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FIRST NATIONAL BANK :

VALID THRU

FNB REWARDS PROGRAM

Using your FNB credit card has never been more rewarding!

Spend with your credit card, earn points and redeem them for cash or valuable
prizes and travel packages at fnb-rewards.com or through the FNB Mobile App.
Points can be earned and redeemed in Lebanon or abroad.
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FIRST NATIONAL BANK :
fnb.com.lb



o\ wallell cangy A

Aglgell clfiil 4alel ynpag daxiaall canll hgha
Iy daidial
Al CiAY dlad) — Aalay) Eganll Byl

Sial) A allall (gl Jalil) Bysig i ¢ papdally salal) QLAY cra J¥) Slally cibimadl) Ay s
(6sl) Luallal) ALl AasY) e IS @bl JlesY) cladiae Clli dua oupdially salal) AN e ISV
13) Lo aaf Gy al L cpmaally Sasiall cli¥al) G Ajladll coaldl oo Db (dagiball ggaall s (el 3jaills
allad) SLaY) 19 —ad datla calia) 2019 ple Lilgs liag . luadl ff diale cigaly B dalgal) il
ey gra Jaladl) allal) ggaig Cids dadlal) oda By i of Lag - Lgly Al Aadlal) oda cgata JI55 Y9
callal) pladl Calida ) Augaal) 4308955 i I35 Y LiabuaiBl Y131 ciaath LilSel & coal) Gisla i clgtlaal
St Lagag Alea praal (52 g jluiall ALl i) cilas 8 ade Jaobal agdn allad) I ¥ Lasd

aia 1 DAYy eVl Gl suaal) Aalsall (e poill 138 Ao leal b dgauall ju g ALY clpslail) o3 Jana
Ghliall el JleeY) dulaal gV axs Gum 3eUSIL 5anls B0 Caaay 53 gsil ey cApallall Alenhll an g
S Ol iy cagile e ey ) paladlly Joally et Wla agin ansll dedles o) @lld L alS o 358
S b O oSe dsaall 1ay g At aglasSa 058 dbie cnligiRall (B Y ilinlin 9 e ecnalS Leyl 5
L) Bl Lays clasSall o it g chileall Jlaall cilelpen ) cdlaaY) 8 aiilly adil) aia cpaliS
el Claal chléial 4 aeailly Aladl dgalsal

2022 (pubuélg gilgy) Lilg jogi - 249 aaell




Claba) e ALl L gaaall alsyy (a8 CadlSs ¢ il
Al

Gl Lad Al Slaled alle Gl ¢ paiicaal douillyy
pend) Gload (8 Jglial) o Cuny Lo al Gl pdailly saill
=l @il€ 2022 sle A oY) s JY) e o)
B LS ol G e = Sl g Ul ) Byl (5055 S
o ) ool (58 LS gyl f L ) IS s
Adgall (o€ LS Apallall il se st g g Bl iS5
s iillaglly ailaall Jsad ga g AT 0958 5208l Lgiaa
Friend—" . 5pas jiad Al CllaiY) ae calfY) Jalsall
45eY) DAl 535 4eadins (3l mlhcad) 585~ "shoring
sy 92 lhadly all bl sl Gl ool cals
a5 O 4988 it e e dallall aysill Jdls Sl
it Slsbaad gy il A il @3 ald) (e de sane
e sn Canglly Ao sl el Jahy gl i e oIS
Ge dole e JSa sali) e Sl A \glis )
o)) cilaiiall o) @l of alad) dsall & o) b W35
By (3 pioms Joaill 138 Jie oS dviaall cilabaid¥) Jubaart
Lo (g5 Al papll Glera (o 2o ) i (3505
ALY CallSall (gagim callaal) Ailgd g . RIS 5L Y]
J el ol s eVl e Al U8 e deald)
by el paiy (Sl

OONIRHC

sLaiéll 6 dagaall gxnll hgha pllsg
Lallsll

Alaidy) i saaall g aall laghd ooy o e bl alay
D) L)) Jhaiady daas J3bia ) gk Lee allall
S Aaslall syl clelally cojall el a8 sl il
b bl Slai®Y) 8 saill (e aay Lo 2yl Jedle e
S paaill @dag § gl 1.6 gaiy ok e 2022 Al
U<y iy alladl o Al . Lle Gl e 4ibigices el
o 4l s L bl g aall laghd Jsh e e
Ale ) ady Addsall oluiall COEVE Jegw 2y of el
by Gl il i i
Glerall e A o Play allad) SLai@y) Jh Yy
~19285S Axils (e Cpale o ST 2ad LU deseall
Gl (o Aaallall Lajlly LSyl 3 coall cal clgalsatag
Al ) I aally sty aysl) dedlesy danll] alud)
gl & Clulay) @ai L il . el saill L lalal
Deadd (8 508 53 Gagang Aallall Glod 3 g e
Dadlly A3 ) el s ) el Laa cdael 1 alud)
Apalil) sy LA Glou) o) (e waal) S
) aaall cVase A F WY e el (e LS
Ll Slabuall 0285 ) ada Ly ¢ aill Chnas isaadl)

2022 (pubuélg gilgy) Lilg jogi - 249 aaell




syl

(A5ia 4oad) 2024 - 2019 ¢ calladl Jlaay) goldl) g

7.0
6.0
5.0

4.0

5.7
3.0 2.6 2.9 >0
2.0
1.0
0.0

2019 2021e 2022f 2023f 2024f

3.0

-1.0
-2.0
-3.0

-4.0

stagflation—/07/06/https://www.worldbank.org/en/news/press—release /2022 : Jsall clidl (0 (aliives

risk-rises—amid-sharp-slowdown-in—growth—energy—markets

(dagia daaad) 2023 = 2019 ¢ allal) pducail) cilalad)

10.0 9.5

6.3

6.0

%
a
o

P

N

L i

World Developing Advanced China Eurozone
Economies Economies

00 .

®m2019 w2020 ®2021 w2022 w2023

2(22-energy——https://www.euromonitor.com/article/global-inflation—tracker—q2 : jiaall

dependent-countries—under—pressure

2022 (pubuélg gilgy) Lilg jogi - 249 aaell




law V) Aol clgiall Jsals dylaill gl &Yl
el o) gnluadl 06 o - Cmlsall dagailly jlaall il
@ e S Aalad) BN e 3k ey allad) DL S
- Al Al LalaiBY) CallSall (oS5 Cagurg ¢ oiae g
Lagads ¢ A gojlinead) sbatiod anains ¥ Ul aS5all (g Sy
o oall o Wls il ) il sl bl o
O desdle ST silin et (Kadl) (e eelld o LSl
cilblliag Laasill Agall cblinal o Jumdl Ol alad) Pla
Sle il s e il salel Jexd 3y Lz giall Loyl
BN B ey Sladly Jalall 8 Jalill elal) e
Ky anilally Gl e ddlall Glaral) saa T
D) (s Bl Adgal) Gy e Jaad 1 Al (g8l
Dl g lily paill (A aiee g alle d AT
Chld Jefnall 8 allad) 225 V) & JaY)s - Baliial) cildially
AT e b IS e Dubiugal) Gilblual) Goin dus (dShla
ans G daalai®y) edle i (s o Jsall daxd Cung

i e Glaill daulgy g8 Al Dolatias) aslhaally . anll
cyalll 3l allall pimally calai®Y) 8 lubicdl ailia
iy ddlal) Canal) Jalis iy ¢ ASI SLai®Y) hal a5
a1 dlgh BV Caesy cdamal) AalKull bl el
B e o @ Yy 5l @il 8 D) ilerall
Lgyall pueny of e 1Y) Llse o Lleall ae clolY)

] ga el sla®y) iy

syl

ols Dawae 53a30 iu o daddlall Blatll daliie adgn,
Y OSYL asn (o s dlle A dalgal) anati aley
G Aad ile Gasy IS LS auly GUad e Liaidia 2alSy,
o el S Bjaall dand) il chpalel) EDIAN 35iell
gy Jhaials Lmidie bl dal) e aall 2] o 43,8
Grall 0e dale Jlle e ST Jsda dums iU s34
Gils A eeallall daall Gow (M ALl didsul) Al
oS! Al ladl) 82US Balyy Anlaill Salsall aalyp
bl (e saebaie Al s ducalal oY) il
Wl ol PR LSl ag)ll el (o «ligaally
Gllee 4 I cuady orally Basaall @l¥l) o
e Ll Lag LabSol (8 copall sl cslall Lk (A2
el o g mall il N el ppaaill e aall ey ciligie
chlaiy) ¢y hlag 1 JS e e Wy il
s ¢Aligh 57 e Ciajp 3 Lgil el ACia 4a)g dadiial)
san ST Clnags daalill sac Liall Jsall agin LS ¢yl i<
Dl pe dalail) gaeall e g celially dalall ey
Lo Bl Bload) By I ¥ (53 oallad) B3al g dniiyal)
Lalled) Hlaall Hlesd) ae Galils calle 2lS Gigans 22g
ealgiall sail (e ol die gy

oo Sligmaal) 2 Lo B o (V) Loges 43 sl (0
Uajaal) dalgall o dadally lalgie culy ddajia) dalsall
Bdl) 3 ) ) Aaallad) ALl eV N pal b ol
) Aadl) bl 8 5latl deas @iy .2008-2007
Ghaball duws Glas Eua 2007 ale 2 Jelan ol
16 &l laad Laliss) Jleay) Jsd) il ) deal)
gy ol e Al dedl) Jodle Ciigiy LAssie ddai
Laiipal) bgiceal ) Jad Lol Adlanfll culadsl) Calaws
) Gmgaadll Al asS)y 12007 Jd leale culS )
b LY 3l e S a8 dad i Lalsall (gala
Al elail a8

CHERY) JalS 3 alledl L) clagslie hs
Glesense o) Gl o) 08 8 il suly Ldabial)
A clega 8 Jlainl iy - I LYY ) (Ol e
) Aabasall Gbleall sghu ouai o A ek

2022 (pubuélg gilgy) Lilg jogi - 249 aaell




Vision Lig,ll

alelall & $laall dYs cua il L sylaill gl laall juaxg jiglaig acs
Glagleall yiagg cang Guilgally cilesyinilly Gilubuall Acslyag Ay ;0
Angimall e dyylas alble 4G )laill cairall layyg asalaaiall
ailagll asclaiadly aualuaisdl awaiill aba Laa g_lgﬂlg E,.L\..n."

Support, develop and stimulate the commercial sector in Jordan through active
participation in the formulation and revision of policies, legislations and laws
and to also gather and provide economic information, linking the business
community to a trade network on a local and international levels in order
to achieving national economic and social development.
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Religious Coexistence juaall wiuall uiuleill <€

twaliallg la gall dpiiidl a)lgall <
Qualified & Competitive Human Resources
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Available Investment Opportunities
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Market Economy
& The Stable Economy Growth
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Access to International Markets
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Attractiveness Of Investment Climate
&The Incentives Packages
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Strong Infrastructure & High Level
Telecommunication Network
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Free Zones, Qualified Zones
& Industrial Cities

wadilpimlll gégallg alolllg anlll <«
ddlimn duulue diug

Security, Safety and the Strategic Location

& Stable Political Environment

% +962 65902040 8 +962 6 5902051
P.O.Box 7029 Amman 11118 Jordan
info@jocc.org.jo & www.jocc.org.jo
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Mineral Resources of the Kingdom
of Saudi Arabia H.E. Mr. Bandar
Bin Ibrahim Alkhorayef to Vienna
On 21 June 2022,, in the presence
of the Austrian Federal Economic
Chamber (WKO) and the Austro-
Arab Chamber of Commerce
(AACC).

H.E. Minister Alkhorayef commenced the
meeting with welcoming remarks, after which
he provided an overview of the ministry’s
scope of work into which mining was recently
integrated, and the latest developments in the
industrialisation process and the industrial
zones in the Kingdom, namely in Al-Jubail,
Yanbo’a, Ras Al-Khair, Sudayr, Al-Ahsa, all of
which are under the supervision of Al Modon
Al Arabia Holding.

H.E. Minister Alkhorayef then elaborated
on the ministry’s top 3 priorities: attaining
stability, self-sufficiency and resilience in food
security, healthcare and military (prompted
by the COVID-19 pandemic); ensuring
an energy mix between fossil fuels and
renewables, and promoting and implementing
inside development (industrialisation and
digitisation), with the aim of elevating the
Kingdom’s key performance indicators (KPIs)
and setting the added value within the Kingdom
at a certain minimum, all while ensuring
transparency in information technology (IT)

and current regulations and laws in a way that
makes opportunities and benefits accessible to
everyone.

Mr. Philipp Gady, Vice President of the
Austrian Federal Economic Chamber (WKO),
welcomed H.E. Minister Alkhorayef and his
team, after which Mr. Martin Woller, Regional
Manager for Africa and the Middle East at
WKO / Advantage Austria (Foreign Trade
Office) presented the participating Austrian
companies.

AACC Secretary-General Eng. Mouddar
Khouja presented a comprehensive economic
update on Saudi Arabia on the one hand,
highlighting the solid and remarkable figures
and modernisation process and giga projects
in the Kingdom, inviting every company and
businessperson to seek partnerships and
investments in KSA.

On the other hand, SG Khouja provided a
sum-up of Austria’s multifaceted technological
and industrial landscape, drawing attention
to Austria’s pioneering and outstanding



expertise in the aerospace industry, but also in
renewables (e.g. DAS Energy & Mihl 24) and
namely the technique of hydrogen storage
and safety capturing for vehicles (traffic buses,
trucks, cars...), as well as in research and
industry in the healthcare field; a great example
on that is the prominent Professor Dr. Josef
Peninger, Director of the Life Science Institute
at the University of British Columbia and a
world-leading expert and scientist on SARS-
CoV-1, ACE2-Sars and COVID-19 virus, who was
able with the help of his team to develop an
effective medication against SARS-CoV-2.

With regards to industrialisation, Khouja
stressed Austria’s excellence in automotive;
in fact, Mercedes Benz’s G-Class is produced
in Styria, and many Mercedes car parts
are manufactured in Austria. Moreover,
Austria is a leading country in innovation in
construction materials, an example on that is
the polyethylene-timber mixture developed
by a prominent Austrian company, a material
marked by high endurance and resistance
to extremely warm weather conditions,
which renders it suitable for countries with
high temperatures. The country has also
demonstrated outstanding potential in 3D
innovation in the construction sector, a field in
which the Technical University of Vienna (TU
Wien) is an international pioneer. E-mobility
is another field in which Austria excels, as the
country as a whole and the capital Vienna
in particular constitute a role model in the
conceptualisation, implementation, expansion
and management of transport strategies and
traffic plans. Finally, SG Khouja brought to
light the dual system of vocational training,
encompassing 300+ professions, and offering
high prospects of cooperation and exchange.

This round table was organised by the

Austrian Federal Economic Chambers (WKO),
with the aim of offering a platform to exchange
ideas with Austrian companies in fields of
utmost interest for H.E. Minister Alkhorayef,
particularly investments and projects by
Austrian companies in the following sectors:
mining, naturalresources, mineralraw materials
and industry (especially pharmaceuticals,
aerospace, automotive, renewable energy,
food processing). H.E. Minister Alkhorayef was
accompanied by a delegation comprised of
H.E. Mr. Osama Bin Abdelaziz Al-Zamil, Deputy
Minister of Industry and Mineral Resources,
and Mr. Musaed bin Abdulaziz Al-Daoud,
Deputy Minister of Mining Development,
among others.

Participating Austrian companies included
DAS Energy GmbH (green-tech, photovoltaic
systems), cyLEDGE Media GmbH (research-
driven digital agency & innovation accelerator),
ILF  Consulting Engineers Austria GmbH
(consulting & engineering), Muhl 24 (high-
quality metal and minerals mining), PGl GmbH
(hydrogen & renewable energies), Rosenbauer
International AG (firefighting and disaster
protection systems), Schiebel Antriebstechnik
Gesellschaft m.b.H. (actuators) and SDO ZT
GmbH (planning service provider).

Currently, the Kingdom of Saudi Arabia
constitutes one of the most important export
destinations for Austrian companies in the
MENA region. Giga and mega projects such as
the technology city NEOM (supplemented by
the environmentally neutral, linear city "THE
LINE"), the entertainment city Qiddiya, the
Red Sea Development Project, Amaala and
Coral Bloom form the spearhead of activities.
These projects offer a plethora of business
opportunities for local and foreign investors
and general contractors on the one hand,
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and supplies for relevant local and foreign
companies on the other hand.

AACCorganisesand hosts ameeting between
Austrian Companies and the Ambassador of
the Sultanate of Oman to Austria.

EXCHANGINGKNOWLEDGE&EXPERTISE
IN THE FIELD OF CYBERSECURITY

On 13 June 2022, the Austro-Arab Chamber
of Commerce (AACC) organised and hosted at
its premises a meeting between ILF Consulting
Engineers Austria GmbH, TG Mess-, Steuer-
und Regeltechnik GmbH, and H.E. Ambassador
Yousef Aljabri, Ambassador of the Sultanate
of Oman to Austria, accompanied by Dr. Mag.
Wafaa Elewa from the Economic Affairs Office
at the Embassy of the Sultanate of Oman
in Vienna. ILF Consulting Engineers Austria
GmbH, was represented by Dr. Siegfried Gugu,

Y

B -
Executive Vice President and Regional Group
Director of the Eastern Hemisphere, and Mr.
Gianmaria LaPorta, Business Group Director
of Energy & Climate Protection, while TG
Mess-, Steuer- und Regeltechnik GmbH was
represented by DI Damir Zibrat.

H.E. Ambassador Aljabri presented Oman’s
waste-to-energy programme and strategy, and
together with Dr. Elewa and AACC Secretary-
General Eng. Mouddar Khouja discussed
with the representatives of the two Austrian
companies avenues of cooperation in the fields
of renewables, waste-to-energy, consulting
and engineering as well as control systems and
integration support for incineration plants.
At the end of the meeting, H.E. Ambassador
Aljabri presented a gift to SG Khouja as a token
of appreciation for all his efforts aimed at
strengthening the Austro-Omani economic and
cultural ties.
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On 31 May 2022, AACC held a one-day-
workshop entitled “Exchanging Knowledge &
Expertise in the Field of Cybersecurity” at Palais
Eschenbach in Vienna and simultaneously
online (hybrid), moderated by AACC Secretary-
General Eng. Mouddar Khouja. This high-level
event was marked by the attendance of AACC
Founder and Arab President H.E. KR Nabil
Kuzbari and the participation of H.E. Ms. Ghada
Waly, Director-General of UNOQV, Executive
Director of UNODC and Under-Secretary-
General of the United Nations, who delivered
welcoming remarks, along with AACC Austrian
President Senator Dr. Richard Schenz, H.E.
Mag. Wolfgang Ebner representing the State
Secretary of the Austrian Federal Ministry of
Finance H.E. Mr. Florian Tursky, H.E. Dr. Khaled
Hanafy, Secretary-General of the Union of
Arab Chambers (UAC), and H.E. Mr. lbrahim
Assaf, Ambassador of the Lebanese Republic
to Austria & Chair of the Arab Ambassadors
Council in Vienna

Throughout this one-day-workshop, senior
government officials and technical experts from
Austria presented their knowledge and shared
their expertise in the field of cybersecurity
with Arab counterparts, tackling topics of
paramount importance to governments,
companies, and individuals, including but
not limited to cybercrime, next generation
e-ID (electronic identity) and trust services,
secure communication, protection of critical
IT infrastructure, cloud digital sovereignty and
transparency, and standardisation, testing &
certification.

In his welcoming remarks, H.E. Senator
Dr. Richard Schenz warmly welcomed the
distinguished guests and speakers and stressed
the significance and relevance of the topics
which the workshop sought to address. Noting

the ripple effects and detrimental threats
caused by cyber-attacks and cybercrime to
companies, authorities, institutions, sectors
and societies as a whole, Sen. Dr. Schenz urged
governments and institutions to strengthen
regional and international cooperation and
widen their scope of focus to encompass the
entire public-private cybersecurity ecosystem
in order to mitigate these risks.

In her keynote speech, UNODC Executive
Director H.E Ms. Ghada Waly commended
AACC’s timely organisation of an event on
cybersecurity, a topic of growing importance.
Ms. Waly highlighted the linkages between
cybercrime and other forms of crime and
stressed the challenges posed and harm caused
by cybercrime not only to individuals but also
to societies as whole and to global economy,
hence the paramount importance of securing
information and communication systems. Ms.
Waly urged the international community to
work together to equip all countries including
developing countries with the necessary
tools and capacities to combat and prevent
cybercrime. In this regard, Ms. Waly elaborated
on UNODC’s Global Cybercrime Programme,
which  provides technical assistance to
more than 56 member states across various
continents, aimed at developing their capacity
to detect, investigate and process cybercrime
cases.

H.E. Mag. Wolfgang Ebner underpinned
the importance of information security and
cybersecurity to mitigate the threats posed
by (cyber) criminals. Given the fact that most
threats are virtual leaves decision-makers with
one response to tackling cybersecurity threats,
and that is cooperation. In this context, Mr.
Ebner praised initiatives such as AACC’s which
seek to address the topics of cybersecurity
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through multiple lenses of experts from
different institutions across Arab countries,
Austria and other European countries.

Chair of the Arab Ambassadors Council
in Vienna H.E. Ambassador Ibrahim Assaf
commenced his speech by commending AACC’s
endeavours aimed at strengthening economic,
commercial and cultural ties between Austria
and the Arab countries and for organising
this one-day-workshop on cybersecurity. In a
more and more globalised and digitised world,
societies been witnessing a noticeable shift
towards e-commerce, digital currencies and
NFTs in the recent years. As such, cybersecurity
stands as one of the most crucial challenges
to the global trade architecture nowadays.
Ensuring a safe and reliable cyberspace
thus becomes indispensable for a thriving
economy, which can merely be attained
through comprehensive partnerships among
all stakeholders, particularly governments and
the private sector. Assaf added that the League
of Arab States has initiated and proposed
several decisions and legislations pertaining
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to cybersecurity, noting that the Councils of
Arab Interior and Justice Ministers adopted
in 2010 the “Arab Convention on Combatting
Information Technology Offences”, which
entered into force in 2014. Finally, Assaf
assured that the Arab states are at the core of
the discussions pertaining to cybersecurity and
ICT challenges and threats.

In his video message, UAC Secretary-General
H.E. Dr. Khaled Hanafy asserted that cybercrime
is the next world crisis. Increased use of
digitalisation and ICT in the Arab world comes
hand in hand with an increased susceptibility to
cyber-attacks, which necessitates a heightened
cyber security. Arab markets for ICT have been
noticeably inclining, recording an estimate
of $2 billion and are expected to reach $3
billion in the coming years, which offers ample
opportunities forinvestment. Finally, Dr. Hanafy
emphasised the significance of cybersecurity
for the private sector and called for the private
and public sectors as well as the international
organisations, namely UNODC, to join efforts
to tackle the issue of cybersecurity.
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THE ARAB-BRAZILIAN FORUM IS HELD WITH A MASSIVE
PARTICIPATION IN SAO PAULO
NEW HORIZONS OF COOPERATION IN PROMISING SECTORS

The Economic Forum Brazil & Arab Countries is held by the ABCC in partnership with the Union of
Arab Chambers, supported by the League of Arab States and sponsored by Travel Plus, Brazil Trade and
Investment Promotion Agency (ApexBrasil), Fambras Halal, Embraer, Itaipu Technology Park, Pantanal
Trading, Embratur, Khalifa Industrial Zone Abu Dhabi (KIZAD), Cdial Halal, Modern Living, BRF, Egyzone/
Am Development, Antika Openet/BV, First Abu Dhabi Bank, Egyptian Financial & Industrial (EFIC), Suez
Company for Fertilizers (SCFP), Boa Esperanga Agriculture Cooperative (CAPEBE), Prima Foods, and

Afrinvest.

Brazil’s president Jair Bolsonaro expects to
welcome four leaders from Arab countries in
Brasilia later this year. So said Bolsonaro in a
video-recorded participation in the opening
ceremony of the Economic Forum Brazil &
Arab Countries on Monday (4), when he added
that Brazil-Arab relations have strengthened in
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the current landscape of seeking out solutions
for food security and fertilizer supply.The
president said that the government has worked
for welcoming to Brazil Qatari emir Tamim bin
Hamad al-Thani, Bahraini king Hamad bin Isa
al-Khalifa, Saudi crown prince Mohammed
Bin Salman, and the new president of the
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United Arab Emirates, Mohammed bin Zayed
al Nahyan. As an example of the commitment
between Arab and Brazilian governments,
Bolsonaro pointed out that the Saudi Foreign
minister Faisal Bin Farhan Al Saud visited
Brasilia last November and that he himself
and his minister have recently visited the Arab
countries.

“I was the first Brazilian president ever to
visit the Gulf region twice during the same
tenure. On my last trip, | opened a new embassy
in Bahrain. We now have 18 diplomatic
representations in the 22 countries that make
up the Arab League”, he said.

He mentioned the trips of Strategic Affairs
secretary Flavio Rocha to nine Arab countries
and Agriculture, Livestock and Supply minister
Marcos Montes to three Arab countries earlier
this year.

According to Bolsonaro, Brazil-Arab ties are
getting stronger. “Not even in the face of the
challenges ushered in by the pandemic we’ve
stopped playing our role in food supply”, he
said. According to the president, the Arab
world is now Brazil’s third largest international
market, and the trade flow set a new record
high at USD 24 billion last year, climbing to USD
5.2 billion year to date through April from USD
4 billion a year ago.

Bolsonaro said that 26% of the fertilizers
that now supply Brazilian agribusiness come
from the Arab world and that last year, in Africa,
Algeria was Brazil’s leading trade partner, Egypt
is the top destination of exports from Brazil,
and Morocco is the premier supplier of the
Brazilian market as our third largest fertilizer
supplier.

The Brazilian president also said the amount
of investments from Arab funds in Brazil
is close to USD 20 billion. “The Arab funds
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have become a major source of capital for
our country,” he said. According to him, the
Brazilian participation in the world exhibition
Expo 2020 Dubai that took place from 2021 to
2022 in the United Arab Emirates, enabled an
estimated investment of USD 10 billion.

Bolsonaro said that the government plans
to enter into agreements with the Arab
countries that facilitate investments and avoid
double taxation, in addition to agreements
via Mercosur. “The results achieved by the
Mercosur-Egypt agreement inspire other
initiatives such as the negotiations started with
the UAE,” he told the audience.

Bolsonaro ended his participation in the
event talking about the size of the Arab
community in Brazil. “We have in our country
the largest Arab community outside the Middle
East and North Africa. There are over 10 million
people that are integrated to our society and
part of our cultural and human richness”, he
said. He congratulated the ABCC for its 70th
anniversary and for holding the forum. “Of
great relevance to dialogue between our
countries and to strengthening our trade ties”,
he said on the event that celebrates the 70th
anniversary of the ABCC.

The League of Arab States plan on launching
a new agreement between Arab countries to
improve the investment climate, facilitate
capital and businesspeople movements across
the region, create more job opportunities, and
decrease unemployment rates.

HOSSAM ZAKI

Arab League assistant secretary-general
Hossam Zaki urged Brazil to look at the
investment opportunities available in the Arab
countriesin order to benefit fromthe incentives
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offered to foreigners, shift from a simple trade
to actual investments, and strengthen ties
between the countries.

Zaki spoke at the opening of the Economic
Forum Brazil & Arab Countries and praised
the role played by the Arab Brazilian Chamber
of Commerce (ABCC) in bringing the Arab
countries and Brazil closer together, and
conveyed the congratulations of Arab League
secretary-general Ahmed Aboul Gheit to the
institution for its 70th anniversary.

Zaki underscored that the crisis that the
global economy is going through calls for
different ways to deal with the situation, as
unemployment, inflation, and public debt have
reached unprecedent levels, not to mention
the climate change. He said that all these
crises demand dialogue, efforts, alliances and
cooperation between countries.

The assistant secretary-general highlighted
that the Arab countries have taken several
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steps to encourage investments and attract
foreign investors and called for the Brazilian
companies and government to study these
markets and their opportunities in order to
achieve economic integration.

Zaki stressed that the politics and economics
are two sides of a coin, and that the volume of
trade between Brazil and the Arab countries,
which reached USD 24.3 billion last year,
indicates the proximity between both sides,
especially since these numbers have achieved
good rates of growth year after year.

SAMEER NASS

In his participation in the opening of the
Economic Forum Brazil & Arab Countries,
Union of Arab Chambers vice president and
Bahrain Chamber chairman Sameer Nass called
for streamlining the establishment of a direct
shipping lane between the Arab countries and
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Brazil in order to facilitate the circulation of
trade and investments between both sides.

According to him a direct shipping lane
would play a key role in overcoming the
obstacles to the development of economic
relations, especially in the face of significant
freight cost increases and their impact on final
product prices. The lane would be important,
he said, to develop trade ties not only with
Brazil but also Latin America as a whole.

Nass said that it was a great honor for him
to participate in the event celebrating the 70th
anniversary of the ABCC and stressed the role
that the institution has played in recent years to
further economic and trade relations between
the Arab countries and Brazil, besides bringing
closer together the investment opportunities
between both regions.

As the chairman of the Bahrain Chamber,
Nass said that the economic relations between
his country and Brazil have significantly evolved
in recent years and that Brazil became Bahrain’s
leading supplier last year, overtaking China.

YOUSSEF KHALAWI

Islamic Chamber of Commerce, Industry
and Agriculture secretary-general Youssef
Hassan Khalawi announced his institution’s
commitment to support the ABCC’s efforts to
bring the Arab and Brazilian peoples closer
together. He praised the choice of the theme
of the forum, Legacy and Innovation, as it
illustrates the depth and progress of Brazil-
Arab relations from the beginning.

The Islamic Chamber’s secretary-general
stressed the need for building on Brazil’s unique
experience in investing in natural resources,
which made it a true model of innovation,
pointing out opportunities available for
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building bridges of innovation between Brazil
and the Arab world to achieve a constructive
communication between both parties.

KHALID AL-ESSEILY

Palestine’s National Economy minister Khalid
Al-Esseily participated online in the opening of
the forum and said that many steps have been
taken by his country to improve the business
environment, as well as providing incentives
to attract foreign investments and encourage
e-commerce.

He talked about the efforts for a free trade
agreement with Mercosur and said Palestine
has many products to offer like plastics, clothing
and textile, as well as cultural heritage crafts
that make reference to the Palestinian history
and struggle

Esseily said that Palestine has recently passed
a law that encourages foreign investment and
that a legislation is being drafted to regulate
e-commerce, as well as expanding rules
governing investment in energy and digital
transformation and establishing storehouses
to ensure food security and food requirements
in the country.

NIVINE GAMEA

The ministers of Commerce and Industry of
Egypt, Morocco, and Jordan participated in the
opening of the Economic Forum Brazil & Arab
Countries over the internet and presented
opportunities for Brazilians.

The Minister of Trade and Industry of Egypt,
Nevine Gamea said there are possibilities
for investment in the Egyptian market in
transportation, spare parts, medicines,
engineering and textile industries, and new
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and renewable energies.

She told of the deep historical ties between
Egyptiansand Braziliansand that Brazilis Egypt’s
leading trading partner in Latin America, with a
trade balance of about USD 2.5 billion in 2021.

The minister invited Brazilians to visit Egypt
tolearnaboutthe progress and achievements of
the local economy in recent years and to foster
cooperation opportunities for industrialization
within Egyptian territory. According to her,
producing in Egypt, Brazilians can benefit from
the free trade agreements the country has with
over 80 countries, allowing duty-free exports.

Gamea stated the Egypt-Mercosur free trade
agreement boosted the competence of Egypt’s
exports, facilitating the entry of goods, not only
from Brazil but the entire Mercosur. According
to her, the Brazilian market represents a
regional starting point for shipping and selling
goods to neighboring countries. The minister
said Egyptian exports to Brazil increased under
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the agreement, from USD 155 million in 2017
to USD 541 million in 2021.

The minister told of some noteworthy
achievements of the Egyptian economy during
the two years of the COVID-19 pandemic, with
the Gross Domestic Product (GDP) reaching
a 3.3% growth in the 2021/2020 fiscal year.
Gamea said credit rating agency Fitch praised
the performance, describing Egypt as the most
prominent among emerging economies.

RYAD MEZZOUR

The Minister of Trade and Industry of
Morocco, Ryad Mezzour, spoke of his country’s
efforts toward sustainability, from the
production of green hydrogen to the quest to
meet 52% of its electrical power needs through
renewable resources by 2030 since the country
plans to preserve the environment and rely on
clean energy.



JOINT CHAMBER

Mezzour  explained the  economic
repercussions of successive crises in the
last two vyears, especially the coronavirus
pandemic, have led countries to make tough
financial decisions. Morocco allocated USD 12
billion to support its economy in the current
year. He said the government began building
the foundations of an economic take-off
twenty years ago and has the infrastructure to
make it happen today. Mezzour described local
infrastructure as one of the best in Africa and
the entire world.

The minister also spoke about the Moroccan
port of Tangier, which he described as the
largest in the Mediterranean. He briefed on
the country’s strong automobile industry, local
exports of food and textile products, and the
vital chemical and engineering industries.
According to Mezzour, Morocco is a member of
alliances and economic blocs, allowing locally
produced goods to reach 2.3 billion consumers
free of import tariffs.

Mezzour said Morocco has an investment
facilitation agreement with Brazil and non-
double taxation on air and maritime freight.
According to the minister, there is support for
local and foreign investment and an attractive
climate for business in Morocco.

YOUSSEF AL-SHAMALI

At the forum, Jordan’s Minister of Trade,
Industry, and Supply, Youssef Al-Shamali,
said relations between Jordan and Brazil are
historic and long-standing. Still, they are not up
to the countries’ capabilities and history in the
economic field. According to Al-Shamali, the
trade volume reached USD 425 million in 2021,
very low considering existing opportunities,
and this amount could double in a brief period.
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The Jordanian told about the visit the
Brazilian Minister of Agriculture, Livestock,
and Food Supply, Marcos Montes, paid to his
country this year, in which arrangements were
made on the export of fertilizers from Jordan
to ensure supply to the Brazilian agribusiness
sector, affected by the war between Russia and
Ukraine. Al-Shamali invited Brazilian companies
to invest in Jordan and take advantage of
the promising opportunities offered by the
government to foreign investors. He said Jordan
could be an entry point for Brazilian companies
in the Middle East.

Al-Shamali congratulated the Arab Brazilian
Chamber of Commerce (ABCC) on its 70th
anniversary and said the forum organized by
the entity is a platform to discuss and develop
economic relations and solve issues faced by
investors from Brazil and the Arab countries.

OSMAR CHOHFI

The COVID-19 pandemic and the conflict
in Eastern Europe are reshaping global trade.
So said Arab Brazilian Chamber of Commerce
(ABCC) president Osmar Chohfi in the opening
ceremony of the Economic Forum Brazil & Arab
Countries held by the ABCC in a hybrid format
with an in-person part in Sao Paulo.

Chohfi said that reciprocity and cooperation
are some of the new pillars of the international
relation. “The experiences all countries have
gone through during the COVID-19 pandemic
and the Eastern European conflict have made
it clear that global trade must be based on very
solid foundations of closeness, reciprocity,
cooperation and technology,” he said.

Chohfi said that the ABCC got ahead of this
transformation process by creating the first
blockchain-based customs clearance system
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between Brazil and the Arab countries. “Our
customs clearance module Easy Trade, now
integrated with our Ellos platform, allow us
to validate freight documents in a totally
digital, paperless manner within a previously
unconceivable timeframe of up to two days,”
he said.

The president discussed the current level
of Brazil-Arab relations. According to him,
the North Africa, Levant and Arabian Gulf
markets are no major destinations for Brazilian
agribusiness, and Brazil plays a crucial role in
the food security of 420 million Arabs.

“On the other hand, the Arab countries
contribute towards Brazil’s competitiveness by
ensuring the supply of hydrocarbons and some
of the fertilizers our agribusiness demands”,
Chohfi said. The ABCC's president pointed out
that Brazil-Arab trade reached USD 24 billion
last years and grows year after year, towards
a more balanced relation between both sides.

According to Chohfi, high value-added
goods are increasingly more present in trade,
benefited from the implementation of free
trade agreements like Mercosur-Egypt’s. “More
agreements of this kind are necessary, and in
this forum, we can look at how to overcome
obstacles that hinder discussions towards
entering into new free trade agreements
between Brazil and the Arab countries,” the
president said.

The forum, which focuses on Legacy and
Innovation, celebrates the 70th anniversary of
the ABCC. Chohfi talked a little about this story
to the audience. The institution was founded
in 1952 by Arab businesspeople, their children
and grandchildren. According to the president,
they saw in trade a way to deepen ties and
build bridges between Brazil and the countries
of origin of their ancestors.

“In these 70 years the ABCC has become a
reference in quality business intermediation
that are safe for Arab and Brazilian companies
in search of mutually beneficial business,” he
said. According to him, this relation gained
momentum in a time that just like now required
the countries to adapt to a new, challenging
economic and trade landscape.

“I'm talking about the 70s and 80s, when
Brazil, in accordance with its balancing policies,
intensified its trade with the Arab world, a
trend that grew further in the 90s and over the
first two decades of the twenty-first century,”
he said. According to him, oil, gas, fertilizers,
vehicles, planes, construction materials, and
engineering services have enriched trade since
then.

Chohfi called everyone to discuss how to
deepen Brazil-Arab trade ties and essential
questions about the future of the Brazil-Arab
partnershipinthe Economic Forum Brazil & Arab
Countries. The meeting gathers authorities,
diplomats, experts and businesspeople from
the two regions. The forum is held by the ABCC
in partnership with the Union of Arab Chambers
and supported by the League of Arab States.

The Economic Forum Brazil & Arab Countries
is held by the ABCC in partnership with the
Union of Arab Chambers, supported by the
League of Arab States and sponsored by Travel
Plus, Brazil Trade and Investment Promotion
Agency (ApexBrasil), Fambras Halal, Embraer,
Itaipu Technology Park, Pantanal Trading,
Embratur, Khalifa Industrial Zone Abu Dhabi
(KIZAD), Cdial Halal, Modern Living, BRF,
Egyzone/Am Development, Antika Openet/
BV, First Abu Dhabi Bank, Egyptian Financial &
Industrial (EFIC), Suez Company for Fertilizers
(SCFP), Boa Esperanca Agriculture Cooperative
(CAPEBE), Prima Foods, and Afrinvest.



JOINT CHAMBER

AL-OMRAN AL-ARABI

WORKING SESSIONS

The potential of the Arab world and Brazil’s
role in South America are still not fully explored
regarding relations between Brazilians and
Arabs. The reflection was made by Khaled
Hanafy, secretary-general of the Union of Arab
Chambers (UAC), who spoke at one of the
panels of the Economic Forum Brazil & Arab
Countries.

Hanafy stressed the connection could
go beyond business numbers. “l know the
importance of numbers, but they traditionally
talk about trade volume. Quantitatively,
Brazilian and Arab exports are just traditional
trade. We must work to modify and transform
into commercial relations targeting each
other’s market for a strategic partnership”, said
the secretary-general of the UAC.

Other executives who participated in the
debate thought the same. For Na’el Raja Al
Kabariti, president of the Jordanian Chamber
of Commerce (JOCC), it is necessary to think
more about the future of Jordan’s relations

with Brazil beyond trade. “The reason for this
meeting is to boost this relationship [Brazil and
Arab countries], increase opportunities, and
reinforce the role of business people, their
participation, and the role of governments.
The world is no longer the same, and we need
to face this different world. We need to be
partners and move from this import-export
relationship; we need strategic partnerships,”
said Kabariti.

Mouddar Khouja, secretary-general of
the Austro-Arab Chamber of Commerce,
moderated the panel. “During the pandemic,
challenges arose, and we need to adapt to
these changes and ensure more growth,”
said Khouja, reminding of the recent increase
in energy and food prices due to the war in
Ukraine.

For the president of the Oman Chamber
of Commerce and Industry (OCCl), Redha
Juma Al Saleh, Brazil-Arab relations are sound
and have progressed in recent years despite
the challenges. “But | think we still have
opportunities to increase these figures,” he
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pointed out.

Al Saleh also recalled there are already 16
Brazilian companies operating in the country
and the opportunities are more significant.
“We carry a promising 2040 vision with the
renewable and clean economy as essential
pillars. We are creating logistics and food
security projects, and we invite Brazilian
investors to participate whenever we have
opportunities,” he said.

The vice president of the UAC and president
of the Bahrain Chamber of Commerce and
Industry (BCCI), Sameer Abdulla Nass, also
pointed to optimistic possibilities of growth
in relations with Brazil. “We hope the king will
visit Brazil, heading a delegation of business
people. Brazil is a critical country in the new
emerging alliances,” he pointed out.

For Nass, some of the main opportunities
are in sectors such as finance and automobiles.
“These are promising sectors to strengthen
relations in general. And the population of the
Arab world is a significant and very promising
market,” he said.

AGREEMENTS

At the end of the panel, the Arab Brazilian
Chamber of Commerce (ABCC) also signed
a Memorandum of Understanding (MoU)
with the OCCI and an electronic cooperation
agreement with the Joint Arab Chambers.

HAMILTON MOURAO

The 4th Economic Forum Brazil & Arab
Countries featured Brazil's vice president
Hamilton Mourdo in its closing panel. “The
Forum highlights the legacy built over seven
decades by the Arab Brazilian Chamber. And
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it renews our countries’ commitment to
build a future of dialogue, cooperation and
prosperity”, Mourao said during the event that
took place in S3ao Paulo.

This edition of the forum marked the 70th
anniversary of the Arab Brazilian Chamber of
Commerce (ABCC). “Legacy & Innovation” was
the theme of the event. Mourao pointed out
that the discussions brought to light the need
for mutually beneficial initiatives. “The breadth
of the topics covered in the forum today shows
growthofvarioussectors. Breakingintomarkets,
investments in infrastructure and logistics,
supply chain relocation, entrepreneurship and
good practices”, he said.

For ambassador Osmar Chohfi, president of
the ABCC, the event was very meaningful. “First
because we’re celebrating 70 years fostering
Brazil-Arab economic relations. Second,
because we reached in 2021 a historical mark
in bilateral trade between Brazil and the Arab
world”, he said.

The diplomat also pointed out that the
panels covered different topics. “Not only
how to boost trade but also how to establish
a strategic partnership. Topics such as
sustainability, governance, responsibility and
innovation must be discussed. Our theme
is legacy — for our 70th anniversary — and
innovation — as the ABCC is modernizing and
reinventing itself. What we want is a growing
rapprochement between Brazil and the Arab
world”, Chohfi said.

This was corroborated by Khaled Hanafy,
secretary-general of the Union of Arab
Chambers. Also in the closing panel, Hanafy
stressed that trade figures have increased but
we can go further. “We must change the form
of cooperation between the Arab world and
Brazil. This is a strategic goal that have been
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discussed to change a traditional relation into
a strategic relation with platforms across all
regions, thus increasing the value-added trade.
Commerce is but an instrument, and we want
to create work opportunities, increase per
capita income and real development in our
countries,” he finished.

Hossam Zaki, assistant secretary-general of
the Arab League was also present and stressed
the importance of Brazil for the Arab world. “It
is a relation that deserves the presence and
representation of the Arab League to say that
we have to go further. There are many things
that must be done”, he said.

Zaki believes it is a strength how Brazil is able
to respect the different ways that the countries
present themselves on the international
stage. “And I'm sure that we can build a
future together. There is a very large field to
be explored and other opportunities for these
economic relations to be developed from both
sides”, the assistant secretary-general of the
Arab League said.

ARAB BRAZILIAN CHAMBER
CELEBRATED 70TH ANNIVERSARY

After the Brazil & Arab Countries Economic
Forum 2022, an event that brought together
Brazilian and Arab authorities and business
people, the Arab Brazilian Chamber of
Commerce (ABCC) held a dinner to celebrate
the 70th anniversary of its foundation at the
Renaissance hotel, in Sao Paulo.

A video about the organization’s legacy
and innovation opened the event, which was
attended by members of the Brazilian Arab
community and guests. The ABCC board chair,
Marcelo Nabih Sallum, greeted the guests and
told a little about the organization’s history,
from its foundation to the present day.
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He spoke about the ABCC offices in Sao
Paulo, Itajai, Brasilia, Cairo, and Dubai, and
about the creation of the Brazil Arab News
Agency (ANBA), in 2003, which currently has 11
journalism awards and versions in Portuguese,
Arabic, and English with relevant stories on
trade, social, and cultural relations between
the regions.

Building bridges, we traveled through the
22 Arab countries and all Brazilian states,
carrying out thousands of business missions,
shows, business rounds, workshops, and
trade agreements, spreading what the first
Arab immigrants on Brazilian soil did with
mastery: The art of trading, and we turned
the Arab countries into Brazil’s third-largest
trading partner,” said Sallum, emphasizing the
entrepreneurial spirit of the Arab people and
their descendants in Brazil.

Sallum spoke about innovations by the
entity, which, aware of the transformations in
global trade structure, entered the digital age,
initially with the digitalization of its activities,
and today with blockchain technology for filing
and tracking its processes.

The board chair also said over the years,
the six pillars of the ABCC — Institutional,
governmental relations, trade promotion,
member services, culture, and infrastructure —
have become increasingly broader, which has
led it to achieve the mark of 1,400 member
Arab and Brazilian companies.

“Today, we can confidently and proudly say
the ABCC is internationally recognized, both
by companies and state agencies, as the most
respected platform for entering the Arab market
for Brazilians and the Brazilian for Arabs”, said
Sallum highlighting the governmental honors
received by the entity.

The Palestinian ambassador to Brazil and
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dean of the Council of Arab Ambassadors to
Brazil, Ibrahim Alzeben, said the ambassadors
trust the partnership with the entity and “we
will work together for our relations with Brazil
to become more fruitful”. He also stated Arab
countries want more Brazilian and South
American products in the Middle East and
North Africa (MENA) region.

Arab League assistant secretary-general,
Hossam Zaki; ABCC cultural director, Silvia
Antibas; ABCC president, Ambassador Osmar
Chohfi; and ABCC Marketing & Content director,
Silvana Gomes, also spoke at the event.

“This is a celebration of our anniversary to
say how pleased the ABCC is to receive you
to celebrate our achievements and what our
ancestors brought with their entrepreneurial
spirit, with a history of success. We are the
product of those who preceded us”, said Chohfi.

The ABCC president received tributes from
Cdial Halal, Oman Chamber of Commerce
and Industry (OCCI), Bahrain Chamber of
Commerce and Industry (BCCl), and Union of
Arab Chambers (UAC) for the organization’s
70th anniversary.

At the end of the celebration, a video was
screened introducing the monument to Arab
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immigration to be unveiled this Tuesday, an
artwork on the facade of the Senador Queirds
garage building, near Rua 25 de Marco (street
shopping hub of S3o Paulo city), and Omani
sand artist Shayma Al Mughairy gave another
performance. The anniversary ceremony was
conducted by presenter and journalist Renata
Maron (opening picture), who was also the
master of ceremonies of the Economic Forum.

SOUTH AMERICAN CHAMBERS SIGN
JOINT DECLARATION

Representatives of Arab chambers of
commerce in South America signed a letter of
intent to work together for the development
of these institutions. The group met at the
headquarters of the Arab Brazilian Chamber
of Commerce (ABCC) one day after its
Economic Forum Brazil & Arab Countries and
in the presence of the Union of Arab Chambers
secretary-general Khaled Hanafy.

The letter declares the intent to increase the
rapprochement between the chambers for the
benefit of the economic and trade relations
between Arab and South American countries,
create contacts of common interest and joint
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activities in the chambers’ areas of expertise,
hold seminars and meetings in the interests of
the Arab-South American relations, and carry
out joint market studies.

The document also declares the entities’
intent to hold discussions with authorities
of their countries and the Arab countries to
facilitate and boost Arab-South American
trade, cooperate in the capacity-building and
strengthening of their institutional frameworks
and human resources, and perform other
bilateral or multilateral cooperation and
coordination activities deemed appropriate.

The group discussed a multi-step work
agenda in order to put the rapprochement
into motion with activities to be held later this
year. Presented by ABCC Institutional Relations
director Fernanda Baltazar, the agenda received
suggestions and is expected to include regular
meetings of the group.

In addition to Hanafy, ABCC president Osmar
Chohfi and secretary-general Tamer Mansour,
Arab Colombian Chamber of Commerce
president Cecilia Porras, Arab Peruvian
Chamber of Commerce president Hamed
Abou Zahr, and Chilearab Consulting executive
director Jorge Daccarett attended the meeting
in person.

Arab Paraguayan Chamber of Commerce
and Industry head Salem Ismail, Arab Argentine
Chamber of Commerce secretary-general Walid
Al Kaddour and other representatives and
executives of the entities involved attended,
too. Arab Uruguayan Chamber of Commerce
CEO Martin Coufiago participated on-line.

ISLAMIC CHAMBER EXECUTIVES MET
WITH ARAB BRAZILAN CHAMBER’S

Business opportunities in halal markets

AL-OMRAN AL-ARABI

were the topics of the meeting between heads
and executives from the Islamic Chamber of
Commerce, Industry, and Agriculture (ICCIA)
at the Arab Brazilian Chamber of Commerce
(ABCC) this Wednesday (6). The meeting
took place at the ABCC headquarters, in Sao
Paulo. Pictured above, ICCIA secretary-general
Youssef Hassan Khalawi, and ABCC president
Osmar Chohfi.

In addition to them, the ICCIA’s advisor to the
secretary-general, Sherif Mahsoub; and, from
the ABCC, secretary-general Tamer Mansour,
director of Institutional Relations Fernanda
Baltazar, and Institutional Relations analyst
Elaine Prates also participated in the meeting.

Khalawi and Chohfi stressed the importance
of investing in the industrialization of halal

products and seeking partnerships and
cooperation in the sector.
At the occasion, Brazil's potential for

different halal markets was highlighted by
the secretary-general of the ICCIA. Khalawi
pointed out the beauty and cosmetics sector
as a promising area for Brazilians to focus. For
him, the country can benefit from the sound
image it already has in the Arab countries and
increase its share with halal and value-added
products.

Khalawi also mentioned tourism as a
favorable sector. The executive believes in
addition to halal, Brazil could also invest in
boosting ‘family-friendly’ tourism. Especially
now, after two years of the pandemic, the
secretary-general sees a greater demand from
Gulf families for suitable tourism destinations.
In this sense, Mansour signaled the ABCC’s
focus on sector events and providing training
in Brazil.
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