AED 151 Billion Foreign Investment Projects in the UAE

in 4 Years
New FDI projects in the UAE have recorded steady growth
and acceleration over the past four years. According to FDI
Intelligence, between 2020 and 2023, the UAE registered more
than 4,500 new foreign investment projects worth $41.13 billion
(Dh151 billion).
The number of foreign projects in 2020 reached about 327 new
projects worth $ 9 billion, in 2021 it reached 455 new projects
worth $ 6.6 billion, and in 2022 the number of projects reached
879 new projects with a total of $ 10.45 billion, rising to1280 new
projects in 2023 worth $ 15.08 billion.
In 2023, the UAE moved up three places in the global ranking
of the most attractive destinations for new FDI projects, rising to
second place globally, after the United States of America, which
came in first place with 1,966 projects.
Source (Al-Khaleej Emirati Newspaper, Edited)
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Visa and MasterCard Approve the Largest Monopoly
Settlement in History with $ 30 Billion

Visa and MasterCard have agreed to
cap credit card fees for purchases, a
deal that will save at least $30 billion
over five years. This is in one of the
most important antitrust settlements
ever in their quest to end a legal battle
that has spanned nearly two decades.
The deal, which is subject to court
approval, will also allow retailers to
charge consumers extra for using Visa
or MasterCard credit cards, and use pricing methods to direct
customers to lower-cost cards.

Source (Al-Khaleej Emirati Newspaper, Edited)

Cocoa Prices Exceed $10,000 for the First Time in Its
History

The price of cocoa jumped to an
unprecedented level, exceeding the
level of $10,000 per ton in New York,
as the global shortage of chocolate
prices in the market worsened and the
cost of chocolate increased. Futures
rose as much as 4.1 percent to $10,047
in New York.

Futures have doubled this year to an
all-time high, as poor harvests among
West Africa's largest farmers put the
world on track for a third straight
annual supply deficit. The market
is grappling with the legacy of poor
returns paid to cocoa farmers as concerns grow about the ability to
obtain enough beans.

Source (Al-Khaleej Emirati Newspaper, Edited)

B Apple Is Preparing To Unveil Artificial Intelligence Strategy

Apple has set the date of its annual
developer conference, which will
be from June 10-14 of this year,
during which it is expected to reveal
its strategy for the field of artificial
intelligence.

At this year's conference, Apple may
give details of its long-awaited Al
strategy and consumer features.
Apple announced in February that
it was investing heavily in artificial
intelligence, and revealed that an
announcement related to artificial
intelligence will be made later
this year, which is believed to come at the World Developers
Conference.

Source (Al-Khaleej Emirati Newspaper, Edited)
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Oman Investment Authority Launches "Future Fund"

With a Capital of $ 5.2 Billion

Oman Investment Authority (OIA) has
launched the Oman Future Fund with
a capital of RO 2 billion (USD 5.2
billion), in support of national goals
to promote targeted economic sectors
and attract foreign investments.

The fund's capital will be divided
over the next five years at a rate
of one billion dollars annually, 90
percent of which will be allocated
to investment in major projects with
financial and economic feasibility
within the Sultanate of Oman, whether
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Inventories Increase

Oil prices fell for a second straight day
on Wednesday after a report on rising
crude inventories in the United States,
the world's largest oil consumer,
and signs that major producers are
unlikely to change production policy
at a technical meeting scheduled for
next week.

Brent crude futures for May fell 69
cents, or 0.8 percent, to $85.56 a
barrel. The May contract is due to
expire on Thursday, and the most
traded June contract fell 60 cents, or
0.7 percent, to $85.03.

U.S. West Texas Intermediate crude futures for May delivery fell

55 cents, or 0.7 percent, to $81.07.

Source (Al-Arabiya.net Website, Edited)

Egypt: Foreign Exchange Earnings Declined by 24

Percent Last Fiscal Year

Foreign exchange receipts in Egypt
fell 24 percent to $121.9 billion in the
2022-2023 fiscal year, as a result of
a decrease in government receipts of
$2.4 billion.

According to the Central Agency for
Public Mobilization and Statistics
(CAPMAS), Egypt's total foreign
exchange payments reached $ 135
billion in the last fiscal year compared
to $ 185.3 billion in the fiscal year
2021-2022, a decrease of 27.1 percent,
due to the decrease in payments on the

financial account to reach $ 7.6 billion compared to $ 32.3 billion

in the previous fiscal year.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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