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Khaled Hanafi from “Expo Qatar 2023”: The Circular Economy Will Provide the Arab Region with $58 Billion by 2030

and Provide Millions of Job Opportunities

The Secretary General of the Union of Arab Chambers, Dr.
Khaled Hanafi, explained during his
speech at the opening of the conference
the role of the Arab private sector
in improving waste management,
“Towards circular Arab economies
by addressing waste and emissions”
within the activities of Expo Qatar
2023 for horticulture, a green desetrt...
a better environment, on 1-26-2024,
with the participation of the Director
General of the Arab Organization
for  Agricultural ~ Development,
Professor Ibrahim Adam Al-Dakhiri,
the Assistant Secretary-General for
Economic Affairs at the League of Arab States, Ambassador
Ibrahim Al-Maliki, the Secretary-General of the Union of
Arab Scientific Research Councils, Dr. Abdel Majeed Ben
Amara, that “The waste produced by the Arab region amounts
to approximately 200 million tons annually, and this number is
expected to double by 2030, with only 20 percent of it being
recycled or converted into fertilizer. This leads to an increase in
overflowing landfills and choked waterways, and polluted air,
which puts our health, our ecosystems, and our future at risk, as
the economic cost of mismanagement of this issue exceeds 15
billion US dollars.”

The Secretary-General of the Union revealed that the transition
to a circular economy could save the Arab region $58 billion by
2030 through resource efficiency and reducing waste production.
In addition, the transition towards a circular economy, waste
management, and recycling will provide millions of job
opportunities.

He considered that "amid this enormous challenge lies a ray
of hope, and a beacon of opportunities through the power of
innovation and the spirit of entrepreneurship defined by the Arab
private sector."

He said: “We are not simply talking about environmental
damage; rather, we are talking about a
lobal circular economy market worth
%3.2 trillion that must be exploited, in
light of the presence of a market full
of potential, job creation, economic
growth, and sustainable development.
The Arab private sector has the vision,
the creativity, and entrepreneurial
spirit to make it a reality."
He considered that ‘“‘composting
and solutions for converting waste
into energy create a vibrant green
technology  sector that attracts
investment, creates job opportunities,
and fuels economic growth. As we bring about radical change in
industries using circular models, every sector holds the potential
for changes towards the circular model. Through research and
development, we can uncover creative solutions that will not
only address our immediate challenges but will also pave the
way to a more sustainable future.”
He believed that "transformation cannot occur in a vacuum,
and therefore we need supportive policies and systems that
stimulate investment and innovation in the private sector. We
also need strong partnerships between governments, companies,
non-governmental organizations, and communities, and work
together to exchange knowledge and provide best practices and
resources."
He continued: The journey ahead will be difficult, but the
rewards are priceless, from a cleaner environment, healthier
communities, and a thriving economy supported by innovation
and driven by sustainability. Therefore, I urge Arab private
sector leaders to seize this opportunity and invest in the circular
economy, to be the driving force behind a cleaner, greener, and
more prosperous Arab world.
Source (Union of Arab Chambers)



- Oil Prices Jump 1% After Attack on Fuel Tanker in Red
Sea

Oil prices rose 1 percent on Monday
on concerns about fuel supplies after
a rocket hit a fuel tanker operated by
Trafigura in the Red Sea. This comes as
Russia's exports of refined petroleum
products are heading down as many [
refineries continue to be repaired after
being hit by drone attacks.

Brent crude futures rose 83 cents to
$84.38 a barrel after hitting a session
high of $84.80. U.S. West Texas
Intermediate crude rose 78 cents to
$78.79 a barrel.

Source (Al-Arabiya.net Website, Edited)

Elon Musk is No Longer the Richest Man in the World.. A

European Billionaire Surpasses Him!
Bernard  Arnault, the  French
businessman who owns luxury goods
giant LVMH, has overtaken Elon
Musk as the richest person in the
world, according to Forbes' list of
billionaires.

Arnault's net worth rose to $207.8
billion, driven by an increase of $23.6
billion, surpassing Musk's net worth of
$204.5 billion.

Tesla, Musk's electric car company,
saw its shares fall 13 percent, eroding
more than $18 billion of his net worth.
Meanwhile, LVMH shares rose more than 13 percent, benefiting
from a wave of optimism following strong sales reports. According
to the Forbes report, the market capitalization of LVMH reached $
388.8 billion, compared to Tesla's market value of $ 586.14 billion.
Source (Al-Arabiya.net Website, Edited)

B Red Sea Turmoil Negatively Impacts Global Trade Flows

S&P Global warned that disruptions to navigation in the Red Sea
as aresult of geopolitical tensions in the Middle East are negatively
affecting global trade flows.

Much of the freight traffic that normally passes through the Suez
Canal is reoriented around the Cape of Good Hope, including
liquefied natural gas (LNG) shipments and oil exports from the
Gulf Cooperation Council (GCC), particularly from Qatar heading
north to Europe.

Diverting ships away from the Red Sea will have little impact
on Qatari entities exposed to oil and gas, as the majority of their
consumers are in Asia.

Source (Al-Arabiya.net Website, Edited)
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Lebanese Parliament Approves 2024 Budget without

Reforms
Lebanon's parliament passed the 2024
budget bill, neglecting to include
crucial reforms that would help
emerge from the financial collapse that
devastated the public sector nearly five

years ago.
The budget, which was amended
over months of Prime Minister

Najib Mikati's version to parliament,
predicted a significant increase in
state revenues earned through value-
added tax and customs duties. It
also included measures targeting
individuals and entities who made
illicit gains during Lebanon's financial crisis, by fining companies
that unfairly benefited from the central bank's previous currency

exchange platform and traders who used the bank's import subsidy U“*n il g (s S all “JJ“""H sl

to make profits.
Source (Al Khaleej Emirati Newspaper, Edited)

Dubai Ranks First in the World in Hotel Occupancy in

Early 2024

Dubai topped the world's cities in hotel
occupancy rates between January 14
and 20, 2024, supported by leisure
tourism, according to market analysis
released by hotel data and research
specialist STR.

Dubai saw the highest occupancy
rate of 82.9 percent (+0.2 percentage
points), with the peak of last year's
entertainment season still prolonged.
The city's hotels recorded an
improvement in occupancy rates,
compared to the same period in 2023.
The average hotel room rate in Dubai was $193 (Dh708.3), an
increase of 4.5 percent year-on-year.

Source (Al Khaleej Emirati Newspaper, Edited)

M Omani Listed Banks' Profits Jump In 2023

Oman's listed banks have maintained their profit-taking streak as
the country's economy recovers, despite revenues from oil and gas
trading in 2023 falling compared to the previous year. The banks'
net profit jumped 18.6 percent last year to 453.5 million riyals
($1.17 billion) from $993 million a year earlier. Following the
consolidation of local activities, 20 banks are active in the sector.
According to data from the Union of Arab Banks, there are seven
local commercial banks, two specialized government banks, and
two Islamic banks. Nine branches of foreign banks operate in the
country.
Source (Al-Arab Newspaper of London, Edited)
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World Bank: The Fact That the World Economy Entered

the Largest Crisis in 3 Decades in 2024
The World Bank warned in a report
issued by it that despite the continuing
pressures  besieging the  global
economy since the emergence of the
Corona pandemic, it appears that
the crises will worsen in 2024. The
available data and information indicate
that the expected growth rates of the
global economy will be disappointing
during the current year.

The World Bank expects the global
economy to witness GDP growth
by the end of 2024, the lowest and
slowest in a S5-year period over 30
years. The World Bank stated that the global economy is in a better
position than it was a year ago, as the risks of a global recession
have decreased, due in large part to the strength of the American
economy. While escalating geopolitical tensions could create new
risks facing the global economy in the near term.

Source (Al-Arabiya.net Website, Edited)

Capital Economics: Egypt's Economic Crisis Is Getting

Worse
Capital Economics expects the Central Bank of Egypt to keep
interest rates unchanged at its next meeting unless a new agreement
is announced with the International Monetary Fund (IMF) that will
raise the value of financing in conjunction with a new devaluation
of the pound.
According to “Capital Economics”, after IMF officials visited
Egypt to discuss a new financing package, momentum is building
rapidly and there is a possibility that a new agreement with the
IMF will be unveiled to coincide with a devaluation of the pound
against the dollar around the time of the Central Bank's Monetary
Policy Committee meeting.
Egypt's economic crisis is worsening over time, as ongoing
disruptions to navigation in the Suez Canal exacerbate foreign
exchange shortages and increase Egypt's need for an agreement
with the IMF.
Source (Al-Arabiya.net Website, Edited)
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