkish economy grew by 4.5 percent in 2023, exceeding
expectations in the government's economic program of 4.4 percent.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

Foreign Companies Incur Losses of $ 107 Billion to Exit

Russia
Foreign companies have incurred
more than $107 billion in write-
offs and revenue losses from exiting
Russia since the war with Ukraine
began more than two years ago.
According to a Reuters report on
corporate disclosures and financial
statements, losses have increased by
about a third since the last census in
August last year.
As the Russian invasion continues
amid crumbling Western military aid,
and the details of Western sanctions
regimes increase, corporate exits from
Russia will continue to face more difficulties and will have to
accept larger losses and write-offs.
Source (CNBC Arabia website, Edited)
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M Oil Prices Rise as U.S. Inventory Data is Absorbed

Oil prices rose during trading on
Thursday, the twenty-eighth of March,
after falling for two consecutive
sessions, due to the sudden rise in US
oil inventories.

U.S. inventories are expected to rise
below normal as the global oil market
suffers from a slight deficit, amid
expectations that this will support the
price of Brent crude in the future.

The US Federal Reserve Board
of Governors said that the latest
disappointing inflation data confirms
the bank's justification for delaying the short-term rate cut, but it is
not unlikely to cut it later in the year.

Source (CNBC Arabia website, Edited)

Dubai is Home to 21 Billionaires.. And Tops the List of

«Hurun» For the Rich 2024
Dubai ranked 28th on the list of cities
with the most billionaires in the world
in the Hurun Global Rich List 2024.
The UAE ranked 22nd at the country
level. According to the report, there are
21 billionaires in Dubai, an increase
of two people from the previous year,
and in general, the UAE hosts 24
billionaires, an increase of 4 people
from the previous year.

This year's ranking included 3,279
billionaires worldwide, up from 3,112
last year, from 2,435 companies and
73 countries. Overall, the number of billionaires increased by 5
percent, while their total wealth increased by 9 percent.

Source (Al-Khaleej Emirati Newspaper, Edited)

B Gulf Family Companies Excel in the Arab World

Family businesses in the Gulf countries
recorded remarkable superiority in
Forbes' annual list of the 100 most
powerful Arab family businesses for
2024, with 76 Gulf companies on the
list, led by Abdul Latif Jameel Saudi
Arabia, followed by the UAE's Al-
Futtaim Group.

According to Forbes, GCC families
are the most successful in the family A
business scene, with a list of 76 Gulf (l
companies including 34 Saudi family-
owned companies, 28 Emirati family-

owned companies, and other family-owned companies in Qatar,
Kuwait, and Oman.

6 Gulf family businesses were established on the Forbes list in the
nineteenth century, and 26 companies before 1950, while only 6
of them were established in the first decade of the current century,
which indicates the role of "heritage and historical traditions" in
the Gulf superiority in this type of company.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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