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Il 500 People Added $852 Billion to their Wealth

The world's 500 richest people added $852
billion to their wealth in the first half of 2023,
with the average share of each member of
the Bloomberg Billionaires Index reaching
$14 million per day over the past six months,
according to Bloomberg data."

This is the best half-year for billionaires
since the second half of 2020 when the
economy rebounded from the Covid-induced
recession.

The gains coincided with a broad-based rally in the stock market,
as investors shrugged off the effects of the central bank's interest
rate hike, the ongoing war in Ukraine, and the crisis in regional
banks.

Source (Al-Arabiya.net Website, Edited)

QOil Prices Fall Under the Weight of Fears of a Global

Economic Slowdown
Oil prices fell on Wednesday, erasing the
previous session's gains amid fears of a
global economic slowdown curbing fuel
demand overshadowed by expectations of
further supply cuts due to production cuts
announced by Saudi Arabia and Russia for
August.
Brent crude fell 14 cents, or 0.2 percent, to
$76.11 a barrel after rising $1.60 on Tuesday.
U.S. West Texas Intermediate crude futures were at $71.14 a
barrel, up $1.35, or 1.9%, from Monday's close, as Tuesday was
a U.S. holiday. Oil prices came under pressure again on lingering
concerns about a slowing global economy and interest rate hikes in =~ «
the United States and Europe.
Source (Al-Arabiya.net Website, Edited)

B “Meta Platforms” Reveals the Launch Date of “Threads”

o\ Meta
=

Meta Platforms, which owns Facebook and
Instagram, is preparing to launch a new app
called "Threads" to compete with Twitter, an
application for short blogs.

The application, called "Threads", appeared,
which is pre-registered through the user's
account on "Instagram”, and downloaded
from the "App Store" application store from
Apple, so that users register to download it
when it is released. The app seems to resemble Twitter, with a
focus on public conversations. With users being able to follow
people who are already doing so on Instagram. Some techies
described the upcoming app as a “Twitter killer."

Source (Al-Arabiya.net Website, Edited)
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Facebook's Legal Setback over Data and Advertising

Privacy
Facebook has lost a lawsuit in the
European Union's Supreme Court over a
groundbreaking German antitrust decision
limiting the way the company uses data for
advertising.
The European Court of Justice has announced
that competition watchdogs can consider
whether companies like Facebook are
complying with the continent's strict privacy
rules, which are usually enforced by national
data privacy regulators.
Facebook's parent company, Meta, commented in a statement on
the decision: "We are evaluating the court's decision and will have
more to say in due course."
Source (Al-Arabiya.net Website, Edited)

Turkey Focuses on Attracting Foreign Investment in the
Next Phase

The Turkish government intends to focus
in the next phase on attracting foreign
investment in an effort to overcome the
problems of the current account deficit,
trade deficit, and declining foreign exchange
reserves.

Turkish President Recep Tayyip Erdogan
stressed that his new economic team has
accelerated its efforts to increase foreign
direct investment flows, stressing the
government's commitment to ensuring the growth of the economy
through investment and returning to the current account surplus
while working to improve the lives of citizens.

Erdogan said the government is committed to ensuring the growth
of the economy through investment and a return to the current
account surplus, while at the same time working to improve the
lives of citizens.

Source (Asharq Al-Awsat Newspaper, Edited)

Beijing is Resorting to New Financial Measures to
Support the Economy
China plans to allow wider foreign investors access to a crucial
financing instrument, removing a major obstacle to foreign
demand for the world's second-largest bond.
Chinese authorities are actively considering measures to improve
risk hedging and liquidity management tools for foreign bond
investors, including enabling trading in repo agreements, or repo.
The inability of global investors to use repo agreements to benefit
from increased exposure is a major barrier to a popular program to
trade China's domestic bonds, known as Bond Connect."
Source (Asharq Al-Awsat Newspaper, Edited)
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Construction and Tourism Support Saudi Arabia's Non-

Oil Sector in June
The Riyad Bank Purchasing Managers'
Index (PMI) showed an increase in non-
oil business activity in Saudi Arabia in
June, supported by strong construction and
tourism activities.
The seasonally adjusted index rose to 59.6 in
June from 58.5 in May, far from the 50 mark
between growth and contraction.
The output sub-index jumped to 66.1 from
61.7 in May, marking the fastest pace of
growth since March 2015.
Source (CNBC Arabic Website, Edited)

Il What are the Safest Countries in the World for 2023?

The 2023 Global Peace Index showed that
the world is slightly less secure than last year
due to the effects of the COVID-19 pandemic
— which is unchanged from the results of the
2022 survey.

While America ranked 131st on the list, 7
of the 10 safest countries in the world are
in Europe. Iceland has remained the safest
country in the world since the study was first
released in 2008 and is the third happiest
country in the world after Finland and Denmark. Here is the list
of the 10 safest countries in the world: Iceland, Denmark, Ireland,
New Zealand, Austria, Singapore, Portugal, Slovenia, Japan, and
Switzerland.

Source (CNBC Arabic Website, Edited)

UAE Ranked First in the Arab World with more than 500

Competitive Indicators
The UAE has made great leaps in competitiveness reports for the
year 2023 and topped the world in 186 indicators, and ranked first
in the Arab world in 508 indicators.

Assistant Minister of Cabinet Affairs for Competitiveness
and Knowledge Exchange and Chairman of the Emirates
Competitiveness Council, Abdullah Nasser Lootah, stressed that
the UAE has become an international knowledge hub in global
competitiveness strategies. Through legislative improvements and
proactive initiatives that support the economic system, investment
in people, the rule of law, and the use of technology and data to
enhance the competitiveness and attractiveness of the UAE.

Source (Alkhaleej Emirati Newspaper, Edited)
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Bahrain Signs a Memorandum of Understanding to Invest

$1.3 Billion in Britain
Bahraini Minister of Finance and Economy
Salman bin Khalifa Al Khalifa signed, in the
presence of Crown Prince and Prime Minister
Prince Salman bin Hamad, a memorandum
of understanding between the Kingdom of
Bahrain and the United Kingdom regarding
the strategic partnership for cooperation and
investment, which aims to invest one billion
pounds ($1.3 billion) in Britain. From the
private sector in the Kingdom of Bahrain,
through Bahrain Mumtalakat Holding Company, Investcorp, GFH
Financial Group, and Asset Management Company “Osool”.
Source (Alkhaleej Emirati Newspaper, Edited)

The Sultanate of Oman establishes Khazaen Economic

W ity

Sultan of Oman Haitham bin Tariq issued
two royal decrees. The first decreed the
establishment of an economic city in the South
Al Batinah Governorate called "Khazaen
Economic City", under the supervision of the
Public Authority for Special Economic Zones
and Free Zones. The decree stipulated the
establishment of two free zones in Khazaen
Economic City. The second Royal Decree
approved the Sultanate of Oman's accession
to the Convention on the Privileges and Immunities of Specialized
Agencies.

Source (Alkhaleej Emirati Newspaper, Edited)

Bitcoin is above $31,000.. The Highest Level in more than

a Year
Bitcoin rose above $31,000 after BlackRock re-introduced a
Bitcoin exchange-traded fund (ETF) in the US after the regulator
slammed an earlier application, suggesting the world's largest
money manager is determined to take the lead in the cryptocurrency
markets.
Ethereum also posted gains amid institutional interest, while
the other 10 volatile altcoins traded mixed. Polygon was the top
gainer, while “Litecoin” was the loser.
Source (Alkhaleej Emirati Newspaper, Edited)

Lilbuy 4 Jlga g 1.3 jlgiiwll paldi 4jS3g gigi gyl B
O Olabe uoad) SLaBBYl ALl s &8
Calae Gatty 2gall s sy Aals 1 Agls
On ol 3 S0e cdes (p el ) 61550
A a ol dasidl ASldly sl A<l
A dag Al OlaTiall ¢ slaill Al i)
(DY Dle 1.3) (lsin) ana bl lativl
cpad) ASlesy alal) gl (o Lol 0 (S
A8 Hdy daddl) o ) CilSliae 4S8 JYA (e
A s Agllall () Q) (o Ao sana s ) sSiud)
M gl J a5l

(s Al ey il diaus) juaal)

Apboialll giljs Aigag i glge AibLo 0

M s B (e gl glale ol
Lola®l Anne el J¥) ol il
A A and LU g Alilae b
Slalial Aalal) Aigl) ol Y aumdd (MalaBy)
iy doall bl Al dlasy)
e (P4 O Ofhie oll) o o )
S UL o g yall aiad Bl (58
VS el Sty ilaial) ALY ) e Al slacail e a1 saly
Lililas 5 danaiidl

(s Al ey i) ddiaua) jaal)

ple o il Sig ggiwg Llei . jlga waill 31 Ggd "tugsin" M

el ol s ¢Sl J¥ 5231000 oo 2 ke ) "o S dae Cuni )
& (ETF) dasdl (& Johaill (oS §stina Gaukat 3ale) "y, 3"
sl uae 581G )y Lee cliibas Gl alaiall sl o) aey sasiall Y )
Botda) el (31 sl (35 aliall ala ) a0 e aaiaa allall 8

Jshai o G (¢ gonnn 3l alaia Y] a5 oS Uil 0 SiY) Al il
A58 Gty dalide 0 s el e 5 HAY) 8 kel dud )l O lall
O ml Al @ sS ¥y panal Ly ol 1)« s so»

(imaty Al jlaY) galdd) dbiais) juaall




