Gold Soars to an Unprecedented Level after the US
Central Bank Stuck To Its Interest Rate Path

Gold prices rose to an unprecedented level on Thursday amid a
decline in the dollar and bond yields, after the Federal Reserve
maintained its forecast for three interest rate cuts this year.

Low interest reduces the opportunity cost of holding non-yielding
bullion and puts pressure on the dollar, making gold cheaper for
buyers of other currencies.

Spot gold rose 0.8 percent to $2,203.84 an ounce, after hitting an
all-time high of $2,222.39 earlier in the session. U.S. gold futures
jumped 2.1 percent to $2,206.30.

Source (Al-Arabiya.net Website, Edited)

B & §

il Aggaull Al
UAC DAILY MONITOR

LAuoill "gjbull" clugi a9y Gorug pé giugl Glay il
aailall ajl.ug
U'aui.]\ L...u} u.n:mﬂ\ ra}._\l\ Gsda & ngm g_uull J\&mi uL\aiS)\
lill) (gaad¥) Llia¥) Gulae Gl ol da el Slse s Y5l
Alall 138 50l el il A ailad 5 e (S ) 5 S sl
S8 Y ) L) 3 3tal ALl G i) A8KE e daddial) sl J
Cpidiall il ad )il Jaay lee Yol e daraiy dilse
REBENRLH PeR
Y52 2203.84 Ml 0.8 Al Cilleall (& cadl) aeia
Y52 2222.39 vie @Y e (s siue Jleb dan o 2 dai DU
& 2.1 cadll AlaY) A jaa¥) o giall s Adall e il iy
Y53 2206.30,) sl
(hnay e A ) 2 ga) suaall




Bitcoin Jumps 10 Percent.. And A Significant Recovery of

Cryptocurrencies
Cryptocurrency markets rebounded
sharply and Bitcoin surpassed the
$67,000 mark again after the US
Federal Reserve maintained its
forecast for three interest rate cuts this
year.

Bitcoin reached a high of $67,781,
recording a rebound of more than 10
percent in 24 hours, while “Ethereum”
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Intelligence at Microsoft Cidguugpluly 1,4
Microsoft has appointed Mustafa ; Olade thias gy )Sila 4S5 Chie
Suleiman as Head of Consumer (OSlgiall elilhal) (KA ol Lt
Artificial Intelligence, adding to the ale 85 )i5e dpads 48,00 ) Cauail

company an influential figure in the
world of artificial intelligence to
consolidate its position in this field.
Suleiman confirmed that he will
become the CEO of Microsoft Al,
leading all Al products and research
for consumers in the company.
Suleiman was congratulated and
welcomed by Microsoft CEO Satya
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Jordan's Debt Jumps to $58 Billion amid Escalating Gliall ackoi buug jliga julg 58 LIl jadi gyill ggua ]
Government Borrowing Log4all

The Central Bank of Jordan revealed
a record increase in Jordan's
indebtedness during the first eleven
months of last year by 3.092 billion
dinars ($ 4.35 billion) to reach 41.58
billion dinars ($ 58.62 billion),
constituting 114.8 percent of GDP
compared to 38.49 billion dinars and
by 111.4 percent of GDP for 2022.

According to the Central Bank,
if we exclude what is held by the
Social Security Investment Fund, the

government’s internal and external debt balance amounts to 32.6
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Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Fitch Upgrades Qatar's Rating to AA With a Stable

Outlook

Fitch Ratings has upgraded Qatar's
rating to AA with a stable outlook.
According to Fitch, "Qatar will
continue to run a budget surplus until
the next decade as a result of the
expansion of the North Field.

The North Gas Field is the largest gas
field in the world, and the area of the
field is about9,700 square kilometers,
of which 6,000 are in Qatar's territorial
waters, and the rest are on the Iranian
side, and the field was discovered in
1971, and production began in 1989.
Qatar, which has announced an expansion of the liquefied gas
industry to capture a larger share of global natural gas trade,
will earn more than $30 billion more than $30 billion in annual
revenues.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

Bl Oman's Progress in the Index of Economic Freedom

The Sultanate of Oman has risen 39
places in the Economic Freedom
Index for 2024, which indicates
an improvement in the economic
performance of the Sultanate, as
the index expresses one of the
most important parts of the new
institutional economy, and examines
the relationship between political and
economic institutions and economic
development in the country.

The index, issued by the Heritage
Foundation, measures the freedom
of laws, regulations, taxes, and economic policies of different
countries, and notes that more economically free countries
tend to achieve higher rates of economic growth and per capita
income, which enhances the economic and societal well-being of
individuals by increasing GDP per capita.

The Sultanate currently ranks 56th globally in the Economic
Freedom Index compared to 95 in 2023, and compared to the
2022 census, the Sultanate has achieved progress by more than 50
places on this index, exceeding the regional and global average.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

B Kuwaiti Banks' Profits Jump 28.7 Percent

The net profit of Kuwait's top 9 local
banks increased 28.7 percent to KD
1.5 billion ($4.9 billion), as a result
of the jump in net interest income at
National Bank of Kuwait, Kuwait
Finance House, Al Ahli Bank of
Kuwait, Gulf Bank, Boubyan Bank
and Commercial Bank of Kuwait,
which grew to KD 2.6 billion in 2023,
up from KD 2.3 billion in 2022.

Since the tightening of global
monetary conditions began in 2022,
the Central Bank of Kuwait has raised
its key discount rate by 250 basis points to 4.25 percent, boosting
the net interest margins of most Kuwaiti banks, which from an
industry perspective rose to 2.78 percent in the third quarter of
2023 from 2.62 percent in the previous year.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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