“Moody's” Changes Outlook for Five Egyptian Banks to

""Negative"
Moody's Investors Service has revised
all the ratings and ratings of the five
Egyptian banks ratings, including the
long-term deposit ratings of banks
(National Bank of Egypt, Egypt,
Cairo, Commercial International
Bank, and Alexandria), from "stable"
to "negative".
Moody's said in a report that the new =
rating measures come on the heels of |
a similar decision to affirm Egypt's
rating at Caal and change its outlook
to "negative" from "stable."
According to the report, the change
in the outlook to "negative" reflects the growing risks of
continued weakness in Egypt's credit position amid the difficulty
of rebalancing the macroeconomic and exchange rate, despite
continued fiscal consolidation efforts and support for the formal
sector.
Source (Al-Arabiya.net Website, Edited)

70 Million People Live In 10 Arab Cities.. Cairo is in the

Lead

About 70 million people live in 10 Arab cities, including the
emirate of Dubai in the United Arab Emirates, and Cairo topped
the list of Arab cities with more than one million people with a
total of 22.62 million people, followed by the Iraqi capital Baghdad
with a total of 7.92 million people, and the Saudi capital Riyadh
third with a total of 7.82 million people. The Sudanese capital,
Khartoum, came in fourth place with a total of 6.54 million people,
and the fifth city of Alexandria in Egypt with a total of 5.69 million
people. Jeddah in Saudi Arabia ranked sixth with a total of 4.94
million people, followed by Casablanca in Morocco with a total of
3.95 million people. After Dubai, which came in eighth place with
3.65 million people, came the city of Sana'a in Yemen with a total
of 3.40 million people, and the Kuwaiti capital with a total of 3.35
million people.

Source (Al Khaleej Newspaper, Edited)
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Qatar Banks Record Assets of $ 540 Billion by the End Of

- 2023
The total assets of Qatar banks at
the end of 2023 amounted to about
1.969 trillion riyals ($ 540.93 billion),
compared to 1.905 trillion riyals in the
same month of 2022.
According to Qatar Central Bank
data, the assets of commercial banks
reached the highest level at the end
of last month, while they recorded
the lowest level at the end of January
2023. Commercial banks' assets rose
by 3.38 percent annually, equivalent
to 64.38 billion riyals. Commercial
banks' assets grew 1.19 percent, or 23.23 billion riyals, from 1.946
trillion riyals at the end of November. The annual performance
of Qatar commercial banks' assets was supported by an increase
in the volume of their domestic assets by 4.35% to reach 1.615
trillion riyals by the end of December, compared to 1.548 trillion
riyals in the same month of 2022.
Source (Al-Araby Al-Jadeed Newspaper, Edited)

Jordanian Tourism Achieves the Highest Revenues in Its

History
Jordanian tourism has achieved
unprecedented historical levels in
terms of revenues. According to
official data, revenues reached $ 7.4
billion compared to $ 5.8 billion in
2019, the base year before the Corona
pandemic.
The contribution of tourism income to
GDP and its contribution to the overall
economy last year was 14.6 percent,
distributed in services, transport, and
trade, and this income represents
the outcome of what tourists to the
country spend. According to Central
Bank data, Jordan achieved the highest foreign reserves ever at the
end of last year, reaching $ 18.4 billion.
Tourism income last year grew by 27.7 percent compared to 2022,
which also amounted to $5.8 billion, driven by an increase in
visitor numbers exceeding 6.35 million.
Source (Al-Arab Newspaper of London, Edited)

Hassan Al-Huwaizi: Moroccan-Saudi Relations Have

Witnessed Development in Trade and Investment
The President of the Federation of pgg
Saudi Chambers, Hassan Al-Huwaizi,
pointed to the remarkable development
between the Kingdom of Saudi
Arabia and the Kingdom of Morocco,
considering that "Saudi-Moroccan
relations have witnessed tangible
momentum and development and
improvement in trade and investment."
During the Saudi-Moroccan forum
held in Riyadh, Saudi Arabia, in
the presence of a large Moroccan
delegation that included more than a
hundred companies representing 15 sectors, Al-Huwaizi revealed
that the volume of trade exchange between the two countries
increased at a record high in 2022 to grow by 223 percent and
reach about $ 4.4 billion on an annual basis. The value of Saudi
exports to Morocco increased by 234 percent, and Moroccan
imports to Saudi Arabia by 153 percent.
"These figures are an indicator of the success of joint efforts and
the interest that bilateral relations receive from officials in the
public and private sectors of the two countries."
Source (Al-Arab Newspaper of London, Edited)
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“Reuters” Expects an Improvement in the Gulf Economies

N In 2024
Reuters predicted that the Saudi
economy will achieve growth of 3
percent in 2024, while the average
growth in the Gulf economies may
reach 3.5 percent this year, which
is much higher than the growth rate
recorded during 2023 of 0.8 percent.
According to Reuters, non-oil sector
growth will remain relatively strong,
with a potential to record an average of
3.6 percent across the GCC countries
in 2024, supported by continued
investment as Gulf countries move
forward with economic diversification
programs.
Reuters expects the UAE's economy to grow by 3.8 percent this
year, while growth in Qatar is expected to expand by about 2.4
percent in 2024. While budget surpluses in the UAE, Qatar, and
Oman will shrink this year compared to 2023, while Kuwait's
fiscal deficit is expected to widen this year, and Saudi Arabia and
Bahrain will shrink marginally.
Source (Al-Rai Kuwaiti Newspaper, Edited)

Red Sea Attacks Threaten To Raise Prices and Slow EU

Growth
The European Commission's
Executive Vice President Valdis
Dombrovskis said “the bloc is at risk
of higher consumer prices and slowing
growth due to disruptions to shipping
across the Red Sea, but the EU has not
yet felt the economic impact.”
"Shipping traffic across the Red Sea has
dropped 22 percent in one month due
to attacks by the Iran-aligned Houthis
in Yemen," he said, explaining, "The
decline will accelerate as companies
divert ships to the Cape of Good Hope
route around the African continent."
Between 12 and 15 percent of the world's merchandise trade and
25 to 30 percent of shipping containers pass through the Suez
Canal at the northern tip of the Red Sea. The EU accounted for 23
percent of all imports of goods by ship from Asia in 2022, the vast
majority of which passed through the Suez Canal.
Source (Al-Arabiya.net Website, Edited)

India Becomes World's Fourth-Largest Stock Exchange
after Overtaking Hong Kong

India's bourse has overtaken the Hong
Kong Stock Exchange in terms of
market capitalization to rank fourth
globally, and its progress reflects
growing optimism from global
investors about India's economic
opportunities, according to data !
published by Bloomberg.

The total market capitalization of
companies listed on the Indian stock
exchange reached $4300 billion,
slightly surpassing Hong Kong's
market capitalization of $4290 billion.
The shift in the global sequence comes after India's stock exchange
experienced an exceptional year in 2023, boosted by increased
retail investor participation as well as strong economic growth and
increased liquidity.

Source (Al-Arabiya.net Website, Edited)
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