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Support, develop and stimulate the commercial sector in Jordan through active
participation in the formulation and revision of policies, legislations and laws
and to also gather and provide economic information, linking the business
community to a trade network on a local and international levels in order
to achieving national economic and social development.
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Security, Safety and the Strategic Location

& Stable Political Environment

% +962 6 5902040 8 +962 6 5902051
P.O.Box 7029 Amman 11118 Jordan
info@jocc.org.jo & www.jocc.org.jo
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ROUND TABLE WITH A HIGH-LEVEL DELEGATION OF

The Austro-Arab Chamber of Commerce invited Austrian companies of the industrial sector
for a Round Table to meet with high-level representatives of the Ministry of Industry and Mineral
Resources and other institutions of the Kingdom of Saudi Arabia, to discuss scopes of cooperation,
future projects and partnerships.

The Saudi delegation comprised of HE
Mr. Mohammed Alswailem, Deputy Minister
for Industrial Services; HE Mr. Albadr
Foudeh, Deputy Minister for Development
and Empowerment; Mr. Ahmed Alzawawi,
Assistant Deputy Minister for Industrial
Development, Mr. Abdulrhman Albesher,
Assistant Deputy Minister for Licensing and
Industrial Compliance; Mr. Abdulrahman
Almugairin, General Manager of Organizations
and International Relations; Mr. Nasser
Alasmari, Corporate Communication Director;
Mr. Ali Alsoma, CEO of The National Industrial
& Mining Information Center; and Mr. Saif

Alharthi, Project Manager at the Ministry.

In addition to the delegates in person, there
were Saudi representatives joining online to
present the kingdom’s Investment and Green
Initiatives.

From the Austrian side, the participants
comprised of HE Former Minister Dr. Werner
Fasslabend, President of the Austro-Arab
Chamber of Commerce; DI Mouddar Khouja,
Secretary General of the Austro-Arab Chamber
of Commerce; H.E. Mr. Hans Niessl, Former
Governor of the Federal Austrian Province
of Burgenland, President of Sport Austria -
Osterreichische Bundes-Sportorganisation; Dr.



Stephan Sharma, CEO, Chair of the Supervisory
Board, Burgenland Energie AG; Dr. Ljubomir
Savic,Projektmanager Sales, Linde Hydrogen
Fueltech; Mr. Mathias Deuring,Company
Skinrock; Mr. Samuel Krupensky, Company
Kruner; and DI Damir Zibrat, Representative of
Company TG Mess-, Steuer- und Regeltechnik
GmbH.

The participants exchanged and presented
their portfolios and paved the way for further
potential cooperation and engagement in
the Kingdom of Saudi-Arabia in the future.
Furthermore, AACC and the Ministry of
Industry and Mineral Resources agreed to
continue organizing Joint Round Tables on an
annual basis.

MEETING WITH THE CEO OF VIENNA
INTERNATIONAL AIRPORT

Austro-Arab Chamber of Commerce (AACC)
coordinated a high level meeting with the
CEO of Vienna Airport (Flughafen Wien AG)
Mag. Julian Jager, the Ambassador of the State
of Libya to Austria His Excellency Dr. Osama
Abdulhadi, the Vienna Business Location
Advocate and Deputy Managing Director of
the Vienna Chamber of Commerce & Industry
Dr. Alexander Biach and AACC Secretary
General DI Mouddar Khouja, to discuss the
re-establishment of direct flight connections
between Libya and Austria.

The meeting was also attended by Ms.
Belina Neumann, Vice President Aviation
Department; Mr. Sebastian Wolf, Director
Route Development MEA, Eastern & South Asia
Aviation Department; Mr. Stefan Ehrengruber,
Senior Manager Airport Charges Auviation
Development from Vienna International

Airport (Flughafen Wien AG); as well as by Mr.
Essa Essa, Minister and Mr. Esam Ganbour,
Counselor at the Embassy of the State of Libya
in Vienna.

His Excellency Dr. Osama Abdulhadi passed
thewordtothe Secretary General Eng. Mouddar
Khouja who welcomed all participants and
introduced the AACC’s initiative to enhance
the relations and connect Austria and the
Arab countries by introducing the profile and
operational plan of the Libyan flight operator
“Medsky Airways”.

Medsky Airways is already operating flights
between Libya and some European countries
by aircrafts that are registered in the EU, and in
cooperation with European airlines. Therefore,
the legal basis for implementing flight routes
with Vienna International Airport and other
airportsin Austria would be given, the Secretary
General explained and added that this would
open new aspects for touristic, business and
diplomatic purposes beneficial for both, Libya
and Austria. He informed as well that he has
been receiving inquiries and confirmation of
interest from leading Austrian companies and
Libyan enterprises and institutions for flights
between the two capitals Tripoli — Vienna.

Support for this plan comes also from
the official Libyan side represented by H.E.
Ambassador Dr. Abdulhadi, as well as from
the General Libyan Union of Chambers of
Commerce, represented by its President Mr.
Mohammed Raied in the Board of Directors of
the Austro Arab Chamber of Commerce.

Speaking as the official Business Location
Advocate for Vienna, Dr. Alexander Biach
strongly welcomed AACC’s initiative by
indicating the huge potential for the city and
region of Vienna, to establish itself as a hub in
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Central Europe for passengers traveling to or
from Libya.

The CEO of Vienna International Airport
Mag. Julian Jager too received the initiative
with great interest, and added that this
plan would open new perspectives for the
Vienna International Airport. After a detailed
presentation of the airport’s portfolio, he and
his team further informed about the legal
aspects, official treaties and a Memorandum
of Understanding between Libya and Austria in
this context. As a next step, the Libyan Ministry
of Transport should be informed to designate
Medsky for operating flights to Vienna, Mr.
Jager and his team concluded.

AACC COORDINATES COURTESY VISIT
FOR THE KUWAITI AMBASSADOR

The Ambassador of the State of Kuwait to
Austria His Excellency Mr. Talal Alfassam was
welcomed for a courtesy visit and meetings

AL-OMRAN AL-ARABI
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at the Vienna City Council. The meeting
was initiated and coordinated by AACC
Secretary General Mr. Mouddar Khouja,
who accompanied, with the support of His
Excellency Mr. Omar Al-Rawi, Member of State
Parliament and City Council Vienna, as well as
member of AACC’s Board of Directors.

The Ambassador and Secretary General
were first received by H.E. Mr. Peter Hanke,
Executive City Councillor of Finance, Business,
Labour, International Affairs, and Vienna Public
Utilities of the City of Vienna. The meeting was
also by Mr. Martin Ritzmaier, Advisor at the
Administrative Group for Finance, Business
Labour, International Affairs and Public Utilities
of the City of Vienna; and by Mr. Philipp Kamper,
policy advisor to the Executive City Councillor
and the City of Vienna.

The Executive City Councillor Mr. Hanke
warmly welcomed the guests and gave a
brief about Vienna’s strategy and key focus
areas, including renewable energy, smart city
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development and modernization. He informed
that the “Vienna Economic Development” was
established as a separate unit in cooperation
with the Vienna Chamber of Economy and
Industry, to further promote Vienna as an ideal
investment location and inform about specific
investment projects and FDI opportunities.

It was also mentioned that Vienna was
ranking as one of the world’s top venues for
international congresses, conventions and
events, thus offering excellent conditions to
organize incoming activities and conferences
in cooperation with the Vienna Convention
Bureau.

On his turn, H.E. Ambassador Alfassam
emphasized Kuwait’s interest in building-up
a close mutual cooperation with the City and
Government of Vienna, with special focus
on knowledge transfer and exploring new
technologies. In this context he mentioned
an upcoming delegation visit of the Kuwaiti
Minister of Foreign Affairs in June, and an
expected visit of an economic delegation and
forum in cooperation with the Kuwait Chamber
of Commerce & Industry later this year, as an
opportunity to sign agreements and foster
close cooperation between Kuwait and Austria.

AACC Secretary General Khouja underlined
the chamber’s support and willingness to
promote mutual partnership, cooperation and
investments between Kuwait and Vienna. Inthis
context, he referred to the excellent historical
relations and the support of the State of Kuwait
for infrastructure projects in the past. He also

mentioned the close relation and history of

AACC with the Vienna City Hall, the location
where the chamber was founded in 1989, and
where some sessions of the chamber’s the
biggest business event platform, the periodic
Arab-Austrian Economic Forum, were held in
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District Manager at the City of Vienna.

recent years.

After the meeting, H.E. Ambassador
Alfassam and Secretary General Mr. Khouja
were welcomed as guests of honour to attend
a session of the Vienna City Council from the
VIP box of the meeting hall, coordinated by His
Excellency DI Omar Al-Rawi.

Following was a tour through the Vienna
City Council, where the delegates also met H.E.
Mr. Christoph Wiederkehr, Deputy Mayor and
Deputy Governor, Executive City Councillor for
Education, Youth, Integrationand Transparency;
H.E. Mr. Ernst Woller, First President of the
Vienna Provincial Parliament; H.E. Mr. Thomas
Reindl, Chair of the Committee of the Vienna
City Council, and Mr. Jorg Neumayer, MA,

B
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CERTIFICATION:

The National U.S. — Arab Chamber of Commerce
(NUSACC) is launching a digital end-to-end solution
to support commercial certification <\ and
legalization.

This is the only platform of its kind in the United
States, and it promises to streamline and increase U.S.

BENEFITS TO ARAB GOVERNMENTS

The Governments of the Arab world will
benefit from this solution in a variety of ways.
First, this new system will be automated, so it
requires fewer workers and reduces the chances
of human error. Second, an automated system
cuts certification processing time significantly,
which means imports and exports will come
and go more quickly than in the past. (This new
efficiency is likely to make MENA countries more
attractive than some other ports in the world,
thereby attracting more shipping business to
the Arab world.) Third, this blockchain-based
technology has the potential to be used for
other applications besides shipping & logistics,
which puts the Arab world at the “front of the
line” for such technology transfer.

In general terms, the digital solution offers
the following benefits to Arab governments:

1. An efficient workflow leads to improved
productivity and swift results, thereby saving
time and money.

2. The system provides 24/7 access to all
pre-authorized locations for processing and

— Arab trade and investment.

certifying documents. This ensures that work
can be done anywhere, anytime, regardless of
weekends or differences in time zones.

3. The solution puts checks and balances in
place to ensure that only authorized personnel
from authorized locations can access and
process documents. All activities are logged,
leaving a clear audit trail and timeline for each
application until it is approved or declined.

4. Payments are processed on approval and
then deposited using a dedicated payment
gateway (like adebit card). Funds will typically be
deposited by the payment gateway into a bank
account within 48 hours. All payments will be
connected to individual transactions, enabling
transparent audits and account reconciliations.
A detailed report of transactions and payments
submitted will be available on a weekly basis,
and this report will remain available on the
portal for at least five years.

5.Thecertifier—anArab EmbassyorConsulate
— will possess a unique digital signature that is
like an electronic signature and digital ID rolled
into one. A digital signature represents the most
efficient way to sign critical documents in an
efficient and transparent manner, using unique



identities and timestamps that allow documents
to be verified. All documents are digitally signed
using authorized third-party service providers
like DocuSign® or GlobalSign®. The certifier will
create a unique account, thereby establishing
a “backup system” that tallies the documents
reported and correlates them to the documents
signed and funds received by the Arab Embassy
or Consulate.

6. Blockchain implementation offers an
unprecedented level of security and trust.
All data and certificates will be registered in
the blockchain system, thereby guaranteeing
accuracy and integrity. Blockchain-based
cryptography prevents the content of any
certificate from being changed after it has been
issued, and this can be verified with the click of
a mouse or a tap on a smartphone.

7. A verification portal will allow Embassies
and Consulates to use QR codes or URLs to
verify the authenticity of certificates being
issued by the National U.S. — Arab Chamber
of Commerce. This instant verification by end
agencies — like Customs and ports, ministries of
health, ministries of commerce and industry,
and other government agencies — will expedite
the processing of imports and help to prevent
fraud. (If requested by an embassy or consulate,
this verification portal can also provide
information about the exporter and its history.)
With such streamlining, including pre-clearance
of containers destined for Arab ports, delivery
to the MENA region promises to be faster than
it is today.

8. Interpreting data through various
metrics, reports, and visual charts will help
certifiers (Arab governments) to track current
stakeholders and to help chart future policies.

9. Training staff members is easy because
the system is user-friendly. This intuitive

approach means that multiple staff members
may be trained at once, and there should be no
mistakes committed by any embassy/consulate
team members.

10. Data storage is simplified. All documents
will be retained in a digital format in a document
vault for a prescribed period of time (consistent
with U.S. laws and Arab laws). This allows
rapid access for all archived documents and
eliminates the need to rent space in traditional
storage facilities.

BENEFITS TO TRADERS

Traders will also gain from the 10 benefits
listed above.

In addition, companies that trade with the
Arab world will appreciate this new technology
because it expedites processing. Going forward,
such processing will be conducted online, in
real-time, thereby minimizing bureaucratic
delays. In practical terms, this means that
American and Arab businesses will be able
to meet their regulatory requirements in an
expedited fashion and ship their goods more
quickly than in the past, resulting in significant
cost savings for traders and strengthened
commercial partnerships between the USA and
Arab countries.

The digital end-to-end solution also brings
predictability to the process. The biggest
issue in document certification/legalization/
attestation is unforeseen challenges that can
lead to delays and unanticipated costs for
importers and exporters. The digital solution
cannot influence acts of God, of course, but it
will help to minimize annoying and costly delays
like payment issues or documents getting lost in
the mail. Because it provides a digital solution,
any such challenges are resolved quickly.
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AGING IS THE REAL POPULATION BOMB
INTERNATIONAL MONETARY FUND

The specter of a global population bomb
has in reality been defused (or, rather, fizzled
naturally). The world’s rate of population growth
has slowed appreciably in recent decades
and is projected to continue slowing (see
Chart 1). Even as India is projected to surpass
China in 2023 to become the most populous
country in the world, its average annual rate of
population growth is projected at 0.7 percent
during 2020--40, below the global average
of 0.8 percent and just half its 2000-20 rate.
Current UN projections also signal an increase
in the number of countries experiencing annual
population decline, from 41 in 2022 to 88 in
2050 (with China included throughout).

The COVID-19 pandemic has affected global
population size and growth only slightly, despite
an estimated 15 million direct and indirect
COVID-19-related deaths and an almost two-
year decline in life expectancy worldwide during

Total world population passed the 8 billion milestone
on November 15, 2022. The progression from 7 to 8
billion people took a mere 12 years, conjuring up long-
standing fears associated with rapid population growth,
including food shortages, rampant unemployment,
the depletion of natural resources, and unchecked
environmental degradation.

But the most formidable demographic challenge
facing the world is no longer rapid population growth,
but population aging. Thoughtful preparedness—
combining behavioral changes, investment in human
capital and infrastructure, policy and institutional
reforms, and technological innovations—can enable
countries to meet the challenge and take advantage of
the opportunities presented by demographic change.

the first two years of the pandemic (UNDESA
2022). Although the pandemic has exacerbated
inequalities and potentially created new
economic burdens as a result of “long COVID”
symptoms, the impact on fertility is uncertain.
Population growth rates vary considerably
across countries,income groups, and geographic
regions. Growth is disproportionately high
among low-income countries and in Africa
and disproportionately low among middle-
and (especially) high-income countries and in
Europe. What is fast becoming universal is that
population aging is the most pervasive and
dominant global demographic trend, owing to
declining fertility, increasing longevity, and the
progression of large cohorts into older ages.
The population age structure has changed
radically over the years, as shown in Chart 2
and in the table. Global life expectancy soared
from 34 years in 1913 to 72 years in 2022 and

Issue No. 255 June 2023



is expected to continue on that long-term
trajectory. Meanwhile, between 1970 and
2020, fertility dropped in every country in the
world (Bloom 2020). When the United Nations
and World Health Organization (WHO) were
established, there were seven times more
children under age 15 than people 65 and
older; by 2050, these groups will be about the
same size (Ataguba, Bloom, and Scott 2021).
Between 2000 and 2050 alone, the global share
of people 80 and older to almost 5 percent.

These shifts portend a colossal set of health,
social, and economic challenges in the coming
decades. They also signal the heretofore
unlikely prospect of widespread depopulation.
Addressing all these challenges will require
meaningful changes in lifestyle behaviors,
publicand private investments, institutional and
policy reforms, and technological innovation
and adoption. The potential consequences of
inaction are dramatic: a dwindling workforce
straining to support burgeoning numbers of
retirees, a concomitant explosion of age-related
morbidity and associated health care costs, and
a declining quality of life among older people
for lack of human, financial, and institutional
resources.

DEMOGRAPHIC PREPAREDNESS

Demographic change
evolutionary than revolutionary, certainly
compared with other major influences
on social and economic well-being, such
as pandemics, civil and cross-national
conflicts, and technological change. Because
demographic trends are also more predictable,
key stakeholders have a fairly wide window of
opportunity to enact policies and encourage
behaviors that shape future demographics

is typically more

and cushion potential adverse impacts of the
demographic changes that do occur. Attainable
goals for demographic preparedness include
improving reproductive health, equipping
people with the human and physical capital
they need to be productive members of society,
ensuring well-functioning labor and capital
markets that allow people to realize their
productive potential, establishing institutions
and policies that limit the burdens people place
on the environment, and promoting healthy
aging.

A vital behavioral change centers on
increasing physical activity. The WHO calls for
150-300 minutes of moderate aerobic physical
activity a week for adults ages 18-64. In terms
of healthy aging, the WHO recommends that
adults 65 and older augment physical activity
with balance and strength training three days
a week. However, one in four adults worldwide
fails to meet these standards (WHO 2020).
Meanwhile, the WHQ’s recommendation for
adolescent physical activity, 60 minutes a
day, is unmet by more than 80 percent of the
population (WHO 2020). Proposed initiatives
include policies to support travel on foot or
by bicycle, as well as an alliance of schools,
communities, workplaces, health systems, and
governments to provide incentives and safe
spaces for greater physical activity. Encouraging
healthier diets (low in sugar, sodium, saturated
fat, and calories) and reducing the consumption
of tobacco and the unsafe consumption of
alcohol could also yield significant and lasting
returns to the healthy aging effort.

Indicators of population aging are muted
in high-fertility countries. Nonetheless, these
countries have the dual task of navigating
high fertility and population aging. Addressing
the fertility challenge involves constructive
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behavioral changes that enable better
reproductive health to reduce the unmet need
for family planning and limit the sometimes
crushing social and economic burdens that
weigh on high-fertility societies. The urban
share of global population—which nearly
doubled from 30 percent in 1950 to 57 percent
today—would also experience slower growth
as a result of family planning, which would ease
associated social and economic pressures.
Infrastructure investments would naturally
be focused on the creation of healthy, age-
friendly spaces. Residential and commercial
construction could emphasize well-ventilated
buildings that rely on clean fuels to mitigate
the deleterious physical and cognitive effects of
indoor air pollution (see the Healthy Buildings
for Health program). Development based on
electrified mass transit and ease of access
for mobility-constrained older people is an
appropriate and high-priority urban planning
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objective.

Human capital investment initiatives should
focus on sustaining per capita economic growth
despite declines in the share of the working-
age population. Reinforcement of training and
skills programs would ideally aim not only to
increase the productivity of those already in
the workforce but also to encourage workforce
participation of underrepresented groups, such
as mothers and older people. Also desirable
are investments in primary and secondary
education that shore up teaching of critical skills
and, whenever possible, focus on cultivating
innovators from a broad swath of society.

Institutional and policy reforms can promote
access to quality family planning supplies and
services, allow more choice about the age
of retirement, incentivize individual saving
for retirement, promote economic sectors
with opportunities for older workers, develop
and strengthen long-term-care systems,
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and promote disease prevention and early
detection. Relaxed restrictions on immigration
so that people can go where the jobs would
be particularly pragmatic and would correct
mismatches between jobs and working-age
populations. Africa, for example, has a surplus of
young people searching for jobs while Europe,
with an older population, has a plethora of jobs
in search of workers.

Insofar as over 96 percent of the world’s
people are still living in the countries of their
birth, there would appear to be considerable
scope for international migration to relieve
demographic-related pressures. Increased
migration could also increase remittances from
expatriate workers to support the economic
development of their native countries,
particularly if the cost of international transfers
declines. A recent World Bank report estimates
that lowering remittance fees by 2 percent
would result in an annual savings of $12
billion for migrants from lower-middle-income
countries (Ratha et al., 2022). Liberalization of
international migration policies could, however,
magnify “brain drains” as skilled workers seek
higher wages elsewhere.

Technological innovations hold exciting
potential for addressing the challenges of
populationaging. Advancesinhealthtechnology
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(the development of safe and effective vaccines
and of wearable health monitoring sensors),
assistive devices (robots), and information
technology (interoperable electronic medical
records and more and better population-level
data to understand the experience of aging
and develop policies to improve it) are already
beginning to contribute to the healthy aging
effort. Incentivizing their further development
and expansion is a promising path for future
gains.

Like the COVID-19 pandemic, population
aging presents, together with its challenges,
opportunities for societies to reorient and
reinvigorate. The most obvious takeaway is the
need for enhanced preparedness. Other hard-
learned lessons of the pandemic include the
need to identify gaps in the care of societies’
most vulnerable, the role of technology to
connect the homebound, reevaluation of
work/home life balance that could yield long-
term health benefits, and a renewed focus on
the importance of mental health. As the world
disposes of the population growth bomb and
seeks to fortify itself against the explosion
of population aging, these lessons suggest a
pathway for rewiring the global approach to
healthy aging.
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Population boom fizzling
Even as global population passes 8 billion, the rate of growth continues to decline.
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Sources: United Nations Department of Economic and Social Affairs, Population
Division, Werld Population Prospects, 2022 Revision.

Chart2

Aging population

People are living longer and having fewer children, leading to a greater proportion
of elderly in the population.
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Table 1

World demographic characteristics

Country
groupings

World

High-income
Upper-middle-income
Lawer-middle-income
Low-income

Africa

Asia

Europe

LATAM and the Caribbean
Northern America

Oceania

Sources: United Nations Department of Econemic and Social Affairs, Population Division, World Population Prospects, 2022 Revision and
International Migrant Stock 2020; World Bank, GNI Per Capita Operational Guidelines & Analytical Classifications.

Population,
millions (share

of warld pop., %)

7,975 (100%)
1,251(15.7%)
2,526 (31.7%)
3,432 (43%)
738 (9.2%)
1427 (17.9%)
4723 (59.2%)
744 (9.3%)
660 (8.3%)
377 (4.7%)

45 (0.6%)

Total
fertility
rate

23

26
45
42
19
15
18
1.6

21

Lifa

expectancy

at birth,

years
.
809
76.0
67.0
63.0
62.2
732
774
738
787

792

Share of

| international
migrants in
pop.*, %

Share of

pop. ages
65+, %

36 9.8

147 19.2
20 122
1.0 6.1
18 31
1.9 35
18 9.6
1.6 19.6
23 9.2
159 173
220 12.9

Note: *Data as of 2020. **Ratio of ages 20-64 to ages 65+ and below 20. LATAM = Latin America.

Share of

pop. ages
B0+, %

20

5.3

22

0.9

0.4

0.4

1.8

5.4

1.8

4.0

3]

Ratio of | Share of pop.
working-age | livingin
pop.tonon- | depopulating
working-age | countries, %
pupl L] I

13 26.1

14 332

1.6 643

1.2 13

0.8 0.0

0.9 0.0

15 343

15 60.2

1.5 23

14 0.0

13 0.
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