Morocco.. Trade Deficit Declines Supported By Tourism
Revenues and Lower Imports

Morocco's trade deficit decreased
year-on-year by 7.3 percent in 2023
to 286 billion dirhams ($28.6 billion),
supported by revenues in the tourism
sector, which jumped 11.7 percent
year-on-year to 104 billion dirhams, in
addition to a decline in the import bill.
The data showed that total imports
fell 2.5 percent year-on-year to 715
billion dirhams, while exports rose
0.2 percent to 429 billion dirhams.
Remittances from Moroccans abroad
and exports from the automotive
industry have also contributed to improving the trade deficit.
Remittances from Moroccans living abroad increased 4.0 percent
year-on-year to an unprecedented 115 billion dirhams.

Source (CNBC Arabia Website, Edited)

M Egypt Launches New Digital Portal to Serve Investors

The Ministry of Housing in Egypt
launched the "Foreign Investment
Portal" to support investment and
facilitate procedures for investors,
as the portal provides investors with
services to inquire about investment
opportunities and provide many
services for investment in new cities.
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The Minister of Housing, Utilities, and
Urban Communities, Dr. Assem Al-
Gazzar, explained that the New Urban
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Communities Authority launched the
portal in light of the state's plan for
digital transformation, supporting
investment, and facilitating procedures for investors.

He pointed out that the launch of the portal comes within the
framework of the New Urban Communities Authority's keenness
on digital transformation to facilitate all its services to investors
and to advance investment in new cities.

Source (Al Khaleej Emirati Newspaper, Edited)

UAE Private Sector Continues Strong Growth Momentum

in Early 2024

Data from the first PMI survey in 2024
showed strong expansion in the UAE's
non-oil private sector. With rising new
business flows leading to a noticeable
increase in business activity.

Strong demand, increased customer
numbers, and promotional activity
helped to improve business conditions,
albeit with a decline in output growth
to a five-month low. Similarly, job
creation slowed in January, while
rising supply chain risks led to a faster
increase in input costs for firms.
Source (Al Khaleej Emirati Newspaper, Edited)
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Private Sector Business Conditions in Saudi Arabia
Improve At Slowest Pace in Two Years

The latest data released by the
Purchasing Managers' Index (PMI)
from Riyad Bank in Saudi Arabia
showed that business conditions in
the Kingdom's non-oil private sector
improved at their slowest rate in two
years in January.

Although  business activity and
new orders continue to grow
strongly, slowing demand, increased
competition, and increased cost
pressures have led to a marked decline
in expansion rates since the end of last
year.

The latest data points to rising inflationary pressures as strong
input demand, rising material prices, and rising supply chain risks
led to the largest increase in procurement costs since mid-2012.
Source (Al-Arabiya.net Website, Edited)

Hl Oil Prices Stabilize As Gaza Ceasefire Talks Continue

Oil prices stabilized in early Asian
trading on Monday after sharp declines
last week, amid continued attempts
to reach a ceasefire agreement in the
Gaza Strip.

Brent crude futures rose eight cents
to $77.41 a barrel, and West Texas
Intermediate crude futures settled at
$72.28 a barrel.

Both indexes ended last week down
about 7 percent and down 2 percent

on Friday after stronger-than-expected U.S. jobs data suggested
a rate cut could be larger-than-expected and progress in ceasefire
negotiations between Israel and Hamas.

Source (Al-Arabiya.net Website, Edited)

M Iraq's Oil Revenues Exceeded $8 Billion in January

The Iragqi Ministry of Oil revealed
that oil revenues by the end of last
month amounted to more than $ 8
billion. The total exports and revenues
achieved for January, according to
the preliminary statistics issued by
the Iraqi Oil Marketing Company
(SOMO), were about 103 million
barrels, with revenues of $ 8 billion.

The total quantities exported of crude
oil for January from oil fields in central
and southern Iraq amounted to 102
million barrels, while the quantities

exported to Jordan amounted to 464 thousand barrels, while
exports from Qayyarah were 1 million barrels. The average daily
quantities exported reached 3.3 million barrels per day, while the

average price per barrel was $ 77.536.

Source (Al-Arabiya.net Webite, Edited)
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Banque Du Liban Approves Exceptional Measures to

Repay Foreign Currency Deposits
The Central Bank of Lebanon (CBDL)
has approved exceptional procedures
for the payment of deposits in foreign
currencies formed after October 31,
2019.

The procedures stipulate that every
bank operating in the country must
exceptionally do what is necessary
to secure the gradual repayment of
foreign currency deposits in accounts
opened after October 31, 2019. The
decisions also stipulate the opening of
branched accounts in which depositors
are transferred $150 per month in cash, provided that the total
amount that can be withdrawn from all banks does not exceed
$1,800 annually. The decision will be effective immediately
upon its issuance and for a period ending on June 30, "subject to
amendment or renewal."

Source (Al-Sharq Al-Awsat Newspaper, Edited)

M IMF Expects China's Slowdown to Continue Until 2028

China's economic slowdown is expected to continue in the coming
years, with the world's second-largest economy last year recording
one of the slowest growth rates in decades as the real estate debt
crisis continues, geopolitical tensions, and weak global demand.
The IMF expects growth to slow to 3.5 percent by 2028 with
headwinds due to weak productivity and an aging population.
Uncertainty about the economic outlook is very high. The IMF
had previously expected growth this year to be 4.6 percent. This
slowdown is mainly caused by the years-long real estate market
crisis.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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