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 ¡��æÏ 217 !F5G<H) I? -H, I5�Ç ¡����!.�Ç �:!�%�Ç ��J2" #>@, K>: ¡Þ<+%" #>L �=#: 9>>M,æ ÞNLÅ Ê!�(�)æ

 Ïæ9O�Ç *M(LÃ ��æÏ 175 !F2>Q R" ¡2020 ã!) R" لæTÇ U42�Ç لN& !VÏæ9: -�!.�Ç لæÏ R" 83% ÞNLÅ Z�Å

 !" -�!) äÃ 9=[��Ç R" \]^Ã I�!5�!_æ .Ì!5;aÇ b1&æ Ô!�0;7Ç ÌæÇ8,æ ¡R>(c!.�Ç #>QÇ<c Z�Å �?!�a!d ¡��(= ÉÑ<4d

 Ê!"<eO�Ç R" Ç9f9) g?95h �6<+%��Ç #>L Ê!39O5�Ç A(, /0? ¡'(+6 !�) Ê7!i��Ç R" #>j= I? U(5��h !;æÑ<= 9.d

 ÇkV ÑÇ#0, lÏ!15� !;æÑ<= 9.d !" �(:#" I? lÏ!4567Ç -F=<(h I? #J2�Ç ÉÏ!)Å Z�Å ÏÇ#?TÇæ Ê!=#@�Ç Z5:æ لæ9�Çæ

.m#&Ã É#" ']n!4"æ 9F@��Ç

ÉÏÇ9: I() Ñ<5=9�Ç :ÏÇ9)Å
 ��_#.�Ç Ý#p�Ç Ï!O,Ç q  �3Ï!4567Ç Ë<O]�Ç É#$ÇÏ :ÝÇ#BÅ

 ������Ç !"#" $%�& ä'()* +�& �,-+. �/+0Å 1�)�2 3�Ã 4 5(�
 6�78 Ê4Ä+9: äÅ ;< ¡��7=��Ç �2Ï+>).4Ç ÉÑ'>�Ç ;?@+A:æ ¡��7=��Ç

:Ï+� Ô+=Cæ 30ل Ñ+D" äEÇ F:+/ GÏ+>).4Ç ;7=)9��Ç ه+I:
 

 JK  $)?�&+Kæ  $:Ñ3.  J�+�*Ã��Ç  ã+LM�Ç  F7NÃ  63"  GÃ  O�Å  (1
¿�"ÒRÇ S" ;"+,)�Ç

 äÃ ãÃ ¡�2Ï+>).4Ç �2+�T�Ç �>)M:æ ���',�Ç S0Ç�))* ;U (2
 J��+& äæ+,: äæ3< $CÃ F)7NÃ $.+WCæ هÑ+X)CÇ �&�*æ Á+Y'�Ç �,%7-

¿S%�I�+/ Þ3T" �WZ�Ç ä[K

 �I�  ;L)*  ;Uæ  ¡��7=��Ç  ������Ç  JK  ��æ3�Ç  S.'"  +"  (3
¿J��+,�Ç ã+LM�Ç JK Ó+*RÇ

 �%T>�Çæ �%]+�)04Çæ �2Ï+>).4Ç Ê4+I��Ç JK É�?D8 ��^*Ã äÅ
 ß'M7�Ç ÑæÏ _%?=: ;D" ¡لÇ30æ 30ل Ñ+D" ä'(: Ý'* �%*+%9�Çæ
 Ê+*+%*æ ¡J��+,�Ç J�+��Çæ G3=M�Ç ã+LM�Ç ;�& Ê+%�Âæ ¡�à8���Ç
 Á+M<  JK �"ÒRÇ _b9)* ;U ¡Ñ+>)c+/ .5??��+,�Ç  �.+W�Çæ ÁÇef�Ç
 Ê+C'g" 5?Yæ ¡��æÏ ;8 ;cÇÏ +CÒÇ':æ 43& �DhÃ GÏ+>).Ç ã+LC
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 ��� ÉÑ��æ �!Ç"#Ç $%&Ã �'�( ã�)! �*+' ,-./ ¡0�1 23*�4*Ç ã�)5*Ç
 26 78Ç$*Ç 9ل:;<Ç äÃ ãÃ ¡Ê�=Ò>Ç Ê��æÃ 26 ?*Ï�@:3*Ç É���A3*Ç

¿B34:Cæ DEÇ+:-F GÏ�H:�<Ç ã�)5*Ç

*+',&'Ç Ï,.�/1Ç ã,56'Ç 7/Çæ -ð1æÃ

ÊÇ������Ç .Ã

 2*�3FÃ$*Ç ã�)5�* ?IF�F>Ç "J�1$*Ç 26 ?4C$F É$)! 2KL# �3MÑ
 ?�NO3/ DH:# PI1æ ¡2*�.*Ç QR+�* ?I�NIS*Ç ÑæTU*Ç 7� �!Ñ�@;V

:2*�:*�1 �8Ñ�H:;Ç 7N3X "J�1$*Ç Y�#æ .�S�[ ÊÇ�-\4#æ �!æÑ+&

 ÉÏ�I]/  �^�@#ÑÇ  ¡_M$*Ç  "6�[  ���  2*�3FÃ$*Ç  ã�)5*Ç  ã+\X  (1
 ÝÇ�8Ã B\.::6 ¡?6�1 0I[�53/ GÏ�H:�<Ç b�O5�* Õ�c*Ç Ú�d\*Ç
 ¡Ê�=�c*Çæ  Q�A*Ç  Ì�:!eæ  ¡Ê�(�I:[<Ç  ���  ÏÑÇ+3*Ç  fIHc#
 g+�  D��K#æ  ¡_M$*Ç  "6Ç+[ ;9ل   7=  2��3:(<Ç  h#�5*Ç  QCÒ+#æ
 ?.�H=  iMÑ  26  �I]Ijd#æ  �=+3�  Y*Ð  $S)X  .k�d*Çæ  Ö$4*Ç
 ¡0*9; 7= �F�FÃ �S\I].#æ Dl ¡Õ�c*Ç Ú�d\*Ç ?.�H3/ Q3:U3*Ç
 É$-H� B6>Ç ?\IR ?XÏ�H:�<Ç ?I!9\4*Ç 7= ��+! kø�mæ h:!Ã DNO/
Çæ<^+ل   �\6Ã  QFæ>Ç  ?In�3:(<Ç  ?I!9\4*Ç  Ê�C+*æÃ  ���  D(>Ç

.?�%=>Ç �[Ã g+F 2;�53*Ç $ø-o:*Ç ?Ip� �=æ ¡9(Ã

 Ý�Sl  Y*Tl  �d@#$=  ¡$3:A3*Ç  q&Ç$:�* Ç*�3ل   ÓÃÑ  �4AX  (2
 $st= Ó+8 æÃ ¡Ê�43:U3*Çæ لæ�*Ç g+:A= ��� «+35�* +35*Ç»
 +35*  ?IJ�S!  <  ÉÑ��  Ö$:KX  GT*Çæ  ¡2*�3(VÇ  2�.3*Ç  h#�5*Ç
 ÏÑÇ+3*Ç  Ïæ�[  7� $)5*Ç  uo/  ¡ß9S:F<Ç  Q øF+#æ  ÊÇÏ�H:�<Ç
 7-l Ï�@:*Çل   ?�94/  øD;Ã  �=  ¡2v-j*Ç  äÒÇ+:*Ç  Ê�(�[æ  ?IwIjd*Ç
 2:*Ç  ?I(+*+NXVÇ  É+UK*�/  Ý$ õ�  �=  xO!  �:[  ¡?v-j*Çæ  ä�A!VÇ
 2:*Çæ ¡7-6$d*Ç 7-l Y�# äÒÇ+:*Çæ لÏ�@:*Ç ?�9� 9ل:;Ç 7� $øj4õ#
 Ñ�E GT*Ç ¡$-SO*Ç «+35*Ç Ïæ�[» $C$\# Ç$N@õ= �S-*Å 0ø@! �� ä�&
 �ø1t-*  ¡g$;Ã $CÑ�\#  ?�A�F 0:4@#æ ¡1972 ã�� �=æÑ GÏ�! 7�
 ¡?S(  7=  Ï�H:�<Ç  +3!æ  ä�NA*Ç  Ê�(�[  7-l  äÒÇ+:*Ç  ÉÑæ$R
 7=  ÑöøT.õCæ  ¡g$;Ã  ?S(  7=  2v-j*Ç  äÒÇ+:*Çæ  ÏÑÇ+3*Çæ  ß9S:FÇæ

.«?4Ijd*Ç Ïæ�.* Ï�H:�<Ç» Òæ�U#

 26$H3*Çæ 2*�3*Ç �3ل*Ç ÓÃÑ æÃ ¡ß+5j*Çæ Ê�EÑ+j*Ç Ê$dIF (3
 ÈÑ�\X �= T5= 0#�S(+#æ 2*�3FÃ$*Ç Ï�H:�<Ç ��� ¡g$;Ã ?oIH/
 ¡Ê�I5-4@A*Ç  T5=  ?I*Ç$j-*+-5*Ç  Ï+4E Q=  �S:53I|  ÊÒø"4#æ  ¡ä$\*Ç
 Ñ�IS!<Çæ Ñ�8ÏÒ<Ç ÊÇ$st= ?4I�^ 26 �S#Ç$st= }.@EÃ ,-./
 Ê�=+N.*Ç �S-6 ~p:* ¡ã9�VÇæ Ê�=+N.*Ç g�* �S38Ãæ GÏ�H:�<Ç
 ÑÇ$\:FÇ  Ó�FÃ  $U[  �8Ñ�@:��/  ¡Ê�=Ò>Ç  Ê��æÃ  Ê�!+-�C$:*Ç
 25-4*Ç Ï�H:�<Ç 7� $-jL*Ç �S*�HK!�/ �S!Ã Q�Ç+*Ç �3I� ¡Ï�H:�<Ç
 ¡(Ê�=�;æ ?��5Eæ ?�ÇÑÒ 7= 2\I].*Ç  2(�:!VÇ  Ï�H:�<Ç  GÃ)
 28æ  ¡�S-��  ?5;�A*Ç Ç+=>Çل   ÓæÄÑæ  ?MÑ�p3*Ç  É$dIF  k!�U/

.Éø"8 ?XÃ Q= Ñ�IS!9* ?�l�� �S�4U# ?s�O8 7= 2!�4# ð�I*�[

 �S!�6  ÇT*  ¡�S:4Ijd/  �I3*��  �=�)!  �S!+N/  ?I*�3FÃ$*Ç  qA:#  (4
 ÉÑ�U:*Ç D4UX �= �I*æÏ D34*Ç qIA\#æ $3:A3*Ç Q øF+:*Ç �*Å Ì�:.#
 ÊÇ$-)5:*Ç Ï+4# 2:*Ç ?I*æ�*Ç ÉÑ�U:*Ç هT8 .�8"J�1Ñ q8Ã g�[Å ?I*æ�*Ç
 �-KXÏæ ¡(?\�d3*Ç ?CÑ�U:*Ç É"-3*Ç 26 0:C$)!æ) ,-3F ãÏÂ �*Å �S*
 Ê�AIFx#æ ÊÇ$-AK:1 ¡(?IjA5*Ç ?CÑ�U:*Ç É"-3*Ç 26 0:C$)!æ) æÏÑ�NCÑ
 ÉÁ�K1æ  D34*Ç  qIA\#  �-4E  ���  ?I*æ�*Ç  ÉÑ�U:*Ç  �XÇ"3*  ?C$)!
 gÏ�! �SF�FÃ ��� 2:*Çæ ¡�=+3� 23*�4*Ç Á�;$*Çæ ÏÑÇ+3*Ç ãÇ�c:FÇ
 ¡?I*æ�*Ç Þ+A*Ç 26 Ì�=�!<Ç B-34:l �=æÏ ä+-*Ç$j-�*Ç ä+'Ï�H:�<Ç
 ?I5 æ̂ Ê���5E Á�5l Ñ$Ræ ¡2#ÇT*Ç Á�K:&<Ç 2��A= gæ�( ã��æ

.?CÑæ$R $-m

 ��æ  ¡?I*�3FÃ$*Ç  «Ê�Fø�\=»  �8Ñ�@:�Ç  7N3X  "J�1$*Ç T8ه   øäÅ
.$s�@= $-m æÃ $s�@= DNO/ �!æÑ+1 ?=ÒÃ Q= �I*�[ }N/�O#

!�"�#Ã��Ç ã"$%�Ç &'()*+ .È

 ?I*�3FÃ$*Ç äÃ _RÇ+*Ç 7= ¡2*�3FÃ$*Ç ã�)5*Ç Dj\:A3* ?@A5*�/ � ø=Ã
 ÊÇ+E>Ç 7= $-%L*Ç 2*�4# 26 kjA# �= ¡?=Ò>Ç ?S(Ç+= 26 }�O6
 .Ê�=Ò>Ç  ?S(Ç+=  ���  ÉÑ��  $%&Ã  ä+NX  �'�(  ã�)5l  �S*Ç�j:F<
 q)4= ?S(Ç+= 26 Y*T1 }�O6 ?I*�3FÃ$*Ç äÃ $1T*�/ $'�U*Ç 7=æ
 �*Å  É�'��  ÊÇ$=  26  Ê$dRÇæ  ¡�IcCÑ�#  �S:S(Çæ  2:*Ç  Ê�=Ò>Ç
 Ñ�L6>Ç  u4/  ÁÇ�#ÑÇæ  ¡?IAIJ$*Ç  �SJÏ�@=  7=  u4/  7�  2�c:*Ç

.?=Ò>Ç Ñæ$= �4/ �S:4�; �= ä��$F 2:*Ç ?INI:L:*Ç
 ÏÑ Q�+3/ ?I*�3FÃ$*Ç Á�K:&Çæ ¡?I*�.*Ç ?=Ò>Ç ÉæÇ$Ræ B3� qmÑæ
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 ����� �!"�# $%& Ê�'(Ç)"*Ç +# ),-.*�/ Ê�01!"*Ç 23Ñæ ¡405*Ç
 �63  Ê7)0.*Ç  $*Å  89�:;�/ æ)*Çل¡   �.<Ñæ  ¡Ê�=�>*Ç  Ó?9@æ
 8'A%�*Ç ÊÇ�BC.*Ç +# D*Ð �63æ !.E*Ç FGÇ�Hæ 8*�IJ*Ç +# 81!A�.*Ç
 $*Å $KÏLÇ ه)N O9 Ì�"PQ ã�RK SÃ �66TH äÃ 7Å ¡O%U*Ç Ï�V"1?*
 äW9 O*�"*�<æ ¡O*�P*Ç ã�RE*Ç 4>9 XY9 Z'*æ ¡4[)A*Ç ã�RE*Ç Ï!Gæ
 ã�RE*Ç  \,!0H  ]E^.Q  SÏ�V"1Ç  ã�RK  Ï!Gæ  +&  ä!^'_ ÇC�*Çل 
 ã�RE*Ç 4P# ل!%P%* 8,-`�a*Çæ 8'*!.>*�/ ]0".H �)#æ ¡O*�._Ã�*Ç
 ]H�'*Â  Ö�5Q  äÃ  F'I"�Q  4 æ̀  ¡����b*Ç  c,-K  Ý�YQ@æ  ¡O*�P*Ç

¿8"1C# d�'*æ 8.�ÇÏ ÉÑ!V/ ]HÇæÏÃæ

�ø��æ��Ç Ê��!"#�Çæ Ê�#$%#�Ç ÑæÏ .Ì

 �e#�'f gG�.*Ç +.9 ¡8'*æ)*Ç 8QÏ�V"17Ç Ê�.RE.*Ç ÑæÏ +& �#Ã
 .8%AY.*Ç É�"5*Ç ل?� O*æ)*Ç Ï�V"17Ç Ñ��# ]'G!H O9 �AiÃ Ñæ)j
 ÉÑ�a"*Ç  8.RE#  $"Næ ¡+66*æ)*Ç  DEA*Çæ  )YE*Ç  Þæ)EV= Ê��_C.9
 $*Å لæ)*Ç 8G�N )[Ç-"* D*Ðæ ¡8,Ñ!P# �kiÃ ÇÑæÏ l0%"_ 8'.*�0*Ç
 ã-N ل?� +# O*�P*Ç d1!*Ç O9 �'%G �em �# D*Ðæ .8'*�.*Ç �eHÇÑ)1
 O"*Çæ  O*æ)*Ç  )YE*Ç  Þæ)En �eE&  +%&Ã  O"*Ç  80_Ç!*Ç  ÊÇ)&��.*Ç
 Ê�K�&;Ç $*Å 89�:;�/ ¡2*�0*Ç لæÏ $*Å O%05*Ç o9)"*Ç O9 ÊÃ)j
æ)*Çل   ÏÇ)&Ã  )[Ç-H  4m  O9  �.'_  7  ¡O*æ)*Ç  DEA*Ç  +#  8%G�0*Ç
 )YE*Ç  +#  �eH�p�'"N7  F,��*Ç  �bJ"*Çæ  ¡�eK![Ï  ÏÇ)_  +&  É-G�0*Ç
 deGÇæ 8,-=�.*Ç ß!EA*Ç øäÃ $*Å �qQÃ d5%[ Ï�_Ç�j ø+U* .OAEGLÇ

 Òø-& r6N ¡8n�b*Ç  �`)&Ç!1  �H�9Ï  o,-.H �A& S)P"*Ç  Çs`
 ÁÇ�B o,�p  +&  8'*�.*Ç  ÞÇ!_LÇ  O=�6#LÇ  O*ÇÑ)65*Ç  Op�'"N7Ç
 .���LÇ  8,-=�.*Ç  ß!EA*Ç  $*Å  Ñ7æ)*�/  8*!6_ �ø9ææ nLÇ!ل¡ 
 ¡æÑ!6%*  ].&)*  “Ïæ)N 7” øäÃ O<æÑæLÇ  S-=�.*Ç  DEA*Ç  +%&Ã  �.i
 Ê�=�>*Çæ  8#!^P*Ç  ÊÇ)E_  +#  8.b: Ê�,�">#  +&  +%&Ã �.i
.É�B�J# O#!^P*Ç Þ�5K;Ç Ç�"%UKÅ DEj ل!.Q �.E6j ¡���LÇ ل!nLÇæ

 É)&��.*  ã!_Ñ äæÏ É��'# ÁÇ�B Ê�#)� O*æ)*Ç  DEA*Ç  ãø)Y,æ
 )">H O"*Ç 8'AI*Ç ÊÇ)0.*Çæ Ê�#-%"�.*Ç $%& ل!VP*Ç $%& äÇ)%A*Ç
 2e[)*  �9!"[  +[s*Ç  +[ÏÑ!.*Ç  )[)PH  O9 )&��Q �.= .�e6*Å  8G�P*Ç
 89�:Å  .tæ�>*Çæ  Ñ�0_LÇ N!ل   2e0#  Öæ�5",æ  ¡ð�'*�N  äæ-b#
 Ì�"KÅ g'"[ �./ 8'G�"K;Ç ÊÇÑ)Y*Ç -6eaH ÉÏ�&Å O9 )&��Q ¡D*Ð $*Å
Ç 8'N�E*Ç +# ð�E^.# D*Ð ä�= �.k6N ¡8'AI*Ç F%�*Ç*0.%'8¡ #+ �?ل 
 4,!.H 8#-N )."&Ç �.= .8I_!".*Çæ É�6TV*Ç Êu>E.*Ç ÖÇ�1Å v#Ç�j
 Ê?6e�Hæ  ð�,Ñ�aH  ð?,!.H  +.q"H  ¡Ñ7æÏ  Ñ�'%#  14 8.'y/  F,�_
 O9 Ê�=�>*Çæ äÇ)%A*Ç É)&��.* ¡8'*æ)*Ç 4,!."*Ç 8�_C# +# 8'K�."�Ç

.�e* S)V"*Çæ ¡�eV'b>Hæ ¡8P��a*Ç +# 8Q�1!%* �`Ï!eG

 $*Å  O*æ)*Ç  )YE*Ç  Þæ)Enæ O*æ)*Ç  DEA*Ç  8&!.a#  d&Ï  �.i
 8% C̀.*Ç  äÇ)%A*Ç  $%&  8YP"�.*Ç  ä![)*Ç  t��1Ã  F'.G  ÏÇ)_  o6%0H
 äL �`ÏÇ)0"_Ç +& 8&!.a.*Ç dE%&Ãæ .ð�'*�# ðÇ-6N �ePE.* ÖÇ�"1?*
 160 $*Å  4VH 4GLÇ  8%,!p 8'*�#  É)K��#  8'#�E*Ç  äÇ)%A%*  ã)YH
 8%nÇ!.*  ¡8%AY.*Ç  ðÇ�eB  �>&  8�.b*Ç  �)#  $%&  ¡Ñ7æÏ  Ñ�'%#
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��Ò�Ç ��� !"#$�#Ç Ï$%&'(Ç !) ÇÒæ*+ *,-�Ç *.$/"#Ç .È

 �Ï�����Ç ã�!"#Ç $%#Å لæ&' (� �) *+, -ø%./ Ö012#Ç لÇ3' �
 Óæ456  789�: øäÃ äæ(ø;&'  <=ÒÑ�>  <=4?@) øäÃ  (5A  ¡B#�1#Çæ
F.6 .ð�/Ï����Çæ ð�%H�%H 719ÇÏ Ê�ø08I *#Å �Ï&�H �JæÑ0Kل DEه 
 71LJ Ñ�%+) 2.5 <) 4OKÃ ¡-#�P#Ç ä�QH R+S É�%T U8VWÃ É4�@#Ç

 Ê�@!"1#Çæ Ê�Xæ4Y1#Çæ 7/DZ[Ç 4:��)æ <QL#Ç ä�Q) <5A ÉÑ0�8)
 \J��1#Ç  Ý�Â  U@�0I  �E�8]æ  7+5#  <5Xæ  .7%#(5�#Çæ  7%#3"1#Ç
 �EÑ(^/  49�L.>  _1P#Ç  <,  <5'F1#Ç  ÊÇ4Y,  �`P)æ  Ê�LH&1#Çæ
 *�T  Ñ�æÏ  BJ05+=4I  08"A  7%1"�#Çæ  ÉÑ�a�+#  É(8�1#Ç  -)[Ç  41I&)
Ò�"1#Ç <) _1P#Ç <5'F1#Ç ÊÇ4Y, *+, bVWÃ _A�^1#Ç B6 .äcÇل 

 .dI�Q1#Ç <) �(A

 �`�`:Ç0) *+, �`IÑ(� 3=3PIæ ¡7)Òe# �(��#Ç B6 äÇ(+f#Ç É(J�L)
.�`") B6�P�#Ç _:Ã <)

 Ï*+�,.Ç /15 678*91' É�:*;<'Ç Ñ*=>Ç -ð*?@*=
A<'*&'Ç

Ê$1$2�3(Ç .Ã

(> Fgل   789�a#Ç #`Dه   É4h�V1#Ç  Ñ�ScÇ  ä0W0A  ãÏÂ i ø.+'
:B1#�P#Ç Ï�����Ç B6 ð�^VL) ÉÏ0:0) _K�Y) 7PXÑÃ -��@I

 <, Ó�"#Ç Ýæ3, \) ¡789�a#Ç لÇæÒ (P> kø1P�' (� �D#Ç Ï0;4#Ç .Ã

.4560�#Ç <) (=31#Ç 08J ه�aI�Çæ É4l�.1#Ç
 <) ¡-#�P#Ç  7%mXæ  7%"2#Ç æ(#Çل   <5A  É0a@#Ç Ú�LIÇ  .È

.Ê�)Ò[Ç 7`:Ç0) *+, �`IÑ(� 7%T�J
 B6  B;45)[Ç  Ñ�æ(#Ç  *+,  Ï�1�,�Ç  B6  -#�P#Ç ÑÇ41�HÇ  .Ì
 ÊÇÏ����F# 78]Ç0#Ç  4l�.1#Ç <) Èæ4`+# ¡ÉÑ�a�#Çæ  _=01�#Ç

.7%)�"#Ç
 7%)0^#Ç *+, ('Ç3�1#Ç �EÏ�1�,Çæ �EÏ����Ç Ê�)0Q8#Ç ÞFZÅ .Ï

 .7/Ï�����Ç

 «78>D)» Ëæ(T *+, ¡ðÇ45O; 719�Y�1#Ç ¡Ï�HÇ4A 7=4!J Ïø(YIæ
 .B1#�P#Ç Ï�����Ç *+, 7^%1, ð�Xæ(J ß4�I (� 7%#�)æ 7/Ï����Ç
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 ��Ñ��ÇÏ ÇÑ��» ! ø"#$ ¡%&'#()*Ç «+,&��- .�Ñ�/» %01) 2,34æ
 %5&6) ¡“ð�$�7- Ï�8$ .� ÉÏ�95:�Ç ;<�=��Ç .) �>�8�Ç” øäÃ “ä�,?�$
 ¡%<@17�Ç  ÉÑ�1$  +/  A5BC7D  %&EBF�Ç  Ê�)�B�Ç  %EG”  øäÃ
 ÊÇ#((H$  I�Å  %C:J#�Ç  KÏL7D  M(G  ¡N&087�Çæ  ¡#5,�Çæ  ¡%/�&6�Çæ
 øäÃ I�Å ä�,?�$ O50$æ .“�Q:?�9$æ Ê�)�B�Ç هST N&UC$ %9�#V +/
 .Ï�8$ .� %65BC:�Ç ÊÇÑ�Q:�Çæ Ñ�"*Ç ÊÇÐ ;<�=��Ç .) �>�8�Ç
 ä�)ø�9?  .>S�Ç 8�Ç:�ل   I0W ÏÇÏ@(D 20X�Ç øäÃ  Y#$ ¡Z-�9:�Ç  +/
 .(0)�8�Çæ ¡+��:�Ç Ú�/��Ç ÏÇ#/Ãæ ¡%V#F�Ç Z[) ¡%&D�D*Ç Ê�)�B�Ç
 ¡ã�8�Ç  Z9C�Çæ  ¡%&7,"�0�Ç  Ê�)�B�Çæ  ¡%&3E�Ç  %?�W#�Ç  @\Ç#)  +/
 ÉÏ��@�  ]H6�Ç  ��@�æ ¡É�>�"  Z:W  Õ#/  ^0B&D �:)  ¡ã�8X�Çæ
 %65BC:�Ç Ñ�"*Ç ÊÇÐ Ê�W�X9�Ç هST +/ �<Ç�5�Ç .(,3$æ Ñ�"*Ç

.ð�?�(09$
 %)�JÅ  ÉÑæ#_  I�Å  “@7(0H&7D  `�Ò�"”  �W�>  ¡ab��"  .)
 øäÃ �9�æل   .ÊÇS�Ç  I0W  Ï�:7WcÇæ  %:��8�Ç  .(-  Z6/Ã  äÒÇ�$
 %8d�7:�  äÇ�0e�Ç  ÊÇ�W�-  ÁÇ@Q7DcÇ  I0W ÇæÏ�7WÇ  .(>Ï�E7JcÇ”
 Ïæ�3�Ç øäÃ  NQ7 ø1G  O��'æ .%J�X�Ç  æÃ  +<ÇSH�Ç  .)*Ç  Ê�D�&D
 äÇ�0-  I�Å  Á�10�Ç  ð�:<ÇÏ  NQCf:? aø�Ãæ ¡%:��8�Ç .)Ò +/ %ø:Q)  #(g
 %3<�1�Ç هST øäÃ �(- .NTÏh- ZiÇÏ Á+j KÃ Ëæ�G ل�G +/ Y#iÃ
 �TÏÑÇ�:d É�Fd k,:7$ äÇ�0e�Ç Y#� M(G ¡Ïæ�3�Ç %ø&:TÃ Él1/ O7emÃ
 I0W �E3�Çل   Z"Ã  .)  !/�n$æ  ¡%&eX�Ç  ÊÇ�8:�Çæ  %8CJ*Ç .)

.“ÊÇÏÇ�)oÇ
 Ñ�mp'  ÊÇÑcæ��Ç  ÊÇÑ�&0:d  #<�,B�  %&<�e:�Ç  ÊÇ#>�97�Ç  #(Fõ$æ
 q) �Q7)�B_ qJ�7)æ %&rXC) #<�,i +Tæ ¡��æÑ�' + øF57� É#j�b)
 Ï�E7JcÇ @\Ç#) #e\Ãæ NTÃ Zöø[:õ$ +7�Ç äÇ�0e�Ç %W�:1) +/ هÑ�F7�Ç
 Ì�7�oÇ .) 65%æ ¡20X�Çæ Ö#8�Ç .) 60% Zöø[:õ$ +7�Çæ ¡+:��8�Ç
 k0$ w�b$Ñc k�S' ¡%&x�CE�Ç ÊÇÑÏ�E�Ç .) 41%æ ¡+W�CE�Ç
 ÉÑ�17�Çæ %W�CE�Ç Z[) %&:T*Ç É�>�j %?Ï�E7JÇ Ê�W�X9d #<�,B�Ç
 `&��n$ #mL7,/ ¡]D�7:�Ç Z"*Ç +/ �)Ã .�T#(gæ ]5C�Çæ %G�&,�Çæ
 .KÏ�E7JcÇ ÁÇÏ*Ç Z:1õ) I0W %��Xb0� %?Ï�'#�Ç Ñ�m{Çæ Ê�Dh/oÇ
 ÊÇÏÇ#>oÇ I0W |f8C> KS�Ç KÏ�E7JcÇ �:C�Ç Þ�8$ %)Ò*Ç هSQ/
 ¡+0<�8�Ç  Ú�X9�Ç  Ê�95�æ �iÏل   A5B$  �:'  ¡%&)�f3�Ç  Ê�95C�Çæ
 Ïø�Qõ:�Ç +)�f3�Ç NW��Ç I0W +e8F�Ç Ï�:7WcÇ .) ��@) I�Å KÏL7�
 Ñ�T�7�Çæ KÏ�E7JcÇ Ï�'#�Ç #Xi I�Å aW�:1:d KÏL> �) ¡h}Ã
 Ñ�m{Ç #XiÃæ NTÃ .)æ .Z)�F�Ç +D�&,�Ç ÈÇ#X_cÇæ +W�:7"cÇ

:#'S� %)Ò�� %&x�:7"cÇæ %?Ï�E7JcÇ

 2(0H$ 2e,d Õ�B�Ç Ú�X9��d %)�8�Ç %9[�Ç +/ #(e' q"Ç#$ (1
 ¡+:08�Ç M3b�Çæ %3E�Ç Z[) ¡%ø��(3�Ç Ê�W�X9�Ç +/ !4#�Ç ^XC)
 Ñ�&Q�Ç  Êc�:7GÇ q) Õ�B�Ç Ú�X90�  �Q'#$ ÉÑ�Xi Ê�ø\l$  +7�Çæ
 ;8_ Òæ#4æ ¡%T�/Ñæ �)��9$ لæ��Ç I7WÃ +/ I7G %&3E�Ç %:U�*Ç

.Ñ�F7�cÇ %8�#D %�4æ*Ç Êc�:7GÇ ã�)Ã ã�8�Ç ÏÇ�87DcÇ
 OCø(e$ +7�Ç %&�æ��Ç ÉÑ�17�Ç ã�U� %��7)æ %W�1C- %9[�Ç äÇ�9/ (2
 #(/�7- ã�:7TcÇ لæ��Ç .) #([n�Ç Ïæ�87D M(3d ¡�Q7j�FTæ �T#V�B)
 �WÇ�J Á�C4æ ¡%&1&$Ç#7DcÇ q0,�Ç .) +$ÇS�Ç Á�57\cÇ .) I�ÏÃ òø�G
 Ê�dÇ#X_Ç  K* É�87,)  ä�n7�  º�Q-  %&D�D*Ç  Ê�W�X90�  %BDÇÑ

(:��97�Ç Þ�8$ %0mل D�D*Ç q0,�Ç&% -). æ��Çل.
 É#ei a:W�$ ¡%&)�9�Ç لæ��Ç @�@8$æ ÞhH�h� Ê�T�1$Ç ø�:� (3
 äæ�87�Ç  ;8_æ  %?Ï#5�Ç ��030ل   �QC)  òøZ'  Z()  q)  �&��G æ��Çل 
 Ï�3$cÇ Z[) ¡%&:&0JoÇ Êh7n7�Ç !1�Ãæ #e\Ã ZiÇÏ I7G ¡+�æ��Ç
 ã�Wæ %�@8�Ç 2e,d Yæ�fj a�æÏ A8d .) O"#i KS�Ç +4æÑæ*Ç
 .(E�Ç .) äæ�87�Çæ É�W�,:�Ç 20X� �QC) #([' a1$Çæ Z- ¡äæ�87�Ç

.É@"�8�Ç %&4æÑæ*Ç %\Ç#F�Ç k0$ .W �_�W
 �Q8)æ  ¡#(en�Ç  +�Ç�(3�Çæ  +WÇÑ@�Ç  Ì�7�oÇ  2(��DÃ  #ø(H$  (4
 Òø@877D  �:'  ¡%&3E�Ç  Ê�VÇ#7jcÇæ  +<ÇSH�Ç  ßhQ7DcÇ  w�:�Ã
 ¡%&�(e�Çæ  %&x�:7"cÇ  �Qe�Ç�"  q)  %fb7F:�Ç  +:08�Ç  M3b�Ç  �)Ç#-
 ºÉ#j�b:�Ç %&�&0n7�Çæ %&"�7�oÇ ÊÇÑ�b7Wc�d +��3�Ç Á�57\cÇ ÉÒæ�17)
 +/ %�æ��Ç  2��" .) ^:WÃ hi�$æ #e\Ã ÇÑæÏ %Q" .) +C8? �)
 !4#�Ç ÊÇÑ�b7Wc �&e,� ZJÃ ��Òæ Y#iÃ %Q" .)æ ¡�Q0:Wæ �Q:&UC$
 %&x�:7"cÇæ  %&��,�oÇ  %)h,�Ç  ÊÇÑ�b7WÇ  !��E�  Z"*Ç  É#(EJ

.Z:j*Ç %&�(e�Çæ
 %[>�3�Ç Ê�&C97�Ç .) ÉÏ�57Dh� �1ه$cÇæ ¡Z:8�Ç w�:�Ã #ø(H$ (5
 +/ ��Ñ�b"�æ �&0:W �Q74#1$æ �QW�,$Ç �8d �}�Ei ¡�8õd .W Z:80�

.%)Ò*Ç N6i
 ß�Ce�Çæ %?�9C�Ç  Ê�D�&,�Ç  %C:&� +/ +<@" q"Ç#$ Ëæ�G (6
 Ê�95C�Çæ  ÊÇÏÇ#>oÇ)  %&��:�Ç  Ê�D�&,�Ç  ÉÏ�W  !��E�  %�@'#:�Ç
 Ñ�"*Ç  %0f&Q-  %9087:�Ç)  %&0iÇ��Ç  Ê�D�&,�Ç  Ï�8}æ  (%&)�f3�Ç

.(�Q:fG +/ �)æ Ê���WoÇæ �)�:W ل�i��Çæ
 q) Ê�&C(8b,�Ç SC) ÊÏ�D +7�Ç %&\hQ7DcÇ %W@C�Ç q"Ç#$ (7
 ¡+5&=��Ç  ä�)*Ç äÇ�9/æ ل�i��Ç  Ú�X9�Çæ Ï�'#0�  %:�L:�Ç  %4#17�Ç
 Ñ�J  ÁÇ#F�Çæ  ßhQ7DcÇ  .)  Z(097�Çæ  %�Ñ�iÏcÇ �Ç:)�ل   ÏÇÏ@7/
 Ï#1) �Q��'  Òæ�17$  +7�Ç  %Q-�F:�Ç  Ê�)Ò*Ç  .) �/�B$  ¡ä�f)oÇ
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.É����� �!�" #$%& Ê�!ÒÃ �'(%)� *+,-�/& *+Ï�01$Ç Ê�!ÒÃ

 .*2�%3�Ç 4�5 *6��7 ÊÇ8-9:& Á�;%�Ç Ë,�+ ä:7 ÁÇ8<=�Ç >$%1? �2" 
 *�2��3�Ç  ÉÑ�@1�Ç  AB=C1D ¡*�2��3�Ç  ÉÑ�@1�Ç  *2EC! ÊÇF<C1�  ð�/G%G
 AB=C? äÃ *�2C1�Çæ ÉÑ�@1�� É,�12�Ç H!IÇ 82&F! >$%1Jæ .32M *NOCP
 .�</2�Ç ã�3�Ç 40% 4�Å 30% *NOCP T2��3�Ç 8U�N2�Ç Ñ�2V1DWÇ
 XÏ�01$WÇ %2C�Ç  ÊW,32� T�æ,�Ç  ,/C�Ç  Þæ,CY ÊÇ8?,/& 8'E&æ
 1.2% ÜP 2020 ã�5 TG æÑ%-�Ç */[C!æ É,�12�Ç Ê�+W%�Çæ \-0��

  .T�Ç%1�Ç 4�5 ]7.5%æ ]5.9%æ
 �(æÑ%" Óæ8-G *�a�b äÃ 4�Å ¡É,?,b *+Ï�01$Ç *DÇÑÏ c0�dæ
 %�( T2��3�Ç Ï�01$WÇ cB�" ¡*�D�$ ÞefÅ ÊÇÁÇ8bÅ \! �'/GÇÑ �!æ

 ä%Vg�7  Ñ�UÃ  ÐÅ  .Ú�B&Ñe�  hU8!  H$Ñ  %iæ  ¡ÑWæÏ  ä%-�J8&  3.8
 H'Ba�kæ  Çæ,/G  l=U  ä%-�!  147  øäÃ  4�Å  T(,-D  *3!�b TG
 2.1 >$Ç%P m&Çæ8�Ç Ê�5%G,! Ö�B=(Ç TG m<O& �2! ¡H��3�Ç ل%g
 4.2% *NOCP T2��3�Ç ße'1DWÇ n%1O! AB=(Çæ .ÑWæÏ ä%-�J8&

.(ÑWæÏ ä%-�J8& 3.8)
 *b%! Ëæ,g “qC-�-U XÑ�f” T2��3�Ç XÏ�01$WÇ 8-<=�Ç >$%&æ
 ,g  4�Å  ����g  Î�C2�Ç  r7�s&  >! �2�Çل¡   ÞÇ%DÃ  TG  *�(�9  t%<i
 Þ%D  øäÃ  Ý�uÃæ  .1929  ã�5  É,a�O�Ç  ÁÇ%bIÇ  v�&  >!  8-<w
 �</2�Ç ã�3�Ç لed 40%]30 \-P �! AB=C? äÃ \x2+ H'DIÇ
 yN&82�Ç Ï%"8�Ç \! XÏ�01$WÇ TG�31�Ç äÃ äæ82V1O2�Ç ßÑ,? z-g

 .>$%12�Ç \! ل%{Ã ð�1$æ Þ861O+ ,$ �(æÑ%" Óæ8-B7

�����Ç ���!"�Ç Ï!#$%&Ç ÉÏ!'( )*+ ...!',)�)-/$�Ç .Ì

 *58O7 T|2+ H��3�Ç øäÅ ¡ÁÇ8<=�Ç \! */g�O�Ç *�<�fIÇ mO�7
 *ODF! \5 ÑÏ�Y 8J8/& 8-s+ ÐÅ ¡*�(æ81)�}Ç ÉÑ�@1�� �1%ل�Ç %�(
 �! Ê�3$%1�Ç äÃ 4�Å �(æÑ%" ,37 �! H��3�Ç ÝÇ8s1DW �</1O2�� TPÏ
 ÜP ��2��5 *�(æ81)�}Ç ÉÑ�@1�� *3$%12�Ç *0��Ç Ñ,/& c(�" *!ÒIÇ �<$
 huÇ%�Ç \! \)� ¡2020 TG ÑWæÏ ä%-�J8& 26 4�Å �01� 16%
�1�Ç Ç�i .ð����g *�D��� ã�$ÑÃ 4�Å v�Ð ÊÒæ�@& *0��Ç v�& äÃ%ل 
 4�3G ¡\-�!�3�Ç \! ,J�2�Ç m�{ 4�Å *�(æ81)�}Ç ÉÑ�@1�Ç Ê�"8U >GÏ

 Ç�i *�P�/2� É,?,b *B�kæ ÝWÂ 10 äæÒ�!Ã cG�uÃ ل�V2�Ç �-<D
.m�[�Ç

�1�Ç ÚÑ�O& 4�Å “TU%b c-i%!” cB� ¡�01! Þ��D TGæ%ل 
 Ïæ,g c3GÑ *�æÏ 31 äÃ 41g ¡*�2$8�Ç 4�Å *+,/C�Ç Ê�5%G,2�Ç \!

.T5�21bWÇ Ï�37}Ç 8-PÇ,& H5,� ã�3�Ç Ç�i �!e& äæ,P >G,�Ç
 �YÇ%1�Ç  4�5  Ï�215WÇ  ,?Ç�&æ  T2$8�Ç �1�Ç%ل   >!  \!Ç�1��;æ
 ,?,3�Ç  ÉÏ%3�  W�@!  ß�Ci  ä%x+  \�  ¡��b%�%C)1�Ç  Ê�/�<[1�Ç  8<5
 TG  Ê�!,=�Ç  *0�G  ¡n8dÃ  É8!  ÉÏ%/B2�Ç  *�!,=�Ç  #a�k%�Ç  \!
 *�0=s�Ç  Ê�!,=�Ç  m-0( \)�  ¡Ú�B&ÑWÇ  TG  82O1D Ï�01$WÇ

0'1Ç2�Å ÊÇÁ!3�4æ Ê!%56Å 7øö89õ: äÇ�;8� ���!"�Ç �;*��Ç <:!-�Ç ��!�,Å =1 0#*�Ç
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 ���  ¡���!"#Çæ  ¡$%&#Çæ  ¡'()�*#Çæ  ¡'+,-"#Ç  ÉÑ)-.  /(  0%12�3
 Ê)451#Ç 78ه   ��92.  ':;$<  /(  ÊÇ$��=.  >#Å  '2?@$#Ç  AÏB"3

 .)D?E5:.æ

*ø+��&'Ç *,./1'Ç 567 *89:;6' É�<:=1'Ç Ñ:>?Ç -ð:@':>

 AÏ)F"@GÇ H?2#Ç /( 'øE5-#Çæ É$�I1#Ç J!*#Ç K):L $D9. G
 MN ¡O&�æ '�PI#Ç 'E)?Q#Ç M+)3æ /( R:2#Ç $PS /T$!#Ç /#)Q#Ç
 '�T$!#Ç لæ5#Ç U@V4 WXÃ .Y$ZÃ ';V�� Ê)-"24æ 'E7[\Ç '�@ $PS

 ¿)8Òæ)-. >�S M?!.æ ÓÑ5#Ç ��!". M8æ ÈV�!#Ç 78ه W4
 W4  (ÇV^3Å)  )�3Â  È$=#  É5Q"?#Ç  �4\Ç  '2-#  ÊÑø7�  5:(
 )�`)aÅ )F1b W�Xc4 8 W4 $efgh /:�. 5@ )LæÑVi Ê)�jÇ5. äÃ
 Ö)%1LÇ OP&h ÚV-#Çæ $:%#Ç WkÇ$N /( '�T$!#Ç ':I2?#Ç ä)^3 W4
 $efÃ äÃ >#Å ÊÇ$X5:"#Ç O87.æ .)D24 äæ,1?#Ç '�@æ 'E7[\Ç 'ø�?f
 WI:;æ .)�#)� $:%#Ç W4 äVL)!E '�T$!#Ç ':I2?#Ç /( äV��4 100 W4
 ÑÇ5#Çæ É$8):#)i ä5?h H�Q. /"#Ç n�oF#Ç Á)��Ãæ '�+ÇVp!#Ç Á)��\Ç
 W�Xc?#Ç ÊÇ$pS )8$�[æ Êæ$�Tæ qp4Ïæ ÏÇ5=Tæ Êæ$�Tæ Á)*�P#Ç
 $Pf\Ç �&:#Ç M?!;æ .M*(Ã É)�� WS )eQh �D();ÑÃ W4 Çæ$-8 A7#Ç
 äÃ r�` sb G )?4æ ./Qt W�4g. äæ5Tæ '�L5"4 ÑVugh ÁGB8 W4

 OP&h Y$ZÃ 'v( AÃ W4 $efÃ ÁGBD# '#)Iw#Ç OP&"3 )LæÑVi '4ÒÃ
 W;$�ex#Ç U(5�3 A7#Ç $4\Ç V8æ .ل)?S\Ç J@V.æ /#,2?#Ç $-Q#Ç
 Ý5DN  )D�#Å  ÉÏV!#Ç  /(  $�x%"#Ç  æÃ  �D();ÑÃ  >#Å  ÉÏV!#Ç  >#Å  �D24
 �D.V@ O&i >�S �85S)&E /($� æÃ /SÇÑÒ AÏ)F"@Ç K)p2N ã)�y#Ç

./4V�#Ç
 W4 '�T$!#Ç Ê)4V^Q�# ÉÑÏ)Læ '�1;Ñ). 't$( $4\Ç Ç78 M^p;æ
 5S)&E ÇÑ5F4 �D�!uæ Ý);Ñ\Ç ä)^3 ÑÇ$:"3Ç >�S É5S)&?#Ç MuÃ
 W4æ  ./2<V#Ç  MZ5#Ç  ÑÏ)F4  U;V2.æ  /+Ç7=#Ç  W4\Ç  $�(V.  >�S
 ¡'9"^?#Ç ä5?#Ç /( '4)?:#Çæ ËV�"#Çæ ã)�ÏÒGÇ J%1E äÃ s#Ð ägb
 J�x. 'vTæÃæ ÖÇ$4Ã Ñ)p"LÇ >�S 5S)&E ËV�"#Ç äÃ Ýæ$!?#Ç W?(

.'�T$!#Ç لæ5#Ç /( );V23 ÊÇÑ)��?#Ç ÊÇ$pS )D"DuÇV4
æÏ äz( ¡s#Ð U4æل æ5#Ç )D2?a W4æ ¡É$�:%#Çæ �#)e#Ç �#)!#Çل 
 ÏV?F#Ç Ê)4øV:4 J!a OP&h $<)1?#Ç ÃV3Ã 5!h 5Dp. �# ¡'ø�T$!#Ç

:WS '?u)2#Ç

.'pD#Ç '�QF#Ç )D"?9LÃ .Ã
.';V�Q#Ç '�PI#Ç Ê)4,�"&?#Ç >#Å Ñ):"(GÇ .È

 )8Ï)?"SÇæ  'DuÇV?#Ç  >�S  ÉÑ5@  M@\  'EÏ)F"@GÇ  )D"?9LÃ  .Ì
 .ðÇ$�Pi ðÇÏ)?"SÇ ÌÑ)1#Ç >�S
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 ��� Ñ���Ç ل!" #$ Ñ�%&'(Ç )* +"Â ,Ï�-&.(Ç Ñ/01�*
 ¡231æ4Ç 5�61Ç ÞÇ78Ãæ ¡9:7;&1Çæ ¡,Ñ�<&1Ç @/?Ï�=&1Çæ ¡/>61Ç 2ل 
 A� B<8 )&1Ç  C�D  #$  ðÇE�F  17 øäÃ  �1Å  2*�IÅ  ¡#:/;J&6;1Ç  2K�æ
 2L=%1 2:7M@ NOÇ/$ 9J;D äÇE�F )P Óæ/M>1�Q 2Q�RSÇ ÏÇE�Ã ���Ã
 2TÏ�-&.(Ç Ê�3UÇE&1Ç V.�>D �1Å ,ÏWX ,+1Ç /$4Ç ¡231æE1Ç ÉÑ�<&1Ç
 Ê(�@ ÏE� )* ð�3$�' ðÇE�F 20 ���Ã E;&6T ÐÅ .23$�\1Ç äÇE�]1Ç ���
 äÇE�F 5 #$ 2:7M_1Ç Ê�<&\;1Ç #$ 80% ¡�'æÑ7? Óæ/M>Q 2Q�RSÇ
 Ú�>DÑÇ �1Å ,ÏWX äÃ b'cd #$ ÊÇÑÏ�-1Ç ��� /e_1Ç øäÃ �;? .fK*
 ÉE@ ÊE��-D ÇÐgæ .20% ��� E:ND 2=6\F 23]h1Ç 2i\.4Ç Ñ�i8Ã

.40% #$ /JOcQ Ñ�i84Ç 5>D/D EK* ¡/e_1Ç

*+Ò�Ç !+ Ìæ�,'Ç Øæ�.æ Ê/15��'Ç -ð/&�ÇÑ

 äæÏæ ¡2�/61Ç ه+lF ¡9D�K1Ç Óæ/M>1Ç Ç+P Ñ�%&'Ç äÃ E?W;1Ç #$
 V1æ .b�L%T ,+1Ç /hm1Ç 2@ÇE* )* C%�1 ل�<$ ,Ã ÚEX V1 ¡NMM;D
 2<$E\$ 9e&8 )&1Ç äÇE�]1�* ¡ð(7]K$ ÇÑ�3" ð�TÏÇ/*Å Ñ7$4Ç Ò�<'Å EiT
 VTEK&1  90*Ã 5Iæ )* ä7n&8 )&1Ç  )P ¡);1�i1Ç  Ï�-&.(Ç )*
 E$4Ç ��� Ú/8Ã É/MD7F )*�i&1Çæ ¡/M-K1Ç E$4Ç )* 21� Bi* 2Q�<&8Ç
 5$ �i3;o �i$ 9;i' �\? 71 É7. /JOÃ 2$Ò4Ç #$ Ì/m\8æ .f87&;1Ç

.9]K&6;1Ç ��� pIÇæ NM?/D
 )1æE1Ç  äæ�i&1Ç  ���  ÏE%T  ¡Ve\$  );1��  ql'  Ú�=DÇ  #Mi&:æ
 2loÇ7;1Ç ä�;01 ¡E�Ç7K1Ç ��� Vr�.æ p&>\$ ,Ñ�<D ã�e' Ú�=DÇ ���æ
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./"Â
 2K3;�æ ÉEXEo 2TÏ�-&.Ç 23U�;&oÇ 2L=d ~�" ��� 9;i1Ç (2
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 �1Å 2*�IS�Q /]OÃ );3�.Å ÑæÏ �lM* 2$7e\$ �1Å 2�$�d 2$7e\$
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 !8�U) .(-Y�Ç WV) É5-�T�Ç 51æ@��Ç W;&; 0) W)!���Çæ ¡BX!+\�Çæ
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 e�* äÃ s1Ñ!��Ç !$+ø�[ 5Ræ .BX7tGÇ ÞÇ#;Ã ÑÇ2J�;Ç B[@[Òæ B�LK�Ç
 u-D () 538*  !N$%�æ ¡b3Dæ B��[!8�Ç  B+X5[ M3��  Ê!;!�3�Ç
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 FGHB@Iæ EKI?�ه   L+Ç  ÝBMIæ  ¡�!�-�+  �N4O+Ç  �NMP+Ç  (Q@R  S+Ðæ
 T"ÇEC+Ç Úæ�," L+Ç 7!;UÅ V�4+Çæ V�@<+Ç $D2+Ç 05W�@R FKXÑæ
 ;-YZæ [:3æ ä;24�+  �A+ 0\Ç.]+Ç  #"^Ç _D@' V.+Ç (ÊÇÁÇ�/aÇ)
 ;MY^ ¡7A-+;%+Ç 7'Ï;C58cÇ 7�Ñ;)+Ç Þ;KY L�6æ ;M�";QR 7DK2-�+
 0! $";O5+Ç _D@' ;" Ç./æ 7A-+;6 ÊÇÏÇB"Å 7�:�> ÑE@" äEO5>
 ÏB%5-+Ç $D2+Ç ;MN�6 _�K' d�eÃ Ê;6æ�,"æ 7'Ï;C58cÇ 7"EP2-+Ç
 ;-YZæ ¡02�E+Ç dE5:-+Ç L�6 �A+ FA+Ç Ì;5@Y Úæ�," E/æ ¡f\;>E+Ç

 Ç./ �C<H äÇ L+Ç T�K5Y #@Y" :8;لæ .7AX�%+Ç 7DK2-+Ç dE5:" L�6
 7j;e 7-)U B\ÇE! #" F+ ;-+ #Q-" k8æ È�8Ã 0! ÑE2+Ç Úæ�,-+Ç

."7-\;D+Ç 7A+;@+Ç 7"Ò^Ç B%R
 $%&A> N12I.ه¡   (I 3;ل   0!  ()*+Ç  Úæ�,-+Ç  Ç./"  äÃ  BlÃæ
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 ÊE1H: Ö�q;GÇ  ?(Å  ÊÏÃ  �GæÑ!3 -20�U"  øäÃ  ?(Å  ¡�qI7 1(�@
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."-C�!9&(Çæ

 -/h+H(Ç Ý+p(Ç K: `0�d\Ãæ -/h+H(Ç Ý+p(Ç Ï�2%Ç ßÑ1_" :ل�Xæ
 ã�H(Ç K$\�C<(Ç K$" -kÇ+'(Ç !8 Ô�HG�( �D/0+(Ç Í�9q&(Ç äÃ ðÇ1$U
 �F9C'GÃ i_1H9" -/h+H(Ç Ý+p(Ç K: 1_1H(Ç ~:�X iHq(�hæ .Õ�;(Çæ
 Ý+p(Ç ÊÇÏ�2%Ç K: 1_1H(Ç ~:�X 1Xæ ¡Á�h!(Ç Ê�A129( -T�>9�g(
æ1(Ç K$" -H�Çæ ÞÑÇ!� ß�I8 O� E K[( ¡�F%�:1@ -I&X+" -/h+H(Çل 
 �$7  ¡-/929(Ç  -/IJ(Çæ  Ñ�[9"EÇæ  -/&X+(Ç  ÉÑ1<(Ç  �$7  K:  -/h+H(Ç
 -5%+&(Ç K$" +$J3 iN'T 2019 ã�H( Ñ�[9"EÇ +�e&( =FJ$%+% Êæ�q9_
 -(æÏ 130 K$" K: (K&/(Ç) 129æ (É129&(Ç -/h+H(Ç ÊÇÑ�:lÇ) 36

."=(�H(Ç ��

 i&\  -r$"  ��  i&H(Ç  ?(Å  Ì�92%  Ê�3+'(Ç"  øäÃ  ?*\  Ï1�æ
 �9�E ¡"ä�/���Ã äÇ+MI\ �/[9(Çæ Ñ�[9"EÇ �$7 ¡É1_1U -/U!(!I[%
 +fkoÇ ä!NA 1X `Go ¡a+0Ç1(Ç Ï�M9XEÇ ?(Å 9>�لGEÇ ÉÑæ+c" ?(Å
 -<CI&(Ç �� ÁÇ!� Ê�3+'(Ç =YH: K: bø*C9_ aP(Ç +:oÇ ¡-:Ç19�Ç
."äæ�H9(Ç b$(��Ãæ �F(�&\Ã ÌÐ�&G +$$p% ?(Å ¡=(�H(Ç 7!ل æÃ -/h+H(Ç
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*+,�'Ç Ñ./��1Ç Ê.56�'�7/$ �"�8$ �9: ;&�Ç�'Ç ;5:ÇÑ<'Ç ÉÑ�='.� Þ.>�'?' :*A7B

 ��Ç���Ç �!"� �#$�%�Ç Í&'()�Ç" øäÃ ¡�(+, -�&. Ñ/'0-�Ç ¡1$2%3�Ç Ý%��Ç Ï&45Ç ã&6 �7!Ã -ø8Ã
 -9 1$2%3�Ç Ý%��Ç �! %7:;�Ç" øäÃ <�Å &'=> ¡"Õ&?�Çæ ã&3�Ç �76&@A�Ç �7B 18Ç%C�Ç /D ãÇ-'#)�Ç
 ¡&E5&!-. 1+)9Ñæ ¡&E�æÏ ÊÇÑÏ&F! G6-B ã/A5æ ¡14�&H�Ç Ê&I-45 J! Èæ&H'K� &EL&CM N�ø-6

."1@P/')�Çæ É%7�Q�Ç Ê&#PR)K� S.T&2æ É-U-V Ê&!-. GI-A5æ ¡-3W �6 ÔÑ/�Ç G$X+5æ
 Ñ&DÏÒÇ" :äÇ/+3W ã&3�Ç Ç�D -A6 Z��Ç �2%3�Ç 16ÇÑ[�Ç ã/U �= \'0Ñ&C! ل]. Á&V �(+, ã]8
 G$X+'B ^�Ðæ ¡"&MæÑ/0 14�&V _` �= 1$2%3�Ç 1A@+)�Ç �= ��Ç���Ç �!TÇ a7A4'� ÉÑæ%b cd%�Ç

.1$eÇÑ[�Ç 1$)+'K� 1$2%3�Ç 1)X+)�Ç �!

 Ú���� ��Ç�!"Ç #$� %"æÃ �&'()"Ç Ý(*"Ç Ï+,-Ç øäÃ ./$0 1�æÃæ
 2� 34Ç�5"+6  ÁÇ�7 ¡�4+8 �&9:Ã  "<19�?@�A"  Óæ(?@  Ê+&BÇ�-
 �CD+/"Ç �EÑ+F9"+6 ãÃ ¡�&GÇ#*"Ç 2CHC" ÉÏÑ�9"Ç �&H&G("Ç �&9"+)"Ç لæ�"Ç
 Ë�,I"Çæ  Ê+7ÇÑ�"Ç  ÑÇ�4Å ãÃ  ¡ÁÇ#*"Ç  ��JH"  .'()"Ç  KL(/"Ç  .@
 M"+)"Ç N)�æ M"+)"Ç" øäÃ Ç(!5)� ¡"��Ï+OÑPÇæ �&QÇ(F57RÇæ �&S+I57RÇ
 Ê+&BÇ�- T!H6 �C95,� UV+E ÉÏ+0 ÁÇ#W ��ÒÃ X� Ç�YV ¡.'()"Ç
 �&C,�  ÉÏ+LÒ  Ê�ZO  �[  Ñ+)7\Ç  UV+E  ä]æ  ¡<19�?@�E  Óæ(?@
 %"æ\Ç  É(5/"Ç  .@  ÁÇ#*"Ç  Ê+L(5F�  %CD  (̂?5HZ"Ç ISPÇ+ل   T!H6

."�`�F"Ç KCaC" �D�- �&F&b� ��ÒÃ ß+$: Xc"æ ¡�,G+YC"
 �&Y&-Ç(57RÇ +Z-+Væde� X� ÊÒdD �&'()"Ç لæ�"Ç" øäÃ %"Å U/"æ
 �&'()"Ç لæ�"Ç 2&9f" øäÃ +,��� ¡"Ç(ZO 12æ 3 X?i ÍæÇ(5- .5"Ç
 äÃ Xj9� Ñ+)7\Ç .@ Ú+/-ÑÇ ^Ãæ ¡ÁÇ#*C" �&Q+4 ÉÏÑ�5H� (!5)-
 øäÃ Ç�Ek� ¡"."+,"Ç �a)"Ç 2Cl� Ë�0 +9Cm� +&B+95fÇ RÇd"Ò Ë�,�
 ÊÇÏÑÇæ  %CD  ÑRæÏ  ÊÇÑ+&C�  110  ."Ç�0  K/$-  �&'()"Ç  �al$9"Ç"
 .C,9"Ç  o-+$"Ç  X�  4%  ð+IL(a- �(+Ïل   +�  ^Ã  ¡�&GÇ#*"Ç  ÏÇ�9"Ç
 .@ ���?Ca5"Ç Mr$"Ç �ICWæ É(?!E �&$a- É�Y@ ß+$: s"#E .."+9fPÇ
 t?0 ¡�DÇÑd"Ç .@ Ñ+9m57RÇ u)� XD Jv@ ¡2&$w5"Çæ �DÇÑd"Ç
 ÊÇÑ+9m57RÇ ."+9fÅ X� 5% XD 3a� �&BÇÑd"Ç Ê+Dæ(F9"Ç T?wV

."�&B+la"Ç
 Ñ+&C� 32 �,$i �&7+7\Ç �&GÇ#*"Ç 2CH"Ç X� É�Y/"Ç Ñø�a-" :ل+[æ
 (19a"Ç  +4�w8æ) È�!,"Ç  3?4+,� .@ +Z9r)� dE(5`  ¡ÑRæÏ
 �&-+I$"Ç Ê�Ld"Ç 3?4+,� +Z?C- ¡É�Y/"Ç X� 50% �,V 3jF- .5"Ç
 ��+*C"  2/-(� ÁÇ#*"Ç  .@  Ñ�Z"Ç  øä|@  ¡�/C5e� �&0+V  X�æ ¡(jH"Çæ
 %$)� +96 ¡�&GÇ#*"Ç Ê+Y5$9"Çæ 2CH"Ç X� Í+59"Ç tC} �,$" 3wLæ

 .@ �&7+7Ã �CjF� +$`�" s"#E .+L�$7 ÑRæÏ Ñ+&C� 60 �,$i ÉÑ+H8
 %"Å T:#` Ñ�Z"Ç Mr)� t?0 ¡+Z-Ñ�V X� MW("Ç %CD 9&+ه"Ç Ñ�:

."�0+59"Ç �6#)"Ç 9&+ه"Ç X� 85% X� (mAÃ sCZ5H- .5"Ç �DÇÑd"Ç
 �&BÇÑd"Ç Mr$C" �&"+,"Ç Ê+:+Y-J" Xj9� R" NøVÃ ./$0 (!5DÇæ
 Ê+��,5"Çæ ÊJjF9"Ç M[+/� äÃ s"Ð ä�O X�æ ¡(95H- äÃ �&�L("Çæ
 ¡J4Ã �,&,F"Ç �&b&!l"Ç ÏÑÇ�9"Ç Ñ�:�5'æ .GÇ#*"Ç X�\+6 �Cw59"Ç
 �̂l$- +�æ ¡�)6Ç("Ç �&BÇÑd"Ç ÉÑ�m"+6 +��[ Þ+,5"RÇ +$?CD s"Ð 3f\æ
 dLd)-æ  +:Ï+95DÇæ  .9[("Ç  Ñ+c5iRÇ  Ê+&f�"�$c5"  (L�l-  X�  N&CD

."+Z?@ Ñ+9m57RÇ
 X?H,-  %CD  �a@  (w5a-  R  �&9[("Ç  �DÇÑd"Ç"  øäÃ  �ÃÑæ
 37JH6 +v�Ã �I-(- .: 3i ¡Ý+LÑ\Ç �F&b�æ �&BÇÑd"Ç Ê+7Ñ+99"Ç
 %"Å  ¡ÊJ8�9"Ç  �Læd- X� ¡NC�+j6  .GÇ#*"Ç  .DÇÑd"Ç  Mr$C"  �9&�"Ç
 %"Å  R�4æ ¡2&!"Çæ  d?ZY5"Çæ  2LÒ�5"Ç  Ê+&C9Dæ ¡3?4+,9"Ç  Ì+5VÅ
 �9G+a"Ç  �&9[("Ç �C,"Çل   39F-æ  ..G+Z$"Ç  sCZ5H9"Ç  ���8  X?H,-
 ¡�)6 XD Ñ+)F57R+'æ ¡�"Ç�Y"Ç Ê+a&!l5"Çæ 34Ç�5"Ç Ê+jIO %CD
 ¡.D+$l4RÇ Á+E#"Ç Ê+a&!l-æ ¡.i+,H"Ç 3?C,5"Çæ �(!c"Ç Ê+V+&!"Çæ
 +:(?Wæ ¡�&E#"Ç �59-\Çæ dVæÑ�"Çæ ."�Ç ä+HVPÇæ ¡Á+&O\Ç UV(5V]æ

."(?mc"Ç
 .DÇÑd"Ç  Ï+OÑPÇ �Y+ل   .@  �@()9"Ç  �$9[Ñ  �&9:Ã"  %CD  Ï�Oæ
Ç �CYD ÞJ�P �97+,"Ç %"æ\Ç É�le"Ç 3jF- +ZV�c" Ç(rV"5,�ل 
 .@J-æ É(0 ÉÑ+Y5"Ç Á+a6 �&9:Ã" %CD Ç�øEk� ¡"Ý+LÑ\Ç .@ �&9$5"Çæ
 o5$- äÃ 2&l5H- M"+)"Ç .@ �"æÏ ��Ã ß+$: �&C@ ¡��+9,"Ç ÊÇÁÇ(fÅ
 Ú�$5"Çæ لÏ+I59"Ç Ï+95DRÇ øä|@ s"#" ¡ÁÇ#*"Ç X� Nf+5,- +� 2&9f

.".GÇ#*"Ç X��" �&"+)@ (mA\Çæ %a6\Ç �V+9v"Ç %aI`
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:*+,�'Ç Ï./�,1' *5"�&�'Ç 67'%'Ç Þ18Å
Ñ.9��;Ç <=> ?@., í�+A$ ÌÐ�+B Á.CÑD EA+,�=' á�F�'Ç

 ����  ��æÑ!"  #$%�&"  øäÃ  ()Å  ¡*+,-  .)�/  Ñ!0".)Ç  ¡#1234)Ç  Ý35)Ç  Ï�$6Ç  ã�7  89:Ã  Ñ�;Ã
 Ê�:.<)Ç 8: #�=�> 3�7 #�%�? #@Ï�<0�Ç Ê�AÇ3BCÇ �D.-Ãæ EF7 (�7 �>ÃÑ *G)�4)Ç Ï�<0�HÇ
 Ê�7�BF)Ç *?æ ¡ÉÑ�I0)Çæ Ê�:.J)Ç Ê�7�B� (�7 ä!K0> .;LÇ Ê�>�M4�HÇ" øäÃ Ç3�04: ¡"#,:ÇN0G)Ç

."Õ�J)Ç Ú�BF)Ç *P #�:�4)Ç Q!F)Ç 8: 3�RLÇ Ï.4)Ç ST!6 *0)Ç
 UV)Çæ ¡*)�G)Ç *WÏ N"3: *P *G�3)Ç Ï�<0�X) *+Y340)Ç Z9).)Ç ÞX[Å لX/ Á�& *+,- ãXR
 Ê�:.J�)  *G)�4)Ç  S)�$0)Çæ #1234)Ç  ÝÑ�<G)Ç  Ï�$6Çæ #1234)Ç  Ý35)Ç  Ï�$6Ç  E��& 8: هÏÇ.7Å ø]6

.#B>!0G)Çæ É395<)Ç Ê�"3^�) #1)æ.)Ç #M_^)Çæ (GCEL) #1)�4+)Ç #10=&!�)Ç

 Ï���Çæ  ���!"#Ç  Ý!$#Ç  Ï���Ç  %&'  ()�*#Ç  äæ�"+#�,  -./0 ø23æه 
 -+#Çæ  %&43�5#Ç  %&'  �"627#Ç  Ê��8�.�9Ç  !4:  ¡���!"#Ç  ÝÑ�;7#Ç
 Ñæ<#Ç =#Å �+>9 ¡ß!+?7#Ç -�!"#Ç @7"#Ç ÝÇ<AÃ �B<C -> øD;�
 �E#FC æÃ �3æÑ2G ��)�H @46 ÁÇ2I ���!"#Ç Ý!$#Ç Ï���Ç JKLMN OP#Ç
 -*�Q�#Ç  @R77#Ç  ø<"S  ���!"#Ç  Ý!$#Ç  Ï���Ç"  øäÃ  Ç!4+"B ¡�A<", �Bæ
 -M�7#Ç U��/#Ç %B 75% �KY/' (A�YS OP#Ç -�!"#Ç Õ�Z#Ç Ú�[*M#
 È!"#Ç  %&/\Ç27#Ç  %B 75% -#Ç20 D:2+Y]æ ¡-�!"#Ç  -#�7H^Ç

."@7"#Ç É26 ->
 !&`a� bB @B�"+#Ç -> @øR7+� ã�E7#Ç D"cÃ" øäÃ -./0 !4+:Çæ
 ->!;7#Ç  Ú�[*#Çæ Ç#�7ل   ÓÃÑ  Þ2I  Ú�[6  =M:  �3æÑ2G  Á��æ
 ¡�3æÑ2G  %BÒ  ->  ��H2#2/d+#Ç  ÑæÏ"  =#Å  �+>9  ¡"@eG  Ï�;+69Çæ
 ÞÇ2IfÇ  -> %&:Ï27#Ç  ÑæÏ g]g"�  -> ��H2#2/d+#Ç  Ê<:�I h&0
 �[K�!7#Ç  Ê��2";#Ç  %B  (i!#Ç  =M: Ï�K+#Çل   �]ÑÇ!7+IÇæ  ¡��#�7#Ç

."Ê��M7"#Ç Ñ2j/B %B @6fÇ =M: �3æÑ2G �BÒa,
 ��#Â  =M:  @7+?S  äÃ  D5S  -76!#Ç  Ï�;+69Ç"  øäÃ  =#Å  k.#æ
 -:2l2B (�&*� ÁÇ!HÅ %B %&B<Z+Y7#Ç b�7H % øe7� ��7#�: m�/;�
 kY�# �M0!7#Ç" øäÃ Ç!4+"B ¡"@7"#Ç ÊÇÑÇ!6 Ð�Z�Ç </: ÁÇÏfÇ !\�Z7#
 =M: �j>��7#Ç �M0!B -A @' ¡Õ�Z#Ç Ú�[*M# Í��ÑÃ n&*�� �M0!B
 ÇÏ<?B ¡"É<N<5#Ç ��76!#Ç ÉÑ2R#Ç ÊÇæÏÃ لFC %B ÑÇ!7+I9Çæ Á�*K#Ç
 @B�o ÍFcÅ É</Hf �c!> !>2� ¡�E�<0 =M: �BÒfÇ" øäÃ =M:
 �/76!#Ç  =#Å  ÓæÑ<7#Ç Ç#+�2ل   !4:  ��Me�E#Ç  ÊFe?7#Ç  �5#�"7#
 -> -:�/;#Ç Ñ�d+'9Ç =M: ()�6 <N<H O27/� ÌÐ273 Á�/' Ý<E'
 b]2/+#Çæ ��7�M6^Ç ÏÇ<B^Ç @IFI -> �GÑ�?7#Çæ ßFE+I9Çæ Ì�+3^Ç

 ."OÏ�;+69Ç
 ->  k3!+3p#  bIÇ2#Ç  Ñ�?+39Ç  %B  (i!#Ç  =M:"  Jø3Ã  qlæÃæ
 -> <"�ل   @e?,  �EBÇ<Z+I9  É!&4G  É25>  ß�/E>  ¡-�!"#Ç  (#�"#Ç
 =/4#Ç ÉÁ�.G -> !&4G Êæ�.� ß�/A øäÃ �7G ¡�7ل:fÇæ ÉÑ�5+#Ç �5لB

 @&M6  Ï<: h&0 ¡���!"#Ç æ<#Çل   %&' ��3æ!+d#^Ç ÉÑ�5+M#  ��L]!?+#Ç
 9" Jø3Ã  Ç< øGrB ¡"�57ل#Ç  ÇPA -> �s2�MB �B<*�  k**0 ¡�E/B t*>
 �7, ��76!#Ç ��+�+#Ç =/4#Ç �E7AÃæ Ê�KM[+7#Ç %B !&Rd#Ç ß�/A لÇgN

."-3æ!+d#^Ç b�82+#Çæ b><#Çæ  (fintech) ��#�7#Ç ��H2#2/d+#Ç J�~

 ÁÇ2I ÉÑ�5+#Ç ��M7: -> ð��I�IÃ �32eB @e?S @*/#Ç äÃ <�Ã Ð�æ
 Ñ�[6  äÃ  �ÃÑ  ¡-�!"#Ç  �2+Y7#Ç  =M:  æÃ  -7#�"#Ç  �2+Y7#Ç  =M:
æ9Çل   ß!�7#Ç  ¡%&&I�IÃ  %&G!�B =M: !&YS  ��3æ!+d#^Ç  ÉÑ�5+#Ç
 %�?#Ç Þ!\ 2Aæ -3�R#Ç ß!�7#Ç �BÃ ¡b><#Ç Þ!\æ ÊFB�"7#Ç 2Aæ
 �/76!#Ç b6Çæ %: %N<&", ä9ÇgN �B äÇ!BÇ �7Aæ ¡(25#Ç ¡!�K#Ç ¡!4#Ç)
 O!�K#Ç @*/#Ç n]!\ %: ÉÑ�5+#Ç äÃ =M: ÇÏ<?B .-�!"#Ç �/7#�: ->
 ¡b)��K#Ç @*3æ OÑ�5+#Ç لÏ�K+#Ç ��M7: -> ��I�I9Ç �M&I2#Ç !4+"�
 @*/#Ç t)�Iæ !4: (+� �]Ñ�5+#Ç ÊFB�"7#Ç %B ��7#Ç -> 85 h&0

 .O!�K#Ç

 äÇ  ->  %7d�  -�!"#Ç  (#�"#Ç  ->  ��I�I9Ç  �Me?7#Ç  øäÃ  �ÃÑæ
 %B  Ç<H  �M&M6  �KY3  =M:  �2I Ð2�+YS  9  -�!"#Ç  O!�K#Ç  @*/#Ç
æ<#Ç �>�G <7+"� h&0 È!$+YB !BÇ ÇPAæ ¡��/&4#Ç ���!"#Ç ÉÑ�5+#Çل 
 %B !&Rd#Ç  äÃ  ��l2B ¡��7#�"#Ç  �E�Ñ�5�  ->  O!�K#Ç  @*/#Ç  =M:
 ¡��3æ!+d#^Ç ÉÑ�5+M# �KY/#�, Ê�j.�� �EN<# لÇg� �B ���!"#Ç äÇ<M4#Ç
 -> ÉÑ�5+#Ç هPA b6Çæ Ñ2[� ã<: =#Ç ÊÏÃ -+#Ç -A Ýæ�Z7#Ç هPAæ
 ÇPA =M: Ýæ�Z7#Ç �#ÇÒÇ =#Ç ���!"#Ç äÇ<M4#Ç �:Ïæ .-�!"#Ç �/7#�:
 (#�"#Ç �7��> ¡bHÇ!+M# ÇÑ��LB ä2eS �B �K#�i Ý2Z#Ç ä9 ¡<&";#Ç
 -+#Ç äÇ<M4#Ç ä9 ¡Ñ2[+#Ç D�Ç23æ ã<*+3 äÇ D5S ��SÃ %�3 ã<*+N
 -A O25#Ç æÇ O!4#Ç æÇ O!�K#Ç @*/#Ç <&"c =M: Ñ2[+#Ç k**0
 .ã<*+#Ç n]!\ -> �*� �B �K#�i -+#Ç n)Ç2"#Ç k#ÇÒÇ -+#Ç äÇ<M4#Ç �M�
 Ê�"]!?+#Çæ %&3Ç2*#Ç %I =#Ç Ì�+�S Ý2Z#Ç %B �MZ+#Ç äÃ Ç!4+"B

.�AÑ2[�æ ���!"#Ç �/3Ç<M' ��M;B �B<C -> D;� -+#Ç
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*+,.��/1Ç *567'Ç

æÑ'()�*)+ ,-.'� ��/ÒÇ,0*Ç 123,*Ç 45Ã &%ل $�#"! �� ���� 
 67�89 ,#: �2;,<*Ç لæ4*Çæ 6/ÒÇ,0*Ç =-+ ã)-*Ç �>%<*Ç" øäÃ ¡Í'""�@Ç

 �A'2�*Ç ل'B#*Ç �� ÈÑ'C"*Ç" øäÃ D*Å '"�@ ¡"Þ%EFÇ D�G 'H:@'I
 ¡�2B2:Ç,"AÇ  Ê'G'J>  ��  äæ'<"�*  É4.4�  Õ,�  Ï'BKL9  'M*  N#A
 ä%GÅ" D*Å Ç,-OP ¡"�>'J*Çæ ¡Ñ'Q"+@Çæ ¡'2�)*)MQ"*Çæ ¡ã)�<*Ç Ú'JC5
 Ñ@æÏ ÊÇÑ'2�P 10 Ñ'#T"A'9 'H"ø-( ¡�KÏ)<�*Ç �2;,<*Ç �Q�##*Ç �P)UI

 ��� ���Ç ¡"ä!Ç #$�%&'�Ç" ()*ÒÇ+$�Ç (,+-�Ç �Ï./%01Ç 2�%3'�Ç Ê.ø4�.-5 æÑ.67&�78 +9:.; #*ÒÇ+$�Ç <ø*Ñ7='; >4?Ñ @%%5Ç
 2�%3'�Ç (AB �0æ ¡<4,+-�Ç لæ��Ç <-C.;æ <4,+-�Ç Ý+D�Ç Ï.EFÇ GC äæ.-%�.H <4)*ÒÇ+$�Ç – <4,+-�Ç <*Ñ.I%�Ç <5+D�Ç J' øA3Fæ .4KÇ+%5Ç
 +*Òæ  L=Cø��%: ¡()*ÒÇ+$�Çæ (,+-�Ç M9$6.I�Ç MC ÉÒÑ.H <NÏ./%0Çæ <4'OÑ <PÑ.QC R�Å <5.KÅ ¡ßÑ.QC Ý1Â 3 MC +TUÃ Ñ7VEH
 ¡WN./�Ç ()� �'BÃ (FÇÑ.CXÇ <�æ��Ç +*Òæ ¡(6.*Y�Ç �ZÇÑ M8 [4\)�Ç �$� M*+E]�Ç <4;Ñ.^ +*Òæ ¡>N�9_ 7�æ.H ()*ÒÇ+$�Ç Ï./%01Ç
 Ï.EFÇ ã.� M9CÃ ¡`4a�Ç 78Ã �'BÃ <4,+-�Ç لæ��Ç <-C.I� ã.-�Ç M9CbÇ ¡<\*Ñ78 +c.6 (,+D'�Ç (�æ��Ç äæ.-%�Çæ <4;Ñ.d�Ç +*Òæ
 <4)*ÒÇ+$�Ç – <4,+-�Ç <5+D�Ç ã.� M9CÃæ ¡ä73B Y3,æÑ <4)*ÒÇ+$�Ç <4,+-�Ç ÉÑ.I%�Ç <5+_ >4?Ñæ ¡(e3B ��.^ Ñ7%P��Ç <4,+-�Ç Ý+D�Ç

.Ñ7/3C +C.F
 g9B ¡(لæbÇ M*+QF) +,7%UÃ 22 >4'd�Ç ã7: R%B (+,7%UÃ) لæbÇ M*+QF 19 M93m1Ç MC ÇÁ�8 (KÇ+%51Ç Ë�E�Ç +'%OÇæ
 <4,+-�Ç n <4)*ÒÇ+$�Ç <46.'�+$�Ç <�7'I'�Ç >4?Ñæ Ñ7F.3&�Ç ¡æÇÑ7C ä7%)9C.o ()*ÒÇ+$�Ç >4?+�Ç p?.6 .=95 ßÑ.Z <C.� <&)IH L%%^Ç
 M9CbÇ p%qC >4?Ñæ <4,+-�Ç <-C.I)� ã.-�Ç M9CbÇ ��.&C R�Å <5.KÅ ¡()9&-�Ç ��.^ M9\&)5 <�æÏ Ï./%0Ç +*Òæ ¡>FÇ+8 78ل ä.;

.(PÒ ã.&B ã.-�Ç

*���#8 Ý�9

 :;<�5='Ç" ?6"ÒÇ�;'Ç – ?��&'Ç íÏ.@�A1Ç ì%�B='Ç ?/ ÉÒÑ.� *+=CÑ *�Ñ.#8

 *B=A�'Ç �DE áø�D�6' :ÊÇ�+G�='Ç H�Ç�$ *+7+$Ç��CÇ Ê.�Ç�I Á.B;' É�JÏ "äKÇ
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2020 (�"#��Ç) áæ$Ç %&��'- 234 Ï*+,Ç

 ÊÇÑ���Ç ��� ð�æÏ øäÃ �!" .#$%&ÒÇ'()Ç #$�*+,)Ç -/Ï�01)Ç 23 2+&'�Ã
 456 �&ÒÇ'()Ç 23 ÊÇÑ�!�78Ç �9/:) ;&*<)Çæ '=>æ É:,7!)Ç #$?'@)Ç
 5æ 4 C5D ¡EÏ'3 �+FG ;!H 27)Ç ¡ÊÇÑ�!�78�Ç هJK #!$L ÍæÇ'7H
 23æ .ã�>ÑMÇ هJK #NO�P!G ã*Q08 �0RSG #QT U%O �RÃæ .Ñ�æÏ Ñ�$%�
 #&Ñ�VH WH�+� �9) #$%&ÒÇ'D #"'X 30 2)Ç*6 ä[3 ¡'\]Ç WR�V)Ç

."_8æMÇ Þ'F)Ç #Q=0� 23 #$`�7RÅ ÊÇ:6ææ

 #$?'O  Ê�aÇ'X  #��>Å  23  4,bH  Ê�TÏ�,�  ÁÇ'`Å  U%O  Ïø:Xæ
 U76"  cøRÃ  �,d*�  ¡ÊÇÑ�!�78�Çæ  ÉÑ�V7)Ç ��Vل   23  �&ÒÇ'()Ç  e�
 :"f/ �� ¡#$dÇ'73�Ç Ê�O�!7`�Ç #NO�P� ;!H ¡Á�?*)Ç C�Ò 23
 cR�!gÅ CO Ç'ø(@� ¡"Ê�>h@)Ç 'iÇæÃ j&j@7) لÏ�b7!)Ç ã�!7K�Ç U%O
 C�  2?'@)Ç  k$%l)Ç  äÇ:%()  #$7,7)Ç  #$0()Ç  C�  ÉÏ�N78�Ç  #$R�+�[G
 ÞÇ*8MÇ U)Å #$%&ÒÇ'()Ç Ê�V70!)Ç ل*\Ï Þ�=R e$8*Hæ e&*0H �`Ã
 Ê�$mÇ:H �97d'3 27)Ç Ï*5Q)Ç C� no')Ç U%O" cøRÃ U)Å �73� .#&*58]Ç
 ÊÇÑÏ�1)Ç #!$L pNR U)Å ل*i*)Ç C� È'7QR Ï�<R ¡�RæÑ*" Óæ'53
 �9056 ;q%D 27)Çæ ¡2019 2d�!)Ç ã�@)Ç ���" لh\ ;QQ,H 27)Ç
H�Çæ>�ل   Ï�!7O�Ç  È'@)Ç  ä�+�[G"  cøRÃ  Ç: ø"f�  ¡"Ñ�æÏ  Ñ�$%�  4.9
 Ê�V70!)Ç :&Ñ*Hæ 2uÇJq)Ç C�MÇ ل�V� 23 �&ÒÇ'()Ç e� #aÇ'F)Ç U%O
 :OÇ*Q)Çæ  #@&'F)Ç  Wv6  U%O  #O*01!)Ç  Ê�V70!)Ç  w%H h,)Çل¡ 

."#$�h8�Ç

 #$%&ÒÇ'()Ç ÊÇÑÏ�1)Ç #9 *̀) U)æMÇ #bH'!)Ç '1� �7,H" :ل�>æ
 ¡#$%&ÒÇ'()Ç eu�Pb%) 2?'O E'7F� '(aÃ 2R�T 2Kæ ¡#$y&'3MÇ ÉÑ�Q)Ç U)Å
 øäÃ �!" .2017 ã�@)Ç J0� Ñ*8*"'5� e� É'6 ÉÑ�VH #$L�NHÇ �9/:)æ
 ¡2u�0�78Ç  28�$8  ÈÑ�QH  #)�6  ã*5)Ç  �9@�  {$|R  27)Ç  È'q!)Ç
 ÏøÑ*� �9R*<) 2OÇÑj)Ç ل�V!)Ç 23 2V$HÇ'78Ç w&'X �0) #bv0)�G 2K
 #$y&'3MÇ ÉÑ�Q)Ç C� 28�8Ã ÏøÑ*� 'uÇjV)Ç ø:@H w)J" .É:!8}) 28�8Ã
 '1!G #>*(v� ¡#$%&ÒÇ'()Ç  ÊÇÑÏ�1%)  #9 æ̀  '(aÃ  4)�Tæ ¡�&ÒÇ'(%)

.�$y&'3Ã È*0 æ̀

 �5+FH 23 È'@)Ç äæ'`�9!)Ç �9D ã�> 27)Ç ÑÇæÏM�G :5FR :n7\æ
 Á�FR� äæjK�` C,R -%=0!)Ç  ÇJK C�æ ¡2%&ÒÇ'()Ç  e!7V!)Ç  #$0D
 ÉÑÏ�>  #$!$~0H  '�Ã  ed*)  Ý:9H  ¡É:/:`  äæ�@Hæ  ÑÇ*6  Ê�9(`
 U%OÃ  Ê�&*7v�  U)Å  #$?'@)Ç  #$%&ÒÇ'()Ç  ÊÇÑ�!78��G  Á�QHÑ�Ç  U%O
 ¡�!@H �07�*+6 äSG #QT U%O Ç*R*" w)Ð �`Mæ ¡ä]Ç c$%O 2K �!�
 e� #$%&ÒÇ'()Ç Ê�>h@)Ç #&*QH �`Ã C� ;>æ EÃ 23 �!@%) É:@7v�æ

."#$?'@)Ç لæ:)Ç

ä#./

 ¡ä*ø06  j0?æÑ  #$%&ÒÇ'()Ç  –  #$?'@)Ç  #3'q)Ç  p$uÑ  Ñ�XÃ  cbR�`  C�
 ä*<7) ðh@3 لø*,7H 2Kæ ¡�b1H äM U@vH #$?'@)Ç لæ:)Ç" øäÃ U)Å
 Ì�7R�Çæ  #�5()Ç  U%O  ��N,)Çæ  ¡�$ *̀)*0<7)Ç  23  #$!)�O  #$| '̀�
 C�MÇ 23 '�aÃ ÒÑ�G ÑæÏ �9) ä*+$8 ¡�KÑæ:D �&ÒÇ'()Çæ .ãÇ:7v!)Ç
 Ê�R�+��Ç C� '5�<)Ç ß�0K" øäÃ U)Å �73� ¡"#$?'@)Ç È*@F%) 2uÇJq)Ç
 ä[3 ¡#0KÇ')Ç Ýæ'~%) ðÇ'~R" cøRÃ �,d*� ¡"Ê�N)�,7)Ç e$8*Hæ Á�FR�
 U%O '5(" :6 U)Ç :!7@Hæ ÁÇJq%) #$v$uÑ #V70� ;v$) #$?'@)Ç لæ:)Ç
�V!)Ç ÇJK 23 È'@%) n9� ÏøÑ*� ø:@H �&ÒÇ'()Çæ ¡#$uÇJq)Ç ÊÇÏÑÇ*)Çل¡ 
 ¡#%u�K #$?'@)Ç لæ:)Çæ �&ÒÇ'()Ç C5D #$u�0�)Ç Ê�>h@)Ç Éø*> øä[3 �0K C�
 ÇJK 23 ãø:Q7)Ç C� :&j!)Ç -5Q,7) �!@)Ç C� '5�<)Ç ß�0K لÇj/ �æ

."Ñ���Ç

 #O*!V� J5N0H  #$�$"  ;3'O #$?'@)Ç æ:)Çæل   �&ÒÇ'()Ç"  øäÃ  :aÃæ
 27)Ç #$��Q�)Çæ #&Ñ�V7)Çæ ¡#gÏ�17>�Ç Ê��V!)Ç 23 ÊÇÁÇ'`�Ç C�
 Ê'ø5o �RæÑ*" #,u�`" øäÃ U)Å �73� ¡"�(Q7v!)Ç ÇJK Á�0(D ;,!8
 ä�" w)Ð �`Mæ ¡É'5�" ÍÇ*R C� Ê��*+,)Çæ Ê�"'F)Çæ Ó�0)Ç É�$6
 – #$?'@)Ç #3'q)Ç 23 C,Ræ ¡cvNR Ì�7R�æ ÚÇ'7\Ç ÉÏ�OÅ n)�@)Ç U%O
 ¡#%i�,)Ç ÊÇ'ø5q7!)Ç #baÇ*!) #$!>')Ç ÉÑ*�)Ç n)�O 23 �0%\Ï #$%&ÒÇ'()Ç

."2!>')Ç �:70!)Ç ÇJK eu�>æ لh\ C� �ø$%` '9~g ÇJKæ

 2Kæ ¡Éjø5!� #$u�0T #>hO U%O È'@)Çæ ä*5%&ÒÇ'()Ç �3�,g" :ل�>æ
 � Ê�?*@iæ j`Ç*6 : *̀H � 2)�7)�?æ ¡n)�@)Ç 23 cG �J7,õg ل���
 �+Fg ÇJKæ ¡#%��<7� �0HÇÏ�17>Ç øäÃ 456 ¡�9ø%6 æÃ �97V)�@� C+!g
 U%O  #Ghiæ ð�>�vHÇ  '�aÃ  Ê�aÇ'X  #��>�  Ý�"  W(8  C�  '�aÃ

."�(Q7v!)Ç 23æ Ñ*~0!)Ç C5/:!)Ç
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2020 (�����Ç) áæ�Ç !"�#$- 234 Ï%&'Ç

*+,".'Ç

 ��ÇÑ  ��  ��!"#Ç  �$%  Ñ&'(�#Ç  �)*+,#Ç  -�.Ñ/0  *)Òæ  12#Ãæ
 �3  *456#Ç  Ê*ø47819�4;&(  -+</."  øäÃ  />4;  �?Ã  -@"(  ¡AB/)C#Ç
 -�D/@'.Çæ -EÏ/F'GÇ  É�H�% ÊÇ*4IJK  L(*Kæ ¡ÊÇ�2'M@#Çæ N�O/P@#Ç
 *4IJ'#Ç  äÃ  QÅ  ¡É*4RS  -)*G  TM;  N#/M#Ç  äÃ  Ê�?Ãæ  ¡-�U/2Iæ
æÏ -;/( />KVWKÇ A'#Ç -EÏ/M#Ç *47 *4�Ç�'#Çæ ¡-+</X"# YÏ/F'GQÇل 
 Ó/Z#Ç -+S 1"% -[;/+@"# \�"% Á/]2#Çæ Óæ*4P#Ç ÁÇ&'^Q N#/M#Ç

."-3Ï/G É�H�% ÊÇ&Z`# ð/a&@"3 ä&bE Ý&a ¡N>'3Taæ
 A'#Çæ /ZH�# -'�/5#Ç -2�c+#Ç ÊÒC% -+</X#Ç هVe" øäÃ 1#Å Ñ/�Ãæ
 /@e -"%/P#Ç -(Ñ/f@#Çæ A2�c+#Ç A#æ�#Ç äæ/M'#Ç øäÃ /M�@. /Z# �(gK
 ¡"h@.Ã N#/M#Ç A; N<Ç�#Ç Ñ/eÏÒQÇ i42+'# j];kÇæ É�4 &̂#Ç i)*!#Ç
 1"% N</2#Ç ß*'f@#Ç Ñ/eÏÒQÇ øäÃ ßÑ�H äÃ N#/M#Ç 1"%" \øBÃ Çð�(g3
 -3&@EÏ *5?kÇ ÉC4(*#Ç &e لÏ/,'@#Ç Ï/@'%QÇæ -(*'f@#Ç -+"F@#Ç
 Òæ/X'K äÃ 1#Å N#/M#Ç لæÏ 1M`K /@Z4$; ¡ÑÇ*2'aQÇæ �3kÇæ ãT`"#
 YÏ/F'GQÇæ YÑ/X'#Ç äæ/M'#Ç äl; ¡É*4!W#Ç -+</X#Ç هVe Ê/�DÇ�K
 Ú/!G æÃ -EÏ*; -2PS YÃ *45bm Òæ/X'K -�X�KÇ*'aÇ -�@eÃ n`'bE
 h;Ç�#Çæ  Aa/akÇ  ß*+@#Ç  ä&b�a  äæ/M'#Ç  ÇVe  øäÃ  o4^  ¡Ï�+3
 äÃ �@]E -25#Çæ Á/@Z#Ç �3 Ñ/pÅ Á/Zqæ ¡Ï&fZ@#Ç A@#/M#Ç Ô/M'BT#

."j3kÇæ Õ*P#Ç �3 Þ*f3 j$2'`3 />q&M�æ /ZBÇ�"$# ä&bE
 �4$7Ç*#Ç -M�"p A; ä&6'a -�")ÒÇ*$#Çæ -�q*M#Ç Ê/(*f#Ç øäJm �?Ãæ
 ¡ÑÇ*2'aQÇæ N"`#Ç ÁÇ&.Ã />+�'K A'#Ç Õ*P#Ç ã/Z'7Ç 1"% �4F)*+#Çæ
 \BJ� �3 YV#Ç \.&'#Ç ÇV># j3/6#Ç �)*+,#Ç -6"@3 N%Ï 1#Å Çð*4f3
 /@m -�@#/M#Ç Ê/E�+'#Ç r"'W3 ->.Ç&3 A; A#æ�#Ç äæ/M'#Ç ÒCME äÃ
 Ú/sækÇ -q&MS �3 N7*#Ç 1"%" \øBÃ Ç*$'M3 ¡19 �4;&( -+</. />4;
 QÅ ¡19 8�4;&( -+</. Ê/�DÇ�K n$`m /�#/  ̂N#/M#Ç لæÏ \.Ç&K A'#Ç

 -�+F#Ç -3ÒkÇ هVe äJm 1]3 LGæ YÃ �3 *5?Ã -%/ZG 1"% /ZBÃ
 Á/Zqæ jSÇ&'#Ç ÉÏ/)Ò j$a �% o+,#Ç 1#Å /ZM;�K äÃ AR,ZH -<Ñ/!#Ç
�,kÇ ÏÇæÑ �4� Õ*P#Ç �3 �)C@#Ç -^/Ktæ äæ/M'"# u&GÃ Ê/b%@/ل 

."Õ/W#Ç Ú/!2#Çæ Ê/(*f#Çæ

/15'Ç ��Ã

 1"%Ç ¡v�w#Ç &�Ã �@^Ã -�q*M#Ç لæ�#Ç -M3/. ã/% �43Ã �?Ã هÑæ��
 A'#Çæ j)ÒÇ*$#Çæ -�q*M#Ç لæ�#Ç �4� -EÏ/F'GQÇ Ê/GTM#Ç É&Gæ i@%
 *4RK  �3  N7*#Ç  1"%"  \øBÃ  Ç*$'M3  ¡�)*40kÇ  �H�2M#Ç  A;  Ê�p&K
 -�q*M#Ç æ�#Çل   �4�  -@</2#Ç  Ê/GTM#Ç  äl;  ¡Ê/>.&'#Çæ  Ê/3&b+#Ç
 A;/25#Çæ  YÏ/F'GQÇ  äæ/M'#Ç  C)CMK  1"%  -@</G  j[K  j)ÒÇ*$#Çæ
 -M3/." øäÃ 1#Å /';Q ¡"È&Mf#Ç �4� vq*K A'#Ç u*0kÇ *SÇækÇæ
 j)ÒÇ*$#Ç  h3  N</2#Ç  äæ/M'#Ç  C)CMK  É&2m  N%�Kæ  �)gK  -�q*M#Ç æ�#Çل 
 1#Å Ç*4f3 ¡"�)*fM#Ç -%&@X3 A; äÒæ ÊÇÐ -EÏ/F'GÇ É&G /eÑ/,'%/m
 2019 ã/M# j)ÒÇ*$#Çæ -�q*M#Ç لæ�#Ç �4� YÑ/X'#Ç لÏ/,'#Ç NX^ äÃ
 -M@'X3 -�q*M#Ç لæ�#Ç jMXE /@m ¡ÑQæÏ Ñ/�"3 12.2 1#Å jSæ
 É�+'@#Ç  Ê/EQ&#Çæ �4F#Ç �Mm 8 j)ÒÇ*$"#  YÑ/XK z)*� NeÃ o#/I

.-�b)*3kÇ
 -�")ÒÇ*$#Ç  -�q*M#Ç  ÉÑ/X'#Ç  -;*7  \,{"K  YV#Ç  N>@#Ç  Ñæ�#/m Bæ&ه 
 Ç*4f3 ¡�4K�%Çææ �4K*4$( �4'HÏ/F'GÇ �4'"'( �4� jSÇ&'"# *`X?
 Ï&2% ÑÇ�3 1"% L[;/^ -�")ÒÇ*$#Ç -�q*M#Ç -)Ñ/X'#Ç -;*R#Ç øäÃ 1#Å
 L%/!'aÇæ ¡j)ÒÇ*$#Çæ -�q*M#Ç لæ�#Ç �4� -@>3 -)Ñ/XK Ê/GT% 1"%
æ�#Çل   -M3/.  Õ*^  1"%  ÇÏ�f3  ¡Ê/GTM#Ç  z"K  1"%  |/P+#Ç
 øäÃ Ç*$'M3 ¡-2E�F#Ç لæ�#Ç ÊÇV#/qæ *0}Ç h3 jSÇ&'#Ç 1"% -�q*M#Ç
 ðÇgp/,Kæ ¡ð/M�@. />`@"B -EÏ/F'GÇ òÊ/,"2K �>f'a -3Ï/2#Ç -" *̂@#Ç"
 ð/M;ÇÏ j5@E /3 &eæ ¡A#æ�#Ç Ï/F'GQÇ 1"% هÑ/IÂ \# ä&6'a &@Z#Ç A;
 �3 YÏ/F'GQÇ u�'Z@#Ç ÇVe />+�'H A'#Ç Õ*P#Ç ã/Z'7Q ð/�U/sÅ
 ÊÇÏ/F'GQÇ  �3  j(  ã/3Ã  -E�4"2K  *47  -)Ñ/@5'aÇ  Þ/;Â  ~';  j.Ã

."A")ÒÇ*$#Ç Ï/F'GQÇæ -�q*M#Ç
 �3  ÒCM'#  -��/Z#Ç  ÊÇÏ/F'GQÇ  ã/3Ã  ð/S*;  ß/Ze"  :Ý/sÃ
 -S/0  ¡A@#/M#Ç  YÏ/F'GQÇ  �>f@#Ç  1"%  /eÑ&] æ̂  />')&4^
 ÓæÄÑæ  -)*f,#Ç  Ê/�B/b3�/m  É*3/M#Ç  -m/f#Ç  Ê/M@'X@"#  -,`Z#/m
 ÇVe  1"%æ  .j)ÒÇ*$#Çæ  Aq*M#Ç  N#/M#Ç  A; Ç#+/ل   &e  /@( Ç&3kÇل 
 -EÏ/F'GQÇ -3&[Z@#Ç A; rM]#Ç �3/b3 -aÇÑÏ N>@#Ç �3 �4MF#Ç
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2020 (�"#��Ç) áæ$Ç %&��'- 234 Ï*+,Ç

 ��æÑ�� ��!�" �#$% &'(� )*+Çæ  ¡)+æ,+Ç  ÉÑ�-*+Ç  ./01æ �0+æ,+Ç
 234Ç 3-�ل   )5  �0-06Ç7*8Ç  �9Ç7:  ;<=�6  ä�/>  ,?æ  ¡�#6�@A6æ
 øäÃ  �B� .ðÇÏ,-*3 ð�3�B*DÇ  ;�*E6 )*+Ç  Ê�%�F�B+Ç  23 ¡)!ÇGH+Ç
 )5 ÉÑ�-*+Ç ÉÑÇÏÅ .IEJ ;K@*6 É7<L� M7NÃ Ê�%�F�3 OAP+�J ß�$D
 .8Q8  ä�3Ã  RSR@6  �0T0�æ  ¡�0"�+�$U*+Ç  ÑæÏæ  ¡Ê�3Ò4Ç  Ê�?æÃ
 �(?�$BJ VW�*8 ñÊ�%�F�3 �#@0B"æ ¡�3Ò4Ç Ê�?æÃ )5 ÏÇ,3XÇ

."M,*$B+Ç Ê�EK" لQN É7BL3æ �+�P3

./15

 Ñ�*�,+Ç  �0Z7@+Ç  Ý7H+Ç  Ï��6[  ã�@+Ç  2<34Ç ��øه   ]*<^��  23
 ¡�0KSÒÇ7I+Ç �0Z7@+Ç �SÑ�-*+Ç �57H+Ç ]A_K6 `G+Ç Ñæ,+�J ¡)'$^ ,+�N
 – )Z7@+Ç `Ï�a*?[Ç äæ�@*+Ç RSR@6æ ÈÑ�=*+Ç ;<=�6 ,<@b VK%
 æÑ���E+�c 7<d�" .SÒÇ7I+Ç �SÑ�#B" e0!Ñ ��Ñ�(3 �$ øBL3 ¡)KSÒÇ7I+Ç
 734Ç  �0^�**5[Ç  �EK-+Ç  )5  �BK�  ]!�=+fæ  M,*$B+Ç  Ê�0+�@5  )5
 Ê�?Q@+Ç RSR@6 VK% �0KSÒÇ7I+Ç ÉÏ�0g+Ç Õ7^ M,3 VK% ل,d `G+Ç
 )Z7@+Ç 2<I��-+Ç 2<c �SÑ�BL*8[Çæ �SÑ�-*+Çæ �>Ï�a*?[Çæ �08�0E+Ç

.)KSÒÇ7I+Çæ
 �0KSÒÇ7I+Ç ÊÇÑÏ�a+Ç ÉÏ�SÒæ O08�*+ ð[�-3 ß�$D" øäÃ )'$^ MÃÑæ
 2<c hZ7d 7:�A3 )^Q3 7B3 V+Å �"��+Ç ,ø�id `G+Ç 734Ç ¡�0Z7@+Ç
 äæ�@*+�J �0Z7@+Ç Ý7H+Ç Ï��6Ç" øäÃ V+Å �*5[ ¡"j+�@+Ç 23 ÁÇR"4Ç kK6
 2+  ¡�0KSÒÇ7I+Ç  – �0Z7@+Ç  �57H+Ç  �Bø08 [æ .SÒÇ7I+Ç  )5 ]!��7: O3
 È7@+Ç 2<c �0-06Ç7*8Ç �9Ç7: Ê�?Q% Á�$c VK% .B@+Ç 2% �'?�*d

 ."2<<KSÒÇ7I+Çæ
 7a�$6  �0Z7@+Ç æ,+Çل   V+Å  .SÒÇ7I+Ç  23  ÊÇÑÏ�a+Ç" æ?�ل: 
 ÉÏ�"�B+Ç  Ê���/3XÇ  V+Å  7W$+�J  2U+æ  ¡ÁÇGH+Ç  Ú�F�BJ  ð�0mSÑ�6

."�#@S�$6æ ÉÑ�-*+Ç �0B$*+ 7<I� 3-�ل ß�$D
æ,+Çæل   .SÒÇ7I+Ç  2<c  7:�A3  )^Q3  7B3  Ï�"æ"  øäÃ  7I*%Çæ
 ÇGD øäÃ n<^ ¡�SÑ�-*+Ç ل�B%4Ç O08�*+ �0BD4Ç o+�J 73Ã �0Z7@+Ç
 È7HB+�J �-$p )5 ,^Çæ k+Ð )5 �BJ ¡�'K*m3 q�Ç�3 hZ7<8 Ñ�EB+Ç

."r0Km+Ç )5 ä�/> ,? O?�3 )5 7NÂæ
 )E0!Ñ  )*E"�+  Úæ7(3  7:�AB+Ç  2�(+Ç  7B3  7I*@>"  :j*Næ
 �0Z7@+Ç ÉÑ�-*+Ç �57sæ �0Z7@+Ç Ý7H+Ç Ï��6Çæ �0Z7@+Ç لæ,+Ç �@3�-+
 q�Ç�B+Ç  ät(J  )-06Ç7*8Ç  ÑÇ7?  Ð�m6Ç  k:æ VK% 2��æ ¡�0KSÒÇ7I+Ç
 È7HB+Ç )5 u?�6 Ê�P�3 .B(*8 )*+Çæ ¡ãÏ�=+Ç Ñ�EB+Ç ÇGD )5

 [æ ¡ÞÇ�84Ç kK6 V+Å ل�b�K+ .B@� äÃ v-> �$D 23 .r0Km+Çæ
 ¡äwÇ )D �B� ÊÇÏÑÇ�+Çæ ÊÇÑÏ�a+�J �p�EAc Á�'*9[Ç �ð=KP3 �$$/B>
 ÒR@6 äÃ �0-06Ç7*8[Ç �9Ç7(K+ 2/BSæ ¡�$?�5Â O08�6 23 ø,c [ ÐÅ
 Ê�%�P?  7I%  �B0x  y0z6æ  ¡7<I�  ./(J  �>Ï�a*?[Ç  Ê�?Q@+Ç
 ¡ �̀<�+Ç  Úæ7(B+Ç  ÇGD  VK% � ð@3  .B@+Ç QN 23 n<^ .ÉÏ,@*3ل 
 Çð,<'3  ä�/08  7:�A3  .=�  ã�W$c  Ñ�Ha+Ç  2dÏÑ�B+Ç  j%Ï  �$$/B>

."O0B-K+

6&78,Ç

 ]ø�Ã V+Å Ñ�:t5 ¡o>�a+Ç )K% ,B^Ã )6ÇÑ�3[Ç �+æ,+Ç 7SÒæ �3Ã
 ¡.SÒÇ7I+Ç  O3 �S�?  hJÇæÑ ]>,+  )Z7@+Ç  j+�@+Ç  äÃ  )5 k: 23 �3"
 O3 �?Q@+Ç 2<E�6 VK% .B@+Ç ÊÇÑ�3XÇ .bÇ�6 ,<@a+Ç ÇGD VK%æ

.";KPB+Ç ãÇ7*^[Ç VK% ã�=6 )*+Çæ .SÒÇ7I+Ç

 �0Z7@+Ç  ÊÇÑ�3XÇ  �+æ,+  7I94Ç  kS7(+Ç  &���  .SÒÇ7I+Ç" æ?�ل: 
 O08�*+ �0��/3Å ß�$Dæ ¡2019 ã�% )5 �0Z�$-+Ç �/S73Ã )5 É,�*B+Ç
 2<<KSÒÇ7I+Ç  23  ,d,@+Ç  ,"�d  n<^  ¡7<I�  ./(J  �SÑ�-*+Ç �B%4Çل 
 e0!7+Ç �K Ñ̂ Ê7#�Ã ,?æ ¡É,�*B+Ç �0Z7@+Ç ÊÇÑ�3XÇ )5 ä�(0_>
 ä�W5��> 2d,KI+Ç  äÃ 2019 ã�% )5 ÏQI+Ç V+Å æÑ���E+�c 7d�"

."ä[Ï�A*B+Ç �=L+Çæ ãÇ7*^[Ç �#B%,d �K3�:æ �S�? Ê�?Q% VK%

 Ï�"æ O3 ¡r0Km+Ç V+Å �øB#3 �JÇ�c ø,@6 ÊÇÑ�3XÇ" øäÃ VK% Ï,:æ
 j+�@+Çæ  .SÒÇ7I+Ç  äÃ  �FÇ�+Ç  23æ  ¡k+Ð  23  7L9Ã  �Aa*+  hPN
 É,%�E3 �$$/B> n<^ ¡�B#6�?Q% 7S�P*+ 2<*3 Ó�8Ã �B#d,+ )Z7@+Ç

."]0+Å �Ia� �3 V+Å .a$+ �@A+Ç �$z@J
�9&Ñ#"

 �PSÑ�c 7b�� )Z7HB+Ç )+æ,+Ç äæ�@*+Çæ �0"Ñ�m+Ç 7SÒæ �?��æ
 �3�/�+Ç  O3  ÉÒ�*BB+Ç  È7HB+Ç  Ê�?Q%  RSR@6æ  �0+æ,+Ç  Ê�9Ç7(+Ç

.�0KSÒÇ7I+Ç
 É7�+Ç ÉÑ�-*+Ç �0x�'6Ç ät(J Ê��Ï��B+Ç øäÃ 2% �PSÑ�c u(�æ
 ¡�3,=*3 �K 7̂3 V+Å &Kbæ .SÒÇ7I+Ç O3 È7HB+Çæ Ñ�8��7<3 2<c
 ���  �z>Ã  �SÑ�"  )KSÒÇ7I+Ç  v��-+Ç  O3  Ê��Ï��B+Ç"  øäÃ  V+Å  �*5[
 2% Qz5 ¡�0*�*+Ç �0$I+Çæ ÉÏ,-*B+Ç �?�P+Ç )5 )!�$L+Ç Ñ�BL*8[Ç

.".SÒÇ7I+Ç V+Å È7HB+Ç 23 ß�B84Çæ É,B84Ç Ê�@0I3 ÉÏ�SÒ
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 Ê�+��.'Ç Ñæ�/�

5'æ�Ç 6789'Ç

 � ø��� ��! "#$� ¡%&Ç'()Ç  *�+) ,-.ÇÑ/�0Ç ,)æ�)Ç  É$#Òæ  •
 É$#Òæ 12/3 4)Å /5! �6Ñ/7 %8)Ç 9�:)Ç ,;<3 ل=> �)/? ¡@$A5�)Ç
 øäÅ  ¡/�A8;#$6  ÇB#$A.  ¡,-<#ÒÇ$C)Ç  *#D�8)Çæ  ,-2ÇDA�)Ç  Éæ$E)Çæ  ,FÇÑB)Ç
 ¡%�)/:)Ç %&Ç'()Ç *�+) 9#ÒÇ$C)Ç Ì/82Å ,-�GÃ 4)Å $AH. Ê/-&/IJ0Ç
 É��8�)Ç ,-K$:)Ç ÊÇÑ/�0Ç ,)æÏ 4)Å 9#ÒÇ$C)Ç ÊÇÑÏ/L äÃ 4)Å É$AH�
 %M ,-.ÇÑ/�0Ç ÊÇÑÏ/I)Ç %)/�3Å *� ,N�)Ç %M 10 Ïæ�J �<Læ

 .2019 ã/F *� لæTÇ UI�)Ç
 V� 9#ÒÇ$C)Ç ,WÇ$7 Í/X2 È/YZÃ �JÃ øäÃ @$A5�)Ç Ê�øWÃ  •
 ÊÇÑ/�0Ç $MD.æ ¡%&Ç'()Ç *�TÇ $A[/:�) 9#ÒÇ$C)Ç ل/E8�Ç DG ÊÇÑ/�0Ç
 @')Ç ,X)/:�)Ç V�I� Ê$6Ð ¡\)Ð 4<F ل/E�6æ .É�A3 9�F ,NA!
 ø�:. %8)Çæ ¡%C] D!Ã %M (Brazil Foods (BRF ,6$7 ce<8�.

 .c<�Wfg hZæTÇ Þ$H)Ç %M /5FD2 *� ÉfH�� $CWÃ
 *Aj�8) ,#Ñæ$k Ê/F/�I)Ç ه'G øäÃ 4)Å @$A5�)Ç �8n)æ  •
 /�8AX-.Ç$8ZÇ p�. qAJ ¡Ì/820Ç 9Z=Z 4)Å ,�-t ,M/kuæ Ñ/e8!vÇ
 /-3D)D�e8)Ç 30 �* <=لx ,Y;�! ,-3/820Ç *A;�. 4<F ,-�yD)Ç
 ,{/()Ç 5'ه)æ .Ñ/e8!=) /ð-�)/F ÇðB6$� ÊÇÑ/�0Ç 9:3 Ý�5! ¡,-|ÇÑB)Ç
 /-3D)D�e8)Ç  Ê/6$7)  ,-<#ÒÇ$C)Ç  ,-|ÇÑB)Ç  /-3D)D�e8)Ç  Ê/6$7  ä~M
 ø�:. (,-<#ÒÇ$C)Ç ,FÇÑB)Ç %M $EWfM $EWÃ Ê$5] %8)Ç ,N7/�)Ç ,-|ÇÑB)Ç

 .Çø�3 ,�/Gæ ,#Ñæ$k
(Ï/Y8ل   Ê/I��  Á/H2Å  ÉÑæ$k  4<F  @$A5�)Ç  ÊÏ�7  •
 ÊÇÑ/�0Çæ  9#ÒÇ$C)Ç  V8�8.  qAJ  ¡�FÇD)Ç X�)Ç/ل   Ç'G  %M  ,M$:�)Ç
 %M  ,-|D2  ,<�2  �A��.æ / ð:�  9�:<)  É�#$M  ,L$ng  É��8�)Ç  ,-K$:)Ç
G'ه   "-�L  %M  AgTechs  ÏD3æ  V�  ¡%&Ç'()Ç  *�TÇ �X/ل 

 .,-X-.Ç$8ZvÇ
 *#D�8)Çæ  ,-2ÇDA�)Ç  Éæ$E)Çæ  ,FÇÑB)Ç  É$#Òæ  Ê�WÃ  /GÑæ�!  •
 *�  �#B�)Ç  V-tD.æ  $#D�8!  ãÇB8)vÇ  ¡/�A8;#$6  ÇB#$A.  ¡,-<#ÒÇ$C)Ç
 *A! ,-X-.Ç$8ZvÇ ,WÇ$H)Ç øäÃ Ê$C8FÇæ .,-K$:)Ç لæ�)Ç V� Ê/-t/n.vÇ
 9#ÒÇ$C)Ç øäÃ qAJ ¡9�/e8)Ç 4<F ل/E� %G ,-K$:)Ç لæ�)Çæ 9#ÒÇ$C)Ç
 äDMæ$:� *�2æ ")/:)Ç %M ل=�)Ç *A.æ$C<) %;-&$)Ç Ñ�I�)Ç %G
.,-K$:)Ç لæ�)Ç Ê/Y<�8� ,-C<. %M /�./;Z�� ÉÁ/n6æ /�./X8�� ÉÏDXg

 ,�I)Ç øäÃ ,(�ÇÏ ,�-�J �8C�Ã /2æÑD6 ,�&/3 øäÅ �)/?æ  •

 *�æ ¡/ð2/�Ã $EWÃ / ð�/:y äD?D;8�)Ç 1<�{ qAJ ¡ä/�gÇ$8� ÁÇ'()Çæ
 UEe2æ ,�Ç�8;� ,-|ÇÑÒ ,{'�Ã ,��2Ã %�C2 äÃ 1X{ �<���)Ç Ç'G
 $�TÇ  ¡,-&Ç'()Ç  ÏÇD�)Ç  4<F �[ÇB8�)Ç  1<�)Ç  ,-C<8)  %)æ�)Ç  äæ/:8)Ç

.16De)Ç Á/�2Ã V-�3 %M %&Ç'()Ç *�TÇ B#B:. %M "G/;{ @')Ç
 ÉÑ/X8<) ,-<#ÒÇ$C)Ç ,-K$:)Ç ÉÑ/X8)Ç ,M$� �-&Ñ 1&/2 Ñ/7Ãæ  •
 1:<. 9#ÒÇ$C)Ç äÃ 4)Å @ÑD6 ÓD)Ñ/6 @æÑ ,;<X)Ç $[��æ ,-3Ñ/�)Ç
æ�)Çل   %M  "-��  äDA<�  400  D��)  ÁÇ'()Ç  $AMD.  %M  /ð-;-&Ñ  ÇðÑæÏ
 %M ,e<58;�)Ç ,{'�TÇ ÚD�X� *� 50x %)ÇDJ 9E�. %5M .,-K$:)Ç
 ¡*3Çæ�)Çæ $j;)Ç 9E� ÏÇD� $AMD. 12/3 4)Å .,����)Ç Á/�2Ã V-�3
 \)'6 ¡,-K$:)Ç لæ�)Ç 9C? *� ÉÏÑD8;�)Ç ÏÇD�)Ç $EWÃ *� �:. %8)Çæ
 cWÇDn)Çæ  *��)Çæ  æ/W/e)Ç  ÊÇÑÏ/L  D�2  ,-<#ÒÇ$C)Ç  ,�Dj�)Ç  V?D8.

.,-K$:)Ç äÇ�<C)Ç 4)Å ,nnX�)Ç
 93Ã *� 9�:2 /�2Ã %M 1C;)Ç DG Ç'G øäÃ 4)Å @ÑD6 �n)æ  •
 /�-Z v ¡,-K$:)Ç äÇ�<C)Çæ 9#ÒÇ$C)Ç *A! É$7/Y� ,-8;3D) �y/�� ,�/?Å
 4)Å V<�8. %8)Ç ,-<#ÒÇ$C)Ç Ê/6$H)Ç "F�2 *�2æ ¡$�Y)Ç �#$y *F
 ä/�k ,-)æ�;� /��./F 4<F V�. qAJ ¡,-K$:)Ç لæ�)Ç V� ,WÇ$H)Ç
 *� ¡,-�I)Ç ,�:yTÇ 4<F Õ/�7TÇ *� Ýv�Ç Ê/N� لDIJ

.,-�=Z0Ç �FÇD�<) ل/E8�vÇ ل=> *�æ ¡ل=�)Ç ÊÇÏ/57 ل=>
 ,-2ÇDA�)Ç Éæ$E)Çæ ,FÇÑB)Ç É$#Òæ / ð�{Ã ,;<X)Ç %M �6Ñ/7æ  •
 ¡%�A8�)/M  �#ÑÇDZ  /#Ñ/�  /2Â  ¡�{Ç$A3  Ó/�A�  ,{væ  %M  *#D�8)Çæ
 �-Ee.æ ,-K$:)Ç لæ�)Ç V� ,?=F Á/�C) ÏÇ�:8ZvÇ 4<F Ê�øWÃ %8)Ç
 .*y äDA<� 1.2 V&/�Y)Ç ,�-t �(<! 2019 ã/F %nM ¡ÊÇÑÏ/I)Ç
 $j;)Ç ,L/>æ ¡%K$:)Ç ")/:)Ç 4)Å �{Ç$A3 Ó/�A� *� /5��7 ".

.ÈDC�)Çæ ÉD5�)Çæ ãD�<)Çæ
 "<:)Ç ل=> *� h�M c2Ã %M \7 42ÏÃ @�) �-) �)/?æ  •
 p�7 Ñ/-<� 8.5 *� $EWÃ ã/:yÅ *� /ð�J *j�8�Z /-3D)D�e8)Çæ

.")/:)Ç %M

6:;�<'Ç 6789'Ç

 ,#Ñ/X8)Ç Ý$()Ç Ï/�.Ç ÉÑ/H8;� *� 96 ,;<X)Ç ه'G %M Ö$F
 $�/.  ,-<#ÒÇ$C)Ç  ,-K$:)Ç  ÉÑ/X8)Ç  ,M$�  ã/F  *A�Ãæ  ¡ÑÇBX)Ç  ÉÑ/Z
 ,-3ÑDC�;6D<)Ç�,-j-X<C)Ç ,-K$:)Ç ÉÑ/X8)Ç ,M$� ã/F *A�Ãæ ¡ÑDI��
 ÊÇÏ/�.vÇæ Ê/����)Ç cY�<. äÃ *j�{ @')Ç Ñæ�)Ç ¡*#Ò/XJ $I-t

 .")/:)Ç لæÏ U<8�� *A! Ê/?=:)Ç B#B:. %M
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 ÉÏ���� ðÇÏ��! ل"#$ %&'(�)Ç Ý(*)Ç Ï+,-Ç øäÅ ÑÇ./)Ç 0)+1æ  •
 ÊÇÏ��/2)Ç 3�4Å 526�- .%&'(�)Ç لæ�)Ç 89 Ì+�:;Ç <=>= ?@�)
 8AB)Ç ?@�)Çæ CDÑ��)Ç ل>E 5� %F=��2)Çæ É(G*H)Ç Ê+I(J)Ç ?@Ï
 <K2�$ (EÂ ��! ß+ALæ .8MÇ"*)Ç 5�NÇ OGP,�) Ñ+Q�RSÇæ <D�2�)Çæ
 ¡%&'(�)Ç  ÝÑ+H2)Ç  Ï+,-Ç  T� CA! U)Å  +ðVA! ¡%A21()Ç  .D.�-  89
 .821()Ç Ï+H�1SÇ �,: لø�,�)Ç 8)+�)+'æ +ð:+�Ã (KWÃ Ê>�+�2)Ç <�/)
 89  %2L+X2)Ç  <!Ã  5�  Ê+:+&#)Ç  ß�AR  UY@  �2��:  Z)"I  5,:æ

.ÉÑ+/�)Ç <G�X-
 %�!Ç�2) +�� Ý(*)Ç <2�- äÃ ÉÑæ([ UY@ 5DÒ+/4 Ï�\æ  •
 %&'(�)Ç  %9(*)Çæ  %&YDÒÇ(#)Ç  %&'(�)Ç  %9(*)+9  ¡%I(�J2)Ç  Ê+]�,�)Ç
 89 äæ+��)Ç .D.��) ÝÇ(^NÇ T&2! _'($ _&=æ %`+K2` ¡%&a&/Y#)Ç
 É�$�/)Ç  %=+&X)Ç  øäb9 ã�G)Ç  +A)  %VXA)+'æ .Ê+I(J)Çæ لæ�)Ç  5GR +�
 ø�R >9 ¡(H,)Ç S ل+K2)Ç <G#= UY@ %@ÇÑ.)+` (�NÇ OY��$ +��A@

.%�Ç��X2)Ç %@ÇÑ.)Ç .D.�- 5�
 OGP,�)  ÝÏÇ(�2)Ç  <2�)Ç  ÉÑæ([  UY@  Ñ�HA�  Ï�\æ  •
 84>�  Ñ+X�  Á+J:Å  C=+A2)Ç  5�  c:Å 1æ+ل   .%I(�J2)Ç  ÝÇ�LNÇ
 blockchain %&AP- äÅ 1+لæ .%&'(�)Ç لæ�)Çæ <DÒÇ(#)Ç 5GR _'($ (\+V�
 UY@ ÉÑ�P)Ç +�$�) ¡+LÏ+2�@+` %&YDÒÇ(#)Ç %&'(�)Ç %9(*)Ç ÊÃ�R 8�)Ç ¡

.ÉÑ+/�)Ç �,: c!�� Úæ(J� �,: + ð�� äÇ�Y#)Ç T2!
 Ïø(/� 5� <DÒÇ(#)Ç 5GR %1>�)Ç (D�F- U)Å Ñ�HA� 0B)æ  •
 ¡%]"gj) %QY��X� %&'(�)Ç لæ�)Çæ %]"gj) ÏøÑ�� <DÒÇ(#)Ç ä�Q- äÃ
 ($�H- ÉÏ+@mæ T&AH�R È(�)Ç  ã�P]  äÃ %Y4(� U)Å `,ø�,�- pGل 
 %&2LÃ  3��  (�q]  Z)Ð  <Iæ  .%&YDÒÇ(#)Ç  %9(�2)Ç  ãÇ�r�=+`  TYX)Ç
 %,'(� %DÄ(R + ð2MÇÏ <2�)Çæ ¡Ê+:+a�;Ç �$�,�) + ð�� Ê+=ÇÑ�)Ç ÁÇ(!Å

.<!NÇ %YD�^ Ê+WÇ(\ 52[æ ¡5G#:+/Y)

�.,/.,Ç �156,Ç

 (+`Ç(#�Å) %&YDÒÇ(#)Ç %&uÇÑ.)Ç Ë�,V)Ç %I(\ v&MÑ لæ+A-æ  •
 3��A2)Ç E<ل   8MÇ"*)Ç  5�NÇ  T1Çæ  %J1+A�  Á+AwÃ  8�DÑ��  �XYG=

%&'(�)Ç لæ�)Çæ <DÒÇ(#)Ç 89 xÏ+H�1SÇ
 xÒ�9 8'(*2)Ç %&uÇÑ.)Ç Ë�,VY) 8A �̂)Ç ���2)Ç ($�� %IÑ+J2`
 y+2:Ãæ  (2�)Ç �ل  æ̂  ( ø6,�)Çæ  %&:+aX)Ç  ÉÏ+D.)Ç  %)zX�  ¡xæ+PV)Ç
 ä+a=  Ï�@  {VH]  äÃ  T1��õ$  pG4  ¡2030  ã+@  89  ß>��=SÇ
 5� (KWÃ �r\ Ñ+&Y� 5� ÈÑ+P] +� xÃ ¡�r\ Ñ+&Y� 8.5 ?)+�)Ç

 �D.2)Ç 35� U)Å 2030 ã+@ 89 ?)+�)Ç Ì+�,&= ÐÅ .8)+,)Ç 01�)Ç
 �1æ .2&+ه)Ç 5� �D.2)Ç 50�æ %1+F)Ç 5� �D.2)Ç 40�æ ¡ÁÇ"*)Ç 5�
 89 "Ez- ¡%&YDÒÇ(#)Ç %@ÇÑ.)Ç <#P�X� �4ل %=ÇÑÏ Embrapa Ê(!Ã

.(^+r2)Ç ÉÑÇÏmæ %]"*�)Çæ %�Ç��=SÇ <K� ÊÇ(G*�2)Ç Ñ+V�@SÇ
 %&:+a�mæ  %,H)Ç  <K�  +]+61  %&2LÃ  �19  �G9�I  Ò.@  •

.3(EÃ Ñ��Ã 5GR 5� ¡TV��)Ç
 89 + ð2=+4 ÇðÑæÏ ¡+�w+,`Ã ل>E 5� ¡ Embrapa 0#�) �1æ
 U)Å ÁÇ"*Y) ÏÑ��X� 5� Ï>#)Ç 89 -,�لæ %&YDÒÇ(#)Ç %@ÇÑ.)Ç (D�F-

 .c) Ñø�H�
 8'(*2)Ç %&uÇÑ.)Ç Ë�,VY) 8A �̂)Ç ���2)Ç ($�� {[æÃæ  •
 Ü)  <w+2�  <2�`  INRA ã�P-  È(*2)Ç  89  cø:Ã  U)Å  ¡xæ+PV)Ç  xÒ�9
 %�Ç��X2)Çæ %:(2)Ç %@ÇÑ.)Ç (D�F- UY@ .øI(- pG4 ¡ Embrapa
 8wÇÑ�)Ç  5GX,�)Ç  äzJ` �Y4ل   ?]�P-  UY@  <2�-  +2I  ¡%&X9+A�)Çæ
 3��,2)Ç %�æ+P�æ Ñ+F�NÇ ل�FL ÉÑ�: T� �&�- 8�)Ç Ý+A�j)
 ÉÑ�P)Ç  _MÇ(E INRA ÊÑ�^ +2I .%&'(*2)Ç  %'(�Y)  8)+�)Ç  8,Y2)Ç
 C=+A2)Ç ل�H,2)Ç U)Å (GJ- Ñ+�aL 5G$>� %�VX) �&Q�)Ç UY@
 5�  %�Ò>)Ç  Ê+&2Q)Ç  U)Å  (GJ-  É�2=j)  %FD(Eæ ¡O^+A2)Ç (�"ه 
 Ñ+/\Ã Ñ�F- T� ¡Î+A2)Ç (G*- ÊÇ(Gwz- T� <2�-æ ¡+�G9 É�2=NÇ
 %&M+2)Ç ÏÑÇ�2)Ç �G\(�) ¡8@()Ç ��Ñ U)Å Ý��- 2+ل@Ã +�)æ ¡<GrA)Ç
 ÉÏ+DÒæ  5GX,-æ  ¡�BrA2)Ç  _*6)Ç  ÊÇÐ  x()Ç  %2q:Ã  ãÇ�r�=Çæ

.3(EÃ Ñ��Ã 5GR 5� ¡.@+2)Çæ ã+AgNÇ Ì+�:Å

�+"Ç�,Ç �156,Ç

 :8MÇ"*)Ç  5�NÇ"  äÇ�A@  0,-  Ê�P@  8�)Ç  %XY/)Ç L"ه   ÑÇÏÃ
 ÉÑ+/�)Ç %9(g ($�� ¡"%&'(�)Ç لæ�)Çæ <DÒÇ(#)Ç 5GR %&/&-Ç(�=Ç %WÇ(\
 Á+=ÄÑ %IÑ+J2` ¡ÏÇ�4 8!Ò+] +]Ï�YI (ABCC) %&YDÒÇ(#)Ç %&'(�)Ç

 .8'(�)Ç ?)+�)Çæ <DÒÇ(#)Ç 5� 3(#I Ê+I(J) ä�$"GBA-
 JBS  %I(J)  x"GBA�)Ç  v&M()Ç  ¡8:æÒ+��-  �-(#YG! 1+ل   •
 (#2�#= 89 pG4 ¡8£G#)Ç T1Ç�)Ç .D.��R %2��� c�I(\ øäÅ ¡ Global
 8YDÒÇ(R ل+DÑ Ñ+&Y� U)Å <H] <D�2- ?]�P�R %I(J)Ç 0�+1 8[+2)Ç
 ¥+B,)Çæ  ¡5GGY,2)Ç  5G/�A2)Ç  ?@�)  (8aD(�Ã  ÑSæÏ  ä�GY�  179)
 <!Ã 5� + ð�� Úæ(J� ل>E 5� Ñ+Q�RSÇæ ¡äæÒ+�NÇ Ê+`+g UY@

 .äæÒ+�NÇ
 ä§Ç Ñø�H: pG4 ¡Í+�B2)Ç �L 8'(�)Ç Þ�X)Ç øäÃ 3ÃÑæ  •



29

2020 (�����Ç) áæ�Ç !"�#$- 234 Ï%&'Ç

���æ ��æ�Ç Þ!"#Ç $%&'( )#Å �ð*+'� ,-*!(Ã Ñ.æÏ Ñ�/0( 13.7ل 
 �45Å  �40689 ��( ¡�':ÇÑÏ�; ,#��<Å =( 13> ?@�: ,A#Çæ �/B*!CÅ
 ÓÑD5  $9�E#Ç G4#ه   =H5æ  ¡ÑÇ!�A��I  $/(�'A(  �45+J#  $�4(  $%&'(

.$/K!6#Ç $%&'�#Ç ,C Ì�A5Å L'M( !*+&: ÉDND� $9�'6I
 ßÑ�(  ¡  Bayer Brazil  $P!"#  QGRS'A#Ç  T/U!#Ç �Væل   •
 ÁÇGE#Ç  Ê�W0&A(  $/X0:  Ê�9DH:  � ðY9Ã  ßÑD:  ZAP!�  äÅ  ¡ÊÑ�"A*Ñ
 $(ÇDA�.Çæ Ñ�JA[.Ç ÑæÏ )0\ ÇÏD"( ¡ÑÇ!�A��I ]^ÏD\ DNÇ_AN ä�-`#

.!RREA#Ç ?<Ã =( Ê�\�&%#Ç =R[ äæ�6A#Çæ
 bSc )#Å ÝD4:  Bayer Brazil $P!� äÃ )#Å Ñ��Ãæ  •
 ÇG^  ]\Ïæ  ¡!SM#Ç  )#Å  �4:d"'(  ,C  $fRCD#Ç  ÊÇÒ�E#Ç  Ê�g�6W5Ç
 Ñ�E; =( ä+R0( 100 ]\Ïæ ¡D*Ñ+A#Ç $0`0� ل+j )0\ b/kmA#Ç
 Ó�WAn.Ç  ÊÇÒ�o  ä+YSm9  =NG#Ç  =R\ÑÇ_�#Ç  ÉpC�-(æ  =R\ÑÇ_�#Ç

.� ðY9Ã !SM#Ç )#Å QÑÇ!H#Ç
 $P!"#  QGRS'A#Ç  T/U!#Ç  qRX�  D�H( �Vل  ]ÑæDه   •
 ¡�4R\Ò+(æ $9Go�Ç ,8A'( �K!: $/:ÇÑ�(Å $P!� , æ̂ ¡ Tradeling
 wCD:  ä��x  )0\  $P!"#Ç  {0�\  ¡Á�K+#Ç  ÊÇ!AC  Ã+�Ã c|ل   Z5Å
 }/A5  �'5Ã  )#Å  Ç!R"(  ¡$/K!6#Ç æD#Çل   )#Å  Ê�Kæ!"�#Çæ  $�6j�Ç
 $0`0�  ?�\  ä��x  =RJ04A`�0#æ  $/X'<�Çæ  $/0H�#Ç  Ê�P!"0#

.�/<+#+'JA#Ç ãÇDmA��I Ì�A5~Ç

*+,./'Ç *+15'Ç

 Úæ!"(  (ABCC)  $/0*ÒÇ!X#Ç  $/K!6#Ç  ÉÑ�8A#Ç  $C!o  {x!\
� ;+H#Ç L0`#Ç ÉÑ|ل /�!:æ !"5 )#Å ÝD4N QG#Ç "?*ÒÇ!X#Ç ل|n"
 $`0< ,C É!JS#Ç =\ ä|\~Ç ø]:æ .]#�6#Ç ,C �A'( ?YCpP $/0*ÒÇ!X#Ç
c $;�c|ل æD#Çæ ?*ÒÇ!X#Ç ,C QÏ�MAV.Ç �DA'�0# �#�@#Ç ã+R#Çل 
 Ï�H:Ç L( $�Ç!"#�I {5!A5~Ç !X\ ABCC ZS/YA`: QG#Çæ ¡$/K!6#Ç

 .$/K!6#Ç لæD#Ç $6(�<æ $/K!6#Ç Ý!E#Ç
 ¡Ñ+M'( !(�: ã�6#Ç =R(�Çæ ¡ä+'n _'KæÑ ABCC T/UÑ ãøDVæ
 Fambras  =(  ,Xo_#Ç  D�H(  :Úæ!"�#Ç  ,C  Á�P!"#Ç  Ñ+YHI
 SIIL =( �*æÑÏ ä+XR� ¡ Cdial Halal =( �/� ,0\ ¡ Halal

.Alimentos Halal  =( ,<Ñ_m#Ç !;�5æ ¡Halal
 �AC. ¡�8ل�#Ç ÇG^ ,C É!RXP É!Xc �4ND# ?*ÒÇ!X#Ç øäÅ ä+'n ل�Væ
 =\ !�'#Ç bEKæ ¡ã�9�Ç هG^ É�/n È+0�Ãæ ã+4S( ل|H#Ç øäÃ )#Å
 Dø�Ãæ .ل|H#Ç äæ!A"/� ل|H#Ç ,C ä+%@N =NG#Ç �f#æÃ ä�C ¡=ND#Ç

 ÉÏ�4� øäÃ !4 Ã Á�K+#Ç Á�'gÃ ABCC Z:!<Ã QG#Ç ,@HW#Ç D48#Ç øäÃ
 øäÃ �Hx+( ¡Covid£19 Ñ+4  G'( $/� Ã̂ !@�Ã {HW;Ã ل|H#Ç

.$/(|�~Çæ $/K!6#Ç ÞÇ+���I ÉÑ+MH( {`/# ل|H#Ç Ê�8A'�#Ç
 ?*+H: )#Å ÝD4N Úæ!"�#Ç øäÃ )0\ Ñ+M'( !(�: ÏD� هÑæD[
 ]#�6#Ç )#Å $9�4'#Ç ,C �4�9D%:æ ¡$*Ñ�8: $(|\ )#Å ل|H#Ç ?*ÒÇ!X#Ç

.Þ+g+( �A'��

*6Ï.+'Ç *+15'Ç

 !(�: (ABCC) $/0*ÒÇ!X#Ç $/K!6#Ç $*Ñ�8A#Ç $C!E#Ç ã�\ =R(Ã ÑÇÏÃ
 Ï�H:. ã�6#Ç =R(�Ç $PÑ�"�I ¡ÉÑ�8A#Ç Ý!o Ï+Cæ =R[ � ð��%5 Ñ+M'(
 $*Ñ�8A#Ç $C!E0# ã�6#Ç =R(�Çæ _\ Á|\ $*!M�#Ç $*Ñ�8A#Ç Ý!E#Ç

 .,C|m�#Ç _*_6#Ç DX\ $/5��#�Ç $/K!6#Ç
 �X: Õ�m#Çæ ã�6#Ç  =R\�&%#Ç  =R[ $�Ç!"#Ç äÅ _\ ل�V  •
 ?*+�A#Ç !RC+A[ �'�V DVæ ¡!M( ,C É!REM#Ç ل��\�Ç ,C ÉDND< É�/n
 =\ $f��'#Ç Ê|-"�#Ç =( ]o!#Ç )0\ $*Ñ�8A#Ç Ê�%CDA#Ç ä��xæ
 �'0�\æ ?4�Ã $*Ñ�8A#Ç ل��\�Ç $�Ñ��( �'06< �Rn ¡Covid£19
 $4[�"( ¥VÇ+( L( ?�65 �'P �'5� ¡�4gæDn ?XV Ê|-"�#Ç ?n )0\
 LCÏ Á�K+#Ç øäÃ Dø�Ãæ .2014 æ 2011 ,(�\ ,C 4'�ه<Çæ ��# ÇðD<
 _*_6: !X\ ¡$'�V!#Ç +H5 لø+HA#Çæ ل��\�Ç Ê�W0&A( �/`WA# ?�6#Ç
 !M( wR%H: =\ ¥"Pæ .$/5æ!AJ#~Ç $(+-H#Çæ $/5æ!AJ#~Ç ÉÑ�8A#Ç
 ,#��#Ç  ã�6#Ç  ,C  ,#��<~Ç  ,0H�#Ç  �:�'#Ç  ,C  2.4>  $W`'[  Çð+�5

 .,x��#Ç
 =R[ q*!%A#Ç ÉÑæ!x )0\ ABCC =( Ñ+M'( !(�: D�Ãæ  •
 _*_6:  $ø/� Ã̂  )#Å  �AC.  ¡=R*!M�#Çæ  =RR0*ÒÇ!X#Ç �Ç\��ل   È�H;Ã
 ?P  !@�Ãæ  !@�Ã  +�'A#  $*!M�#Çæ  $/0*ÒÇ!X#Ç  Ê�P!"#Ç  =R[  $�Ç!"#Ç

.ã+N
 $*Ñ�8A#Ç $C!E#Ç ã�\ =R(Ã ,C|m�#Ç _*_6#Ç DX\ D�Ã هÑæD[  •
 ?  ,C $9Ï�MAV.Ç  �(Ç!X#Ç  Á�/nÅ  ÉÑæ!x )0\ $/5��#�Ç  $/K!6#Ç
 � ð8(�5![  {%0jÃ  $/5��#�Ç  $(+-H#Ç  øäÃ  )#Å  Ç!R"(  ¡= Ç̂!#Ç  Lx+#Ç
�Ç\��ل   ]\D#  æÑ+N  Ñ�/0(  750  !�@A`:  �406<  � ð6UÇÑ  �ð9Ï�MAVÇ
 � ðY9Ã  wCÇæ  ,KæÑæ�Ç  Ï�H:.Ç  äÃ  �ðS/Y(  ¡?*+�A#Ç  !C+:  ä��xæ

.$/0H�#Ç ÊÇÏ�MAV.Ç ]\D# �(Ç![ )0\
 ,C D\�`: äÃ =-�9 $*Ñ�8A#Ç Ý!E#Ç øäÃ ,C|m�#Ç �ÃÑæ  •
 q@P  =\  ?�6#Çæ  Ê�(+06�#Ç :Ï�Wل  c|ل   =(  Ï�MAV.Ç  Ô�65Å
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 Ç�� �� Çð��!" ÇðÑæÏ #$%#&'Ã ()*+ ,�)-'Ç Ç�� .*/æ ¡Ê#"�0'Ç 12
 345Ç62 .*/ 3"�70&'Ç Ý�8'Ç �� �9:2Òæ #%Ã ;<�#= ,>'æ .Ï,-'Ç

 .ÁÇ6@ ò,= .*/ Ñ#&A7@BÇæ ÉÑ#C7'Ç �� Ê#�#C+BÇ D*+
 ¡#EæÑæÃ  ��  3$E�/ ÊÇÑ#&A7@Ç  ß#F�  øäÅ  ��:G&'Ç Hæ#ل   •
 ÉÏ#IÒ  ��  J2K%æ  ¡3$E�)'Ç æ,'Çل   L)M  ��  3$EæÑæÃ  ÊÇÑ#&A7@Çæ

 .ß�70&'Ç �E�)'Ç �EæÑæNÇ Ñ#&A7@BÇ
 ¡É,O,P ÊÇÑÏ#42æ ðÇÑ#Q�Ã Ê,ø'æ Ê#R,S7'Ç äN ¡J9#T72 #%Ã  •

. U&AV Ñø,>+ B Ú#&7PBÇ Ç�� JA2 Ê#/#&7PÇ äÃ ,>7/Ãæ

�+"./,Ç �/15,Ç

 �A5Ã #%æÑ6" Óæ��� 3S9#P U2 ÌÑ#G'Ç W'#)'Ç ä6XR äÃ (CR
 ä6XR  äÃæ  ¡#$P6'6FQ7'Ç  .*/  3&9#>'Ç  Ê#H:)'Ç Y:ل   U2  # ðZ#4+ÑÇ
 3>*=  ��  ä6[,S7&'Ç  \$*/  ]ø"Ñ  #2  Ç��  .ð:2#Q+æ  32Ç,7@Ç  �A5Ã
æ,'Çæ JIÒÇ�!*' Þ#�Â ^ ä_Ç J!>7`&'Ç" :äÇ6F)M Ê,>/ �7'Ç Ô#>F'Çل 
 ÉÐ#7@NÇ  3`*C'Ç  ÊÑÇÏÃ  ,Hæ .",O,C'Ç  �&'#)'Ç  1c6'Ç  ��  3$E�)'Ç
@Ç�7Fل   3)2#P  ��  d@æNÇ  Þ�0'Ç  äæef  É��!Y  ¡�[Ñ#S'Ç  ÉÏ#g

 .ä,F*V ä6FT*' ]F�+Ñ#2 ;%#@

 ,h)&' i��TF7'Ç j$9�'Ç ¡#@6EÑ#M ]FEæÑ ��T`'Ç Ö�)7@Ç  •
 �'æ,'Ç  �@#$@6�C'Ç  Þ#$`'Ç  ¡3$PÑ#G'Ç  ÉÑ#C7'Çæ  3$'æ,'Ç  Ê#H:)'Ç
 ¡,/#-7+ U�-'Çæ É,S7&'Ç Ê#RB6'Ç U�V ÊÇ�+67'Ç øäÅ ل#Hæ ¡�'#S'Ç
 �� 3$&'#)'Ç 3$'æ,'Ç ÉÑ#C7'Ç \PÇ6+ Ê#R,S+ 3[:[ ß#F� äÃ .'Å Ñ#fÃæ
 3&<F2 Þ#�Âæ º3$'æ,'Ç ÞÇ6@NÇ �� É,O,P Ê#�#C+Ç :�'#S'Ç ;H6'Ç
.3$'æ,'Ç ÉÑ#C7'Ç �� U�>$'Ç ã,/ ,/#-+æ ¡WTO)  3$&'#)'Ç ÉÑ#C7'Ç

 3)2#CM 3RÏ#-7HBÇ äæe0*' ,/#`&'Ç ã#)'Ç U�2NÇ ل#Hæ  •
 ,O,C'Ç ã#<F'Ç äÅ ¡�*/ U`= ل#&" Ñ67",'Ç ��T`'Ç ¡3$E�)'Ç لæ,'Ç
 Õ�T'Çæ  Ñ#Q�NÇ +Ï#4ل   .*/  1 øC0$@  ¡#%æÑ6"  3S9#P  ,)M  #2

 .ÊÇ�!G'Çæ
 ��  3=#72  Õ�T'Ç  äÅ H#ل   3$E�)'Ç  3$*IÒÇ�!'Ç  Ê#H:)'Ç æ=6ل 
 B ÉÑ#C7'Ç øäÃ .'Å #7�B .É,OÇ]7&'Ç ÉÑ#C7'Ç ã#C=Ã ��æ 3I�S4'Ç ÉÑ#C7'Ç
 (�E�)'Ç (%#C'Ç) ;I]'Çæ Ê#T@6T'Ç 6ل= Ñæ,+ p�= ¡3'6CY لÇ]+
 D*+ WC= øäÃ Ç�!7)2 ¡(�*IÒÇ�!'Ç (%#C'Ç) �X`'Çæ ã6S*'Çæ È6!S'Çæ
 J)CR i�'Ç �2NÇ ¡3>qF&'Ç Ê#%#X2Å r67`2 .'Å .H�O B ÉÑ#C7'Ç

.Ñ#&A7@BÇ U2 ,I]2 .'Å 3P#= ß#F�

 3R��TF7'Ç  3`$9�'Ç  ÊÏ,f  ¡Ñ#&A7@B#M  s*)7O  #2  ��  •
 ã#)' ã:`*' JE6% É]9#P .*/ É]9#S'Çæ HBG Holding 3/6&C&'
 3$@#26*V,'Ç Ê#H:)'Ç Á#FV .'Å 3P#S'Ç .*/ ¡iæ#&f6V ÏÇÏæ 2015
 äÃ .'Å É��02 ¡#)2 ��QT7'Ç  .'Å 3P#SM #F%Ã  .'Å 37�B ¡3IÑ#C7'Çæ

.ÊÇÑ#&A7@BÇ U�X&+ 6� ä_Ç ß�70&'Ç Ý,h'Ç

 Çð6&% ÊÇÏ#-7HBÇ Ú�@Ãæ �!5Ã �� JIÒÇ�!'Ç øäÃ .'Å ;7T'æ  •
 Ñ#&A7@BÇ øä�� D'�' ¡Õ�T'Ç U2 ��AQ'Ç #hO,'æ ¡3$E6FC'Ç #XI�2Ã ��
 Ê#5Ç�0'Ç  ��  # ð�RÃ  UQ'æ  ¡ÉÑ#C7'Ç  ��  d>�  j$'  UQ'  ,�P  �2Ã
�$#æ,'Ç 12 Êل #T+Ç #hO,' j%6+ øäÃ 3Sc62 .3"�70&'Ç 1IÑ#0&'Çæ
 US%æ  ¡3$EæÑæNÇ  Þ6`'Ç  ��  Çð]"�2  ä6Q+  äÃ  UX&Iæ  ¡3$EæÑæNÇ
 # ð)2 UX&7% .7= ¡3$*IÒÇ�!'Ç Ê#"�0'Ç 12 #F75Ç�f ]I])+ �� (g�%

.É,O,P ÞÇ6@Ãæ Õ�� Ï#CRÅ U2

 ¡  Siemens Oman  3"�0'  i��TF7'Ç  j$9�'Ç  ;'#Hæ  •
 #$�I��Ãæ  #EæÑæN  3MÇ6V  ä6Q+  äÃ  UX&R  j%6+  øäÃ  ¡�@#2  #RÏ6*5
 .d@æNÇ Þ�0'Çæ #$@Â .'Å ä#&/ 3Fq*@ D'�"æ ¡3$*IÒÇ�!'Ç Ê#"�0*'
 #2 .'Å ,7&+ äÃ (CR 3$E�)'Ç لæ,'Ç 12 JIÒÇ�!'Ç 35Ç�f øä�� D'Ð 12æ
 s*Y .'Å 3P#S'Ç \PÇ6+ äÇ,*!'Ç ه�� J" øäN ¡ÉÑ#C7'Ç U2 ,)MÃ 6�
 øäÃ Ê,ø5Ãæ .D'Ð �� sI�q'Ç Ï6>+ äÃ #hFX&Iæ ¡#ð$��V ãÇ,7`2 W'#/
 3H#q'Ç 6S% 6لS+ ß#F� p�= ¡ä_Ç ,)M 3*� ÊÇÐ ,)R W' dTF'Ç
 É,I�� äÇ]�2 ä#Q*7&R 3$E�)'Ç لæ,'Çæ JIÒÇ�!'Ç øäÃ 3Sc62 ¡3$`&0'Ç
�� ��C&'Ç Ç#ل¡ Ï#4+ WhFX&Iæ ¡\M#07'Ç \PæÃ �� ä#"�70R #&�æل 
 ÍÇ6'NÇæ Í#I�'Ç Ê#F�EÑ6+ ل#C2 �� #&hF�V äæ#)7'Ç ]I])+æ 3��)&'Ç

.��YNÇ U�PæÑ,�h'Çæ 3$`&0'Ç

 �O,2æ  Afreximbank  ��  U�OÏ#-7HBÇ  ��!" Hæ#ل   •
 ß#F� لÇ]+ B \%Å  Hippolyte Fofack �'æ,'Ç äæ#)7'Çæ Ë#SMNÇ
 Ê:I6S7'Çæ  3$��!'Ç  Ê:I6S7'Çæ  3$'æ,'Ç  Ê#/6�,&'Ç  ��  Ê:X02
 ,ø5Ãæ  .3F&H�'Ç Y:ل   U2  Ê#R,S7'Ç ��ه   3C'#)2  UX&Iæ  ¡3$'#&'Ç
 iÏeO  äÃ  UX&R  3F&H�'Ç  ��  Ñ#&A7@BÇ  U2  10�  U2  �A5Ã  øäÃ
 ÊÇ���8+ ß#F� øäÃ #&" .�&'#)'Ç Ï#-7HBÇ �� 4� 34`FV 6&% .'Å
 1$F-7'Ç  6S% # ð�#C+Çæ ¡3$&'#)'Ç  ,IÑ67'Ç  J@:@ �� 3IÑ#P 3>$&/
 ¢cæÃæ .3$S-'Ç ÊÇ,)&'Çæ �/#F-'Ç jTF7'Ç É]hPÃ JA2 �*S&'Ç
 �7'Ç Ê#%#X2£Ç r67`2 .'Å Þ�+ W' 3$E�)'Ç 3$*IÒÇ�!'Ç Ê#H:)'Ç øäÃ

.#hV ä#)7&7O
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 ����  ��!"  Ñ#$%��Ç  &'()*�Ç  Ý)+�Ç  Ï!,-.  ã!*�Ç  /01.Ç  Ï�2
 �34 56�Ç �78ÒÇ)9�Ç �()*�Ç 5Ï!:$;.Ç <�$�=�Ç Ê!'�!*> ã!$$"Ç ل?"
Ç �> &ABÑ ß!�C äÃ D74 ¡&7EÇ#$1 ã!FÃ 4 <�1 D74 !'HÇ)$>Ç.@$3!ل 
 )00+$�  &'I'-Ç)$J.Ç  Ê!;?*�Ç  D�Å  ÊÇÏÑÇ#�Çæ  ÊÇÑÏ!:�Ç  Ï)I1  /1
 &7�)=�Ç äÃ Ç)9$*1 .&'()*�Ç لæ��Çæ L8ÒÇ)9�Ç !MN äæ!*$- �$�Ç &38)O�Ç

 .Þ?" LPQR )0S�$�Ç !�1 T7O$- !@æÑ#% &,U!V LW �> &'�!,�Ç
 ¡ÉÁ!ø�N  Ê!2!3�N  X0Y�  L=*�Ç  Ê!Z7V"  äÃ  D�Ç  ����  X��æ
 <�1 D74 !MHÇ)*$JÇ \- �$�Ç Ñ!S>]Çæ ÁÇÑ^Ç لø#,$- �S� 5)Y�(æ
 X$9_Ã  `0� Ã<*!ل¡   D�Å Ç#;]Çل   L8#,-  /1  ø�N  .  ¡<�$�=�Ç  ã!FÃ
 /1æ  ¡ä!ORÇ)$1  ÁÇ6+�Çæ  &,:�Ç  øäÃ  &+1ÇÏ  &3'a�  !@æÑ#%  &,U!V
 bøcS@æ &1Ç�$Z1 &'dÇÑÒ &F6eÃ &=Y@Ã ��9@ äÃ TIF f7O�=�Ç Ç6C
 �gÇh$=�Ç T7O�Ç &'97- LVÃ /1 /0078ÒÇ)(æ È)4 Á!%)Q% !��0N äæ!*$�Ç
 �UÇ6+�Ç /1]Ç h8h*- �> \C!ZF 56�Ç )1]Ç ¡&'UÇ6+�Ç ÏÇ#=�Ç D74

."T%#S�Ç Á!,@Ã i'=V �>
 /0N  )2!A1  ��?1  )=1  Ï#Væ  D�Å  #4�-  &V!,�Ç  äÃ  �jÃæ
 Ç6C  øäÃ  `0�  ¡&8Ñ!I$�Ç Ç[4=!ل   i'J#$�  &'()*�Ç æ��Çæل   L8ÒÇ)9�Ç
 5Ñ#,1 Á!�01 /1 )cjÃ Ï#Væ \ø$,8æ ¡&�7$k1 l@Ç#1 m()0J Ñ!Z=�Ç

.&'(#�I�Ç !%)01Ã لæÏ )94 !M�1æ L8ÒÇ)9�!R &'()*�Ç &3O�=�Ç m()�
 �Z'UÑ �$ZV#� Úæ)Q1 )2!A=�Ç /,Q�Ç )=1 Á!Q@Å )9$*F :ل!;æ
 &'()*�Ç ÉÑ!I$�Ç &>)eæ &'()*�Ç Ý)+�Ç Ï!,-Çæ &'()*�Ç لæ��Ç &*1!I�
 l@Ç#=�Ç  äoQR  �I'-Ç)$JÇ  ÑÇ);  Ð!k-Ç  p2æ D74 /,@æ ¡&'78ÒÇ)9�Ç
 È)+=�Ç �> b;#- Ê!O,1 L=Q$J �$�Çæ ¡ãÏ!3�Ç Ñ!Z=�Ç Ç6C �>
 .æ ¡ÞÇ#J]Ç p7- D�Å ل#E#7� L=*@ äÃ TIF !�C /1 .q'7k�Çæ
 ¡ä^Ç �C !=% ÊÇÏÑÇ#�Çæ ÊÇÑÏ!:�!R &r!ZAN Á!�$j.Ç !ð37O1 !��P=F
 Òh*- äÃ &'I'-Ç)$J.Ç &jÇ)Q7� /P=8æ ¡!�;!>Â i'J#- /1 ø�N . ÐÅ
 Ê!4!O;  )94  &='s  t'u-æ  ¡)09%  LPQR  &FÏ!:$;.Ç  Ê!;?*�Ç
 ¡5#0,�Ç  Úæ)Q=�Ç  Ç6C  D74 ! ð*1  L=*�Ç ÉÏ�*$1. �0` 1/ "?ل 
 Çð�0�1  ä#P'J  )2!A1  L3@  ã!Y�N  Ñ!+:�Ç  /gÏÑ#=�Ç  \4Ï  !��P=F

."i'=I7�
 &'()*�Ç  ÉÑ!I$�Ç  &>)e  v'UÑ  ä#��  h�(æÑ  wHæÃ  xA@!V  /1
 Ç�V  &=M1  É�C!Q1  &AZ@  �M2 Ë�,�Ç  äÃ   ¡(ABCC) &'78ÒÇ)9�Ç
 &�æÏ 61  /1 v=k�Ç ÊÇÑ!3�Ç i'=V D�Å ل#E#�Ç /1 !�P=- `0�

 .&�7$k1

 /1 &4!J 20 لÇ#r �C!Q1 10000 Ë�,�Ç TO3$JÇ :ل!;æ
 ¡Ô!3��Ç Ê!37� D�Å &>!H�!(æ .&�7$k1 Ê!+� Ë?cN )2!A=�Ç `9�Ç
 `0� &'78ÒÇ)(æ &'()4 Ê!%)2 \H Ï!*R]Ç �_?_ ! ðH)*1 /=u- �3>

.&'HÇ)$>.Ç Ê!4!=$V.Ç Ê!�1 &�æ�V \-æ ¡)UÇÒ 2300 L93$JÇ
 ÉÑÇÒæ �> Ê.!:-.Çæ f8#Z$7� &E!k�Ç i8Ñ!Q=�Ç Ñ!Q$Z1 Ï�2æ
 ÉÑ!I$�Ç ÑÇ)=$JÇ D�Å &V!,�Ç D74 ¡Ô!r ��!" ¡&FÏ#*Z�Ç Ñ!=c$J.Ç
 ÉÑÇÏ�Çæ �gÇh$1 ä!PJ Ï�4 !Mg�� &S7==�Ç äÃ D�Å !$>. ¡ÊÇÑ!=c$J.Çæ
 i'=V �> D74]Ç ä!% 56�Çæ &',:�Ç &F!4)�Ç D74 Þ!�@�Ç iIQ-
 Ê.!I=�Ç /1 x@Ã D�Ç Ç)0Q1 ¡!'a8)>Ã 2=!لæ mJæ]Ç Þ)Q�Ç &3O�1
 �> !='J .æ ل?,�Ç &4!�E !�g�7N /0N äæ!*$7� <)"]Ç &'Z'U)�Ç

.L0=I$�Ç ÊÇ)u,$Z1æ &,:�Çæ &'UÇ6+�Ç Ê!I$�=�Ç Lc1 Ê!4!O;
 Õ)> v'Z8#1 Ó#�Ñ!% !�8Ñ!-!% !$@!J \j!� �;!@ x$0�!@ /1
 &'$,$�Ç &'�9�Ç �> &8Ñ!=c$JÇ q1Ç)N !�g�� :ل!;æ ¡x$g.æ �> Ñ!=c$J.Ç

."Ò!'$1?� &�!$=�Ç &FÏ!,-.Ç l@Ç#=�Ç D�Å &>!H�!R l@Ç#=�Çæ
 D�Å X�7> ¡ä?I*�Ç ä?I4 &FÏ#*Z�Ç Ý)+�Ç v7I1 v'UÑ !1Ã
 ¡Du1 X;æ 5Ã /1 )cjÃ ä^Ç äæ!*$7�  &%)$Q1 &V!� !�g�� x@Ã
 /0N 5Ï!:$;.Ç äæ!*$�Ç h8h*$� É�8)> &E)> <�$�=�Ç Ç6C LP2 �3�æ

.L8ÒÇ)9�Çæ &FÏ#*Z�Ç &'()*�Ç &S7==�Ç
 �> È)*�Ç ÁÇ)�Z�Ç v7I1 �0=4æ /0OZ7> )0�J )9$4Ç xA@!V /1
 ä?4�Çæ !M1Ç)NÅ \- �$�Ç &8Ñ!I$�Ç Ê!3�:�Ç äÃ ¡/(h�Ç \'�Ç)NÅ L8ÒÇ)9�Ç
 &�Ï!A$=�Ç  &AB)�Ç D�Å )0Q- ABCC Ü� É�g�I�Ç &'�æ��Ç T-!P=�Ç /4
 ß!�C v'�" x@Ã D�Ç !$>. ¡4!ل <#$Z1 D�Å &8Ñ!I$�Ç Ê!;?*�Ç L3��
 ¡ äæ!*$�Ç /1 Çð�8h1 w'$$J Ö!8)�Çæ É)C!3�Ç �> T-!P=�Ç äÃ �> p2

".&'Z'U)�Ç l@Ç#=�Ç �> &'I'-Ç)$J.Ç Ê!jÇ)Q�Ç D�Å &>!H�!R
 T$P1 v'UÑæ &'()*�Ç &*1!I7� ã!*�Ç /01]Ç �4!Z1 ه ;!لÑæ�N
 ��!R ã!=$C!R X9;ÇÑ &'()*�Ç &*1!I�Ç äÅ ¡�%Ò ã!Z� ã!*�Ç /01]Ç
 Ê!4#H#=�Ç äÃ Ç)9$*1 ¡&*(Ñ]Ç ã!F]Ç <�1 D74 )=-�=�Ç Ê!'�!*>
 . �UÇ6+�Ç /1]Ç !MJÃÑ D74æ ¡<#:; &'=CÃ !M� !M�æ!�- \- �$�Ç
 )0S�$�Ç  !�1  T7O$g  56�Ç  ��!,�Ç  �=�!*�Ç  iH#�Ç  LW  �>  !='J

.Þ?" LPQR
 &4#=I=�Ç  v'UÑæ  Ñ#-!�Z�Ç  �1!$k�Ç  L�,�Ç  �>  Ë�,-  !=j
 Ê!;!�-.!R Ï!2Ã 56�Ç ¡v-Ç)N ل#N ä!V &'()*�Ç � &'78ÒÇ)9�Ç &'@!=�)9�Ç
 /1 LS� ä!=7% X@!% p�6%æ .Ë�,�Ç ل?" !M0�Å LE#$�Ç \- �$�Ç
 L8ÒÇ)9�Ç  v'UÑ TU!@æ .�70Z*�Ç  ��!" /0OZ7>  &�æÏ Ï!:$;Ç  )8Òæ

.æÇÑ#1 ä#$701!C
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...67�$*Ñ#81Ç Ï�9$:;Ç
<8%Ç!$� <=7Ç>=� <�ÒÃæ <?@Ç#$� Ý�AB <�ÒÃ

 ��ÇæÃ ل�� ����!"Ñ#$ �%&'() *!+Ç  ,-Ï�.!/0Ç Ú�1æ2Ç äÅ
 &3) 2020 ,67 ,-Ç&8 9$ ,�+�:+Ç ,"�(3+Ç 9;<$æ ,=>�?+Ç ,"�(3+Ç
 Ý�@A;+  Ç�B�  C%ÇÏ  *D�E!FÇæ  GÏ�.!/Ç  �<�  �HI�  �';EA$  *J
 �')�D�</  9�EF  øKLæ  Ï�M;+  ,"#N:+Ç  OJÇ�E+Ç  9�EF  È�1 GI+Ç
 #% *��!"Ñ#E+Ç Ï�.!/PÇ äÃ Ýæ�3E+Ç Q$ ÐÅ .,"#N:+Ç ,-Ï�.!/0Ç
 ,-Ï�E+Ç Ê����S$0Ç ,;=+ Ç�B� T3U<> V%æ *3"Ñ Ï�.!/Ç Ó�72�>
 WN:>  ¡ÉÑ�A!+Çæ  ,D�6.+Ç  Ú�</  *J  ,�!:!+Ç  ,�6M+Ç  *J  X=6+Çæ
 G#N:+Ç ä�"�(+Çæ KøY(E+Çæ Z!6E+Ç  ã�'+Ç  Ú�<=+Ç  *% ,DÇÑ[+Ç *=U)

.,+æ&+Ç ,��Ç[NE+ *7�72Ç *+�E+Ç ÏÑ#E+Çæ *��!"Ñ#E+Ç Ï�.!/�+
 ,�L�E+Ç ,�\�)æ ,DÇÑ[+Ç T+ K]E) *��!"Ñ#E+Ç ^3(+Ç CB3$ äÃ �E_
 `;a *!+Ç Ý�@A+Ç ,@b�D �M!3) *+�!+�\æ .*+�E+Ç T/ÒÑ ÏÑ#$ Ó�7Ã
 ,cÑ�d ø&3) ����!"Ñ#$ Á�:�Ã ,J�S> 2020æ 2019 ,67 QN8 Ç��g$
 `31ææ ,-Ï�.!/PÇ h+�.E+Ç 9�EF `;<D WN:> ,�i�ia ,���?�Å

.,=��� ,�j�E!FÇ ,$ÒÃ *J Ï�Uk+Çæ Ï�M+Ç
 ,"Ñ�A!+Ç Ê�$�3E+Ç *J C%2Ç Á[A+Ç ,���!"Ñ#E+Ç ,DÇÑ[+Ç K]E) 
 *7�72Ç  Ïøæ[E+Ç  ,�L�E+Ç  ,�\�)  �M!3)æ  ,�;:E+Ç  ÞÇ#72�>  ,�+�E+Çæ
 ã#:;+Çæ Ñ#N<+Çæ QFÇæ&+Ç Q$ Á�l�M+Ç ã#:;+Ç K]$ ,�;:E+Ç ,-IY!;+
 ^N;:+Ç  K]$ ,�7�72Ç ÏÇ#E+Ç  �l-Ãæ Ñ�=>2Çæ ã�6m2Ç Q$ ÁÇ�E:+Ç
 ÁÇ[FÃ �J#!+ Ç�B� ,;$�3+Ç &N;+ KY($ Ú�</ �M_Ã �M!3) �Ed .n�M+Çæ
 ,b��æ  ����!"Ñ#$  Á�FÑÃ  K$�d  *J  ,�a�@+Ç  *1ÇÑ2Ç  Q$  G�M_
 ÇI% �"#<) ,�;ED �'+ K'7 GI+Ç ��i"�JÅ È�m È#6F o;D �'a�!@�Ç
 ÇI% *J Ó�72�> *��!"Ñ#E+Ç *6p#+Ç Ï�.!/PÇ X.q)æ Ú�<=+Ç

.Ç&F ã�% *+�$ ÏÑ#$ ,A�!6+�> �';3A- �E$ *DÇÑ[+Ç Ú�<=+Ç
 �=r�Dæ  ��6pæ  �7#8�d  `:UbÃ  É�N�2Ç  Ý�@A+Ç  ,$ÒÃ  äÃ  PÅ  
 Ï�M;+ GÏ�.!/PÇ #E6+Ç `;L WN:> ,$Ç&!?E+Ç ,�E6!+Ç ã�$Ã ��i�ia
 ,A�!� GÑ�A!+Ç äÇ[NE+Ç *J [AD øKaæ ,+�<U+Ç ,U?� `3@)ÑÇ *+�!+�\æ
 ,$#S:;+ ÒÑ�U+Ç C'+Ç hUbÃ �Ed .,�jÇÑ[+Ç ,"Ñ�A!+Ç ÊPÏ�UE+Ç X;=)
 Ë&:+Ç  K]E)  *!+Ç  ,�jÇÑ[+Ç  ,$Ò2Ç +'Iه   Ì�q$  Ï�A-Ç  ,���!"Ñ#E+Ç

 ÞÒ�!?) *!+Ç ,���!"Ñ#E+Ç ,�j�E!F0Ç Ê�=U<+Ç t;!q$ G&+ ÒÑ�U+Ç
 Ï�A6!7P�> ,$#S:+Ç `DÑ�7 Ñ�p0Ç ÇI% *J ÐÅ .,a�@+Ç &rÇ#D Q$
 Ï�A-0 ,�<7#!$æÑæ2Ç ,_Ç�(+Ç  Þ��7 *J u+Ðæ ,�\æÑæ2Ç لæ&+�>

 .,�jÇÑ[+Ç ,$Ò2Ç هI'+ ,"ÑIF ل#;a
 Úæ�($ ,�\æÑæ2Ç æ&+Çل   n3> `..� Ñ�p0Ç  ÇI%  *J  ÐÅ
 u+Ðæ  T!6:$  Òæ�A!+  *��!"Ñ#E+Ç  Ï�.!/PÇ  [N@:!+  ,�+�$  É&D�?$
 Ú�<=+Ç ÇI'+ GÏ�$ CD&d 2019 ,67 ÑPæÏ ä#N;$ 10 X�.q!8
 *J  Ó�72Ç  *%  Ñ�<$2Ç %>#ل   &3)  �Ed  .*7�72Çæ  G#N:+Ç
 ,�;ED K'?)æ ,"#N:+Ç OJÇ�E+Ç 9�EF K'?) *!+Ç ,���!"Ñ#E+Ç ,a�@+Ç
 *J ,b�� ÞÇ#72Ç *J ÁÇ�(+Çæ 9�M+Ç K]$ ,�jÇÑ[+Ç ,$#B6E+Ç �NN?)
 K]E- P K$�3+Ç ÇI% Qv+ .Ñ�=>2Çæ QFÇæ&+Çæ ã�6m2�d ,�L�E+Ç Ú�</
 ,$#S:+Ç *3?) u+I+ ,���6E+Ç Ýæ�B;+ Ç�B� ,$Ò2Ç هI'+ �"ÑIF �a

.w�;+ ه��E+Ç Ñ&.E+ KrÇ&8 Ï�A-0 ,���!"Ñ#E+Ç
 KH&M+Ç  #% �M!3-  ,"�.3+Ç  ,a�@+Ç  Ú�</  *J  Ñ�E]!7PÇ  øäÅ  
 ¡,���!"Ñ#E+Ç ,-Ï�.!/0Ç ,�E6!+Ç  Z$Ç�M+ x<q$ C%Ã KS("æ &Na#+Ç
 *!+Çæ Ñ�<$2Ç 8'>#ل Ó�72�> ,<U)�$ *% *!+Ç ه��E+Ç ,$Ò2 Ç�B�
 K$Ç#3+æ  *��6E+Ç  �NY!;+  Ç�B�  ,�#El$  �Nm  �';EA$  *J  �M!3)
 o;D ^A- u+I+ .,�y#A+Ç ه��E;+ Ó�72�> ����!"Ñ#$ Ñ�=!JÇæ ,�k�Mp
 Ï�E!DPÇ  X�;=!8  G#E6!+Çæ  *A�)Ç�!70Ç  x�<q!+Ç  OJæ  ����!"Ñ#$
 ["[3)  K]$  ,-Ï�.!/0Ç  �')P�A$  *J  9"#6!+Çæ  Ú�<=+Ç  ÇI%  o;D
 ÊÇÑ�E]!7PÇ  ^;Fæ  ,�+æ2Ç  ÏÇ#E+Ç  n3>  *J  ,"Ñ�A!+Ç  ÊPÏ�UE+Ç
 ÊÇÑ�'$ �"#<)æ ,D�6.+Ç  Ú�</ o;D [Nd�!+Çæ  É�L�UE+Ç  ,�M6F2Ç

 .*?�#!+Çæ *\�YE+Ç GÏ�.!/PÇ لÇ#6E+Ç ÑÇ�m o;D ,;$�3+Ç &N+Ç
 ,Eb�3+Ç  Q$  ,U"�=+Çæ  ,���!"Ñ#E+Ç  ,37�(+Ç  *1ÇÑ2Ç  äÃ  �E_
 ,"Ñ�A)æ G�Md ,�j�6b È�</Ã [Nd�!+ ��8�A-Ç �$�D K]E) z#(_Ç#�
 ,"#=)æ ,�E6!+Ç [N@:)æ ,�+�E+Ç ,+æ&+Ç ÏÑÇ#$ 9"#6) KFÃ Q$ u+Ðæ ,$�%
 Õ#.q>  �$Ã  .*+æ&+Çæ  *E�;/0Ç  T<�:$  o;D  h!@6N+  Ï�.!/PÇ
 ,$#S:+Ç o;D ^A�y ,�L�E+Ç ,�\�)æ ,"#D�+Ç ,DÇÑ[+Ç o;D Ï�E!DPÇ

Û����Ç ÏÇ�� :ÏÇ!"Å
#�æÏ $Ï��%&Ç '(�)æ #*+,- .-�/
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 ��Ç���Ç �! ÉÏ"#$%&Çæ ل"'(�Ç Ç)*� �+�,- �./Ç01 Ð"21Ç �34"$+Ñ5(�Ç
 �6708�Ç  Ê"39:$�Ç  ;<=æ "34"(�Ãæ  ">4�?  @! "*9!  �A"B �3CæÑæDÇ
�>æÃ �3F"9GAÇ Ñ"*4Ã Á"�4Å æÃ �3H"! Ñ"IÃ �- ;.:9$ 81>�3 !3"ه 

.�KL(- MÑ ÊÇ59K N�Å "*<+581æ �8O�Ç
 Ú"G:�Ç  P?  �(2Q�Ç  @+Ñ"�(�Ç  R<1  S6!  P?  Ñ"(6$%&Ç  äÅ  
 "QTÃæ �Ç)'"ل   R�Ð  P?  �3U3UV  ÉÑ5W  SX�T  P4"$+Ñ5(�Ç  P-ÇÑY�Ç
 �:G9!  P?  �-ÇÑY�Çæ  ã58<�  Z$9!  �[�Ãæ  ÁÇ�QB ��æÏ  N�Å  "*�58T
 �-ÇÑY�Ç ل"'! P? �+5(9$�Ç @+Ñ"�(�Ç �[�\I �.])$<�æ ."3U+�?Å ل"(^
 P?  N�æDÇ  �O1�(�Ç  S$81  P$�Ç  äÇÏ5>�Ç  ��æÏ  "*9!  �])4  �3C�_�Ç
 `_I @! äæ"_$�"I R�Ðæ �-ÇÑY�Ç Ú"GK P? É�(6$>(�Ç �3C�_�Ç لæ0�Ç
 PaÇÑDÇ �! �.7L(�Ç لLb$%Ç c1 d.V �.,�Çæ �3'3<2�Ç لæ0�Ç
 �>] c1 P�"$�"Cæ �670V MÑ Ê"39:1  0($_1 P$�Ç  �+�,_�Ç  �-ÇÑY<�
.Ñ"G!DÇ 5لGe N<- Ó"%D"I 0($_1 P$�Ç �+5-��Ç �-ÇÑY�Ç fH"-

 �_=Ç�(� �+5G1 S!"- 0_1 "34"$+Ñ5(I g<V P$�Ç Ý"#'�Ç �!ÒÃ äÅ
 0!DÇ  É0._I  �Q+�-  h5GB  c%Ñæ  �3FÇÑY�Ç  �+5(9$�Ç  "*1"GG2!
 Ì"$4i�  "3/"'TÅ  "OGK  "*<_'$�  �3<8(�Ç  Ê"34"X!jÇ  �!  ÉÏ"#$%L�
 ."3(�"-  æÃ  "3<8!  �3>?"9$�Ç  ÉÑ0:�Çæ  �3="$4jÇ  k5$>!  �+5G1æ
 �3^"(�Ç �3C�1æ �3FÇÑY�Ç Ê"'$9(<� �TÏæÏ�(�Çæ �-"'9�Ç �?51 P�"$�"Cæ
 g�ÇÒ "! P$�Ç �3'3<2�Ç لæ0�Ç `_I äÃ "(] .�3C�_�Ç �:G9(�Ç P?
 Ú"G:�Ç Ç)e P? Ñ"(6$%L� "*[<= �X(T �-ÇÑY�Ç P? Y'- �! Ç5X�1
 �3(9$�Ç 0?ÇæÑ �! Ç0?ÇÑ هÑæ0/ 0_T M)�Çæ 0-Ç5�Ç P4"$+Ñ5(�Ç P-ÇÑY�Ç

 �34ÇY.(<� �!�$8(�Ç �3�"(�Ç 0HÇ5_<� "!"e ÇÑ0,! SX�+æ �TÏ",$KjÇ
 �GK 0_1 ÐÅ .P�"(�Ç Y'_�Ç c�Ç�1 �! P4"_1 g�ÇÒ"! P$�Ç �34"$+Ñ5(�Ç
 P-ÇÑY�Ç ل"'(�Ç P? �+�(6$>(�Ç Ò�/Ã �! É08$(�Ç �3C�_�Ç ÊÇÑ"!jÇæ
 ÞL(- 0_1  "QTÃ  P*?  �.,�Ç  "!Ã  ¡äÇÏ5>�Çæ  �,! P?  �A"B
Ñ"�! "*9! �A"Bæ �3F"9GA&Ç �3H"(�Ç Ñ"*4DÇ Á"�4Å+@ 81>�3 !3"ه 
 ÉÏ"#$%&Ç Ç�.6] �X((�Ç �! lø4Ã "(] ¡MÑ Ñ"*4Ã N�Å "*<+581æ Ñ"8O�Ç
 �<AÇ5$(�Ç Ý"#'�Ç �!ÒÃ �*=Ç5(� P-ÇÑY�Ç ل"'(�Ç P? "*'!Ç�/ �!

.�(�Ç�$(�Ç �34ÇY.(�Ç �!ÒÃ �! 08�Ç P�"$�"Cæ
 Ó"%D"I "3�"V Ym1�7 �34"$+Ñ5(�Ç �!5X8<� P<[:$>(�Ç ä"e��Ç äÅ
 d.8I  �:4"2�Ç  �!ÒDÇ e(ه   �!  Ìæ�2<�  �+Ñ)= V>5ل   Ï"'TÅ  N<-
 �3�"(�Ç ÊÇ0-">(�Ç لLb$%Å S=Ã �! �<!"]æ �<!"^ �%ÇÑÏ ;<G$1
 R�)]æ  �3FÇÑY�Ç  �3(9$<�  Ñ&æÏ  ä5.<!  10  ÈÑ":T  "(I  Ñ0:1  P$�Ç
 �+5G1æ �3VL#�Ç �3(9$�Ç ل"'! P? P�æ0�Ç R9[�Ç Z!Ç�/ �! ÉÏ"#$%&Ç
 ÇÐÅ  ¡ÊÇÑÏ"A  N�Å  "*<+581  �34"X!Å  N$Væ  ;.<8�Çæ  ã58<�Ç  Ì"$4Å

 ."3="$4Å "QH"? "*.? g::V
 �3'3<2�Ç ÊÇÑ"(6$%&Ç ;<= Z!Ç�/ �! ÉÏ"#$%&Ç "*� �X(T "(�
 P-"9GA&Ç �*9�Ç ÑÇ�p N<- c2a Úæ��! Á"�4j qG2! @aææ
 0_1  M)�Ç  �8O�Ç !3"ه   �3<81  Z!Ç�/  æÃ  �3[.<�Ç  �+�.e"('�"I  c3r_�Ç
 Ê"=5! �*=Ç5(� ل"'(�Ç R�Ð P? É0HÇ��Ç �TÏ5_>�Ç �3C�_�Ç �m<((�Ç
 �TÏ",$KjÇ Ú"aæDÇ N<- "*1Ç�.W\1 �! 08�Çæ �<AÇ5$(�Ç Ý"#'�Ç

.�!"_�Ç �3F"($=&Çæ
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Edifício Santa Catarina

Av. Paulista, 283/287 - Bela Vista

São Paulo -SP 01310-000

Brasil- São Paulo

Av. Coronel Marcos Konder, 1207 cj 10

Itajaí-SC 88301-303

Brasil-Santa Catarina

-(One Jumeirah Lake Towers)(1)  

www.ccab.org.br 

ccab@ccab.org.br 
 (55) (11) 2145 3200
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Ñ*+,Ã

 ������Ç É!"#�$Ç %&'Ç (&��)*æ +,$æ!$Ç ÉÑ�-#$Ç +.)/ 0& 12 3456Ã
 Õ�7$Ç  Ú�845$  ��$�9$Ç  :.)�$Ç"  É!"#�$Ç  %&<$  ��$�9$Ç  Þ�=>�$Çæ
 ?$Å  Ý!@A  +,�$�B  ÉÑÏ�C&  0B  ÉÑ�CD  �Eæ  ¡"F19!>.I2  +@JÇI�$
 Ê�9�#-�$Ç É!B�K�$ Õ�7$Çæ ã�9$Ç 0>B�84$Ç 0>L äæ�9#$Ç MNM9A

 .Á�*I$Ç 0& 1P.Ã 1QRS �.�9#$Ç ?5B +,5"�$Ç
 +.)/  T,�Ñæ  )8U  +.)/  T,�Ñ  Ñ�VÃ  ¡ÉÑÏ�C�$Ç  ?5B  W4,59A  �.æ
 øäÃ  ?$Å  ¡���X Âل   %Y�J  0L  +Z,5[  \,R$Ç  ()8U)  +,$æ!$Ç  ÉÑ�-#$Ç
 ¡F19!>.I2 +"��J +@JÇI�$ Õ�7$Ç Ú�845$ ��$�9$Ç :.)�$Ç 0>V!A"
 +,�$�9$Ç  ÏI@-$Ç  �.  Õ�7$Ç  Ú�84$Ç  ßÇ)V�  +&�E  ÉI8[  )_#9`
 Ï�a#UbÇ  ?5B هÑ�XÃ  1>54Aæ  Á�*I$Ç  ÇdE  +*Ñ�"& 1JÃ  0& +$æd_�$Ç
 äæ�9#$Ç  MNM9A  ?$Å  Ý!@e  :.)�$Ç  ÇdE"  øäÃ  ?$Å  �#.b  ¡"��$�9$Ç
æ!$Çل   �.  Õ�7$Çæ  ã�9$Ç  0>B�84$Çæ  É!"#�$Ç  %&'Ç  Ê��fg& 0>L
 ¡Á�*I$Ç 0& 1P.Ã 1QRS �.�9#$Ç ?5B +,5"�$Ç �@A�9�#-& É!B�K�$
 Ê�,DÇ!A 0& h,i7#$Ç �. Ê�2)R$Ç �P`Ã !B�K,Y W�Ã ?5B Ç!2j&

��B'Ç ?5B Óæ)>Z$Ç ÇdEل".

 %,kÃ  É!"#�$Ç  %&<$  ������Ç  (&��)_$Ç  )e!&  lmæÃ  ¡WC��J  0&
 ÒM9  ̀äÃ 0Q�  ̀1P.Ã 1QRS �.�9#$Ç 1JÃ 0& 0&�P#$Ç" øäÃ ¡)ge�#V
 ¡"�@>5B n5o#5$ 0p$æ +&Ò'Ç q& 1&�9#5$ r4. T,$ +,D��-$Ç ÏI@-$Ç
 ¡+$æÏ 170 �8ل` ������Ç É!"#�$Ç %&'Ç (&��)L )>XuA øäÃ ?$Å �#.b
 0& )=kÃ  %P`  É!"#�$Ç  %&<$  ��$�9$Ç  Þ�=>�$Ç  øäÃ  ?$Å  +.�m��S
 +.)/ ?$Å +.�m��S ¡%$�9$Ç لIv +,5"& +QCV 68æ +2)V 10000
 yd$Ç )&'Ç ¡+2)V äI>5& 45 0& )=kÃ %PA �#$Ç +,$æ!$Ç ÉÑ�-#$Ç

."+,D��-$Ç Ê���Q&�Çæ ÊÇÑ!4$Ç %,f9A �. %@K` äÃ W�uV 0&

"*/æÑ�� 156Ç�7' Õ*8'Ç Ú*9:;' <7'*&'Ç =>�7'Ç" Þ?@A� %B#" �9C 1>�D EBFÑ

 ¡)4a$Ç  %Y�J  !�"&  ¡3NIp$Ç  +B�g|æ  ÉÑ�-A  +.)/  T,�Ñ  !kÃ
 +7Y)#�$Çæ ä��B +g85Yæ 3NIp$Ç r*)A �#$Ç +NI['Ç rSÇæ)$Ç" øäÃ
 ?5B ðÇÏ!R& ¡"+2)#R�$Ç  ÏI@-$Ç  0& !NM�$Ç dLل   Ö)ZA ã!4$Ç  dg&
 +,Y�YÃ ÉM>2Ñ !9` 0>_��-$Ç 0>L yÑ�-#$Çæ yÑ��=#YbÇ äæ�9#$Ç" øäÃ

."��@g>L +`Ï�a#UbÇ +U}9$Ç +��#&æ ÉIU ~!& Ó�,�$ ðÇ)>_2 ðÇ)Vj&æ
 �. !e!-$Ç  ä��B +g85Y )>ZY W$�C�#YÇ Á�J )4a$Ç ]{ل   ã}k
 +g85Y" øäÃ ?$Å Ñ�VÃ �>v ¡�|æ)7$Ç )&�B 0L l$�| ¡3NIp$Ç
 Ê��& æÇMAل   �>v  ¡3NIp5$  �-,AÇ)#YÇ  yÏ�a#UÇ  �N)V  ä��B
 ¡+U�8$Çæ  ¡+�M-#$Ç  ÉÑ�-#L  ¡+g85K$Ç  �.  1�9$Ç  +,#NIp$Ç  Ê�2)R$Ç
 �"mI& ¡"Êb�-�$Ç 0& �E)>/æ +v�,K$Çæ ¡ÊÇÁ�R��Çæ Êbæ�4�$Çæ
 3NIp$Ç  0>L  +NÑ�-#$Ç  ÊbÏ�C#$Ç  +�,�$  +,�YÑ  +,��avÅ  )[Â"  øäÃ
 !9`  �&  ¡ÑbæÏ  äI>5&  464  ÈÑ�4`  �&  1>-KA  Ê)@�Ã  ¡ä��Bæ
 0>L +NI['Ç Ê�U}9$Ç :�B TQ9` b qC8$�S W�Ã bÅ ¡ð�,L�-`Å ðÇ)Vj&

."+g85K$Çæ 3NIp$Ç
 �@A�&![  %`!4#$  ÏÇ!9#YbÇ  %AÃ  ?5B  +.)o$Ç"  øäÃ  )4a$Ç  lmæÃæ

."+2)#R�$Ç ÝÇ!E'Ç :>4"Aæ +,L�-`Å (��#� ?$Ç 1|I#5$

 3NIp$Ç  +B�g|æ  ÉÑ�-A  +.)/  ÏI@J  �|æ)7$Ç  0ø�X  ¡WC��J  0&
 ðÇ!2j&  ¡0>4,�R$Ç  0e!5_$Ç  0>L  Ê�U}9$Ç  !>6IA  1>_Y  �.  É)>_p$Ç
 \,Y)A Ý!@L ¡+NÑ�-#$Çæ +`Ï�a#UbÇ Ê�U}9$Ç MNM9A ?5B Õ)"$Ç
 W,� ��$ ¡0e!5_$Ç 0>L yÑ�-#$Çæ yÏ�a#UbÇ äæ�9#$Ç +,�gAæ MNM9Aæ
]{ل   0&  ¡0>_��-5$ ��B'Çل   Ú�84$  +$Ï�C#�$Ç  l$�a�$Ç  :>4"A

.É!e!J +`Ï�a#UÇ Þ�.Â l#Z$ +,-,AÇ)#YÇ Ê�kÇ)V

G"�H;' <IB$Ç��JÇ íÏ*K�CÇ L"�M ä*7N 1O9;J :�:K'Ç
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 ������ !"#$Ç %&'Ç ¡ä�() �)�*+æ ÉÑ�,- �.�/ ÉÑÇÏÅ 01,2 34�$
 Ñ5678æ  9'�+ Âل   �#(:  ;�  �<Ñ  Ó!*=('Ç  01,('Ç  0>�Ñ
 ?-  @AB  �.�C1'  �2�#'Ç  �>D(,'Ç  Ú�(E:Ç  Ï�"#$Ç  !)52  ¡Á�6)FÇ
 18 I.Ç5('Ç  !BFÇ  ã5J  Ï�"#$KÇ  !)52 !J!7-  L1) Þ�M-KÇ  N'OP

.RS"('Ç (لæFÇ ;U�V-) �85EXÃ
 Y6(1' �Z[U[#-æ Ï5=,'Ç �1+Ç52 L1) !AX\E'Ç Ú�(E:KÇ لOP ø?-æ
 .Y*]5'Ç ^-�*'Ç Y. NE(Z�_2 `.Ñæ Õ�a'Ç Ú�b"'Ç �2!P Y. �2!4
 !J!,E'Ç ã5�Ñ ;2 Á�M)cÇ ÑÇ�4 !J!(- N)�(E:Ç Y. 01,('Ç �4Ãæ
 ¡%Ñ�,'Ç ã�#'Ç �d�=$ LEB e'Ðæ �>f�<Å �=gÃ 3 �>=E*('Ç Ê�i�V1'
 �(d YE'Ç �*ZÇ�'Ç Ýæ�j1' �=-�)Ç�2æ �.�C'Ç ã�(EZÇ ;2 Y-\d %&'Çæ
 !A.5i  !,E_('Ç  �$æÑ5i  Óæ�A.  YVM-  kS_l  Õ�a'Ç  Ú�b"'Ç  �=�
 É!BÇæ �*_' ã5��'Ç RAm7- ä5nd äÃ L1) ÑÇ�"'Ç o$ @AB ¡19
.�>'�7'Ç �*_'Ç !J!,- L'Å �.�<c�l ¡�AP\E'Ç ÊÇ5*� Y'�(:Å ;2 q".
 ä\V'Ç  ÊÇÐ  Õ�a'Ç  Ú�b"'Ç  �d�64  ;2  ÇÏ!)  ä5#(E,('Ç  34�$æ
 YE'Ç Ê�d!7E'Çæ �'5A_'Ç o"$ Ú5<52 Y. Rr(E- YE'Çæ %Ï�mE4KÇ
 e'&i ¡;ZÇ�'Ç s45'Ç Y. �Bæ�b('Ç 517ل'Ç �2æ �>6"'Ç ه&Z �=SS_-

 Þ5_l  �4O)  �='  YE'Çæ  Õ�a'Ç  Ú�b"'Ç  �==:Ç5J  YE'Ç  Ê�d!7E'Ç
 34�$  �(i  .Õ�mEPKÇ  ÊÇÐ  Ê�=,1'  �=#.Ñ  ?EA�  YE'Çæ  R(#'Ç
 Á�*uÃ  ÉÏ5+�('Çæ  Õ�a'Ç  Ú�b"'Ç  Ê�:�>EBÇæ  Ê�d!7-  01,('Ç
 Ý!=- YE'Çæ Ê�j.�7('Ç Y. 01,('Ç �=(j$ YE'Ç �>$Ç!A('Ç ÊÇÑ�U['Ç
.OP ;2 Ê�j.�7('Ç Y. Õ�a'Ç Ú�b"'Ç Ô�#$Å L'Å �=1(,2 Yل 
 �>25n7'Ç  Ê�=,'Ç  `2  IA_*E'Çæ  äæ�#E'�l  �v��*('Ç Ç'517ل   Ï�,dÅ

.�j.�72 Ri �#>S] `2 k��*EJ �(8æ Ê�j.�7('Ç Y. �+�a'Çæ

 Õ�51Ç Ú�671Ç 89.� Ï#:; <=Ç#>? :ä�AB 8>6C? 8D!E FGHÑ

 ¡�>$ÏÑFÇ  �2�#'Ç  ÊÇÁ�mBcÇ  É��ÇÏ  ;)  ÉÑÏ�+  Ê�$�>�  Ê�=wÃ
 Y$�r'Ç `8�'Ç لOP �x('Ç Y. 3.6 �v_*� Y$ÏÑFÇ Ï�mE4KÇ Ô�(z$Ç
 .{19!A.5i �7��: kS_l |�V*'Ç oø1"- `2 ¡%5*� Ó��Ã L1)
 Y'�(:cÇ  Y17('Ç  ^-�*'Ç  Y.  %5*_'Ç  `8Ñ  Ö�Ma$KÇ  Ç&Z  �SE#Uæ

V- %Ï�mE4Ç Ô�(z$Ç �SXÃ=!ه OP �z1(('Çل 20 (��2.
 ?' ã�#'Ç �2 '1#]لÑ�+ ÊÇÁÇ�:Å (ÑÇÐÂ) ÓÑ�2 Y. �25n7'Ç s<�.æ
FÇ Ê�)�b4 ?j#2 äÃ ;2 ?/�'�l ¡!#l Ï�mE4KÇ �=*2 Ý�#EJ()�ل 
 äÃ  �25n7'Ç  `45E-æ .(Ñ�dÃ)  5J�2 &*2 Y,UÑ!-  RnVl �=7E.  !A)Ã
 ¡ã�#'Ç Ç&Z �x('Ç Y. 5.5 L1) !U[- �v_*� �g�(z$Ç Ï�mE4KÇ !=Vd
 Ç5($ `ø45- %&'Ç Y'æ!'Ç !"*'Ç Þæ!*+ ÊÇ�J!"- ;2 �Arnl R4Ã 5Zæ

.�7��,'Ç YVM- RS4 �x('Ç Y. 2 �v_*�
 Ê�M>*m- L1) �>$�(E�KÇ Ê�M>*mE1' ÒÑ5� !$Â ÏÑ!$�E� �i�g s"lÃæ
 ¡�x('Ç Y. 75 �v_*� �<�Ma$Ç s#45-æ "B+/B" !*) É�"E_2 äÏÑFÇ
 Y. 16 57*� ?=_d Ú�b4 5Zæ ¡2020 ã�#' �B�>_'Ç ÊÇ!��) Y.

.Y'�(:cÇ Y17('Ç ^-�*'Ç ;2 �x('Ç
 `8�'Ç (*! OP 23%ل   �>��>�  �5E_2  �'�bv'Ç  ÊK!#2  s1,�æ
 ÊÏÇÒ ;AB Y. ¡�=�O.Å Ê�i�g äO)�æ ;AMw5('Ç 9U�_- `2 Y$�r'Ç
 ä�iæ �(_$ ;AJO2 É�V) N$�n� Ï!) �1SJ !1� Y. �"M'Ç ÊK!#2

.�2ÒFÇ ه&Z RS4 R#M'�l Y$�#d ÊÇ!)�_('Ç L1) !(E#('Ç هÏ�mE4Ç

8IA1Ç JD 3.6 JMÏÑ&Ç Ï�N$OPÇ Ô�AQMÇ



37

2020 (�����Ç) áæ�Ç !"�#$- 234 Ï%&'Ç

 ð������Å æ�Çل   !"#�$Ç  %&  É'()�$Ç  *�+#,$Ç  ÊÇÑ�-.Ç  *$æÏ  /ø�0
 *�12�$Ç  *��$�,$Ç  Ê�345$Ç  61&Ã  *�7��  8�9  ð���$�:  ;<�)$Çæ
 ÊÇ5=>$Ç ðÇ'A'(Bæ ¡�C',D @?ل   �-æ "19 'H&5I"  *JK0 %& #2>�$
 *"#L  MB#4Ã  NO$Ç  ä��P)<QÇ  R7�)=$  ð�S&æ  T$Ðæ  ¡*�PS�$Ç  U�V$Ç
 ¡/$53WÅ ä5�X�< %W�YZ#P$Ç [0�J$Ç ;- äæ�,)$�D *�>W#2$Ç "Ó5>DÅ"

æ'�$ *ZÑ�])$Ç Ê�-?,$Ç äæ̂ل. L %& _`V)�$Ç
 14 ÜÜ$Ç 8�9 É'H05$Ç *�Y<æÃ Þ#b$Çæ *�+#,$Ç *$æ'$Ç %C ÊÇÑ�-.Çæ
 *c���$Ç ¡'Z5>$Ç ¡Ç'=�=& ¡*�+5=]$Ç �ZÑ5" d�: *�52)- ¡ÉÑ�)V�$Ç *$æÏ
 8-Ò %& #2>�$ *�12�$Ç Ê�345$Ç ÉÑÇ'e /W�"æ .äÇ5A�Bæ ¡É'()�$Ç
 'eÑ d�: ä��P)<QÇ É#c& Ê'�):Çæ .��W��$Ã fH`W 8- "19 'H&5I"
 ¡g$�,$Ç لæÏ 8- *2�)V- *$æÏ 20 d$Å ä5�)=A _VL 20000 ÁÇÑÂ
 ÊÇ5=< 5 É'�$æ ¡*�$�($Ç É#)2$Ç 2# @?ل>$�D *S�,)�$Ç gC�XÇ5W äkbD

.älÇ 8-
 *mHC U�7Ñ ¡ã5)n- لÂ 'H,< 8o '�0Ã p�b$Ç 'øIÃ ¡Ñ�q.Ç ÇOC %&æ
 U�7#$Ç d�:�Ç U�7#$Ç ¡%oÏ ÊÇÑ�Y- U�7Ñ ¡%W'�$Ç äÇ#HY�$ %oÏ

 *0��>$Ç *"#0 Á��0Å ÉÏ�:Å g:'o ãÇ!)$QÇ ¡ÊÇÑ�-.Ç äÇ#HY$ NOH2=)$Ç
 /()& %oÏ" øäÃ d$Å Ç#Hb- ¡*-?>$Ç #HA�,- d�:Ã Ú�JBÇ ;- *��$�,$Ç
 *0��>$Ç U�]- 8- 8-lÇ #2>$Ç Ï��):Ç /$�Wæ Í��>$Ç ã�-Ã �3oÇ5oÃ
 M�1B �-æ �3SJYB %)$Ç ä�-�Ç ÊÇÁÇ#4Å äÃ ��" .%�$�,$Ç #2>$Çæ
-5B ��D Ú�)�)<?$ *Ss$Ç Í�ø�>$Ç t=�B ¡É#Hs" ÈO4 #e�=: 8&#ه 

."6�I�Ç M45$Ç d�: �CÑÇæ!$ *=A'�$Ç

 *+,. /1 �567' *7 ø859'Ç *:9';&'Ç Ê;<=�'Ç !9> ;:9:7?Å @'æ�Ç ÊÇÑ;ABÇ
 "19 %:1��"

 %& ÊÇÏ�`)�Ç É#b: #PIkD *WÑ�S- NÏ5,>$Ç Ï�`)�QÇ ÁÇÏÃ Þ52B
 *(7�4 #HukB ÉæÑÐ %Cæ ¡NÑ�]$Ç ã�,$Ç 8- %W�s$Ç ;+#$Ç ل?@ g$�,$Ç

.*��$�,$Ç ÊÇÏ�`)�QÇ %& �WæÑ5I
 ;+#$Ç @?ل   7%  NÏ5,>$Ç  Ï�`)�QÇ  Ô��cWÇ  8-  gx#$Ç  d�:æ
 ;>B %& NÏ�`)�QÇ ÁÇÏ�Ç [H0 8- 61&Ã Á�4 MWÃ QÅ ¡%W�s$Ç
 M��: Þ52)A g$ ���y ¡g$�,$Ç %& ÊÇÏ�`)�Ç É#b: #PIÃ 8Ho 8- لæÏ
 ä5nX  M��:æ  ¡*m�$Ç  %&  3.2  5�=o  {S&  %=H`$Ç  Ï�`)�QÇ  |5<
 ���$�: Ñ�Jc$Ç É#b,$�D *WÑ�S- ÁÇÏÃ 61&Ã %W�u NÏ5,>$Ç Ï�`)�QÇ

.*(7�]$Ç ÉæÑÐ ل?@
 ÉæÑÐ @?ل   #Z#S)$Ç  �3��bX  %)$Ç  ÊÇÏ�`)�QÇ  ;��4  /b�cWÇæ
 *XÏ5,>$Ç ¡}6.8% 8H`$Ç :%�A ��" fHB#)$Ç d�: ÊÁ�4æ ¡�WæÑ5I
 ��$�YXÅ ÊÁ�4 �32�@æ ¡}11.4 6ZÒÇ#P$Çæ ¡}9.7% ��W��$Ã ¡%}7
 É'()�$Ç *c���$Ç ¡}13.8% �>W#& ¡}12.8% NÏ�`)�Ç Ô��cW�D
 Ê�XQ5$Çæ  ¡}28.1%  ä�D��$Ç  ¡}25.2%  '=3$Ç  ¡}20.4%

 8- %W�s$Ç  ;+#$Ç 31.4{ @?ل% *J>=o �L��cWÇ #sI�Ç É'()�$Ç
.%9��$Ç ã�,$Ç 8- �3>2W É#)2$�D *WÑ�S- ¡NÑ�]$Ç ã�,$Ç

 Ú�YS$Ç  Ô��cWÇ  fP>D  NÏ5,>$Ç  Ï�`)�QÇ  %&  Ô��cWQÇ  Á�4æ
 ��cWÇ 'S& %Y2=$Ç #Hx Ú�YS$Ç �-Ã ¡*m�$Ç %& 5.3 *J>=o %Y2=$Ç
 %& 10.1 Õ�V$Ç  Ú�YS$Ç  Ô��cWÇ  fP>D *m�$Ç  %& 8.2 *J>=o
 6-�c$Ç  Þ?x.Ç  ÁÇ#4  *m�$Ç  %&  3.5  %-5n($Ç  Ú�YS$Çæ  ¡*m�$Ç

.%W�s$Ç ;+#$Ç ل?@

;FæÑ�� ÉæÑÐ áGH /9';I Ï;J�?Ç K81Ã /F;L *"Ï�&6'Ç
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 �Ñ���� �!�"# É$%& ¡'()*+,Ç '-./!,Ç Ú�01,Ç 23, 45ÇÏ*,Ç 6� ø78
 ¡��9�!,Ç  �:!;,Ç  .<=>Ç @?ل   �A!,Ç  '-  4.6  �E:FGæ  Ñ�FHÏ
 (ÈÂ)  K0:LÃ  �M�<FN  Ñ�FHÏ  Ñ����  45.47  2*(:�  Q,Å  R/(,
 2020  (ÑÇÐÂ)  ÓÑ��  �M�<FN  �<U�)*(:�  4�  �VÑ�1!,�#  ¡'9�!,Ç
 �VæÑ*W �X5�Y Ñ�Z(VÇ �MÇ3N [F� \,Ðæ ¡Ñ�FHÏ Ñ���� 43.46 �^,�E,Çæ
 Þ?L_æ �X5�7,Ç �<YÇ*!, �)ÒÇ.(`aÇ ÊÇÁÇ.YbÇ cde0Uæ ¡6)*+,Ç '-

.�MÏ�/(&aÇ Ê�f�01,Ç
 45ÇÏæ 6g%UÑÇ ¡�$W.!,Ç 6)*+,Ç \FdN hf ÉÑÏ�i Ê�V��N j:XGæ
 R/(, ¡É.(%,Ç \�U ل?@ Ñ�FHÏ Ñ���� 2.1 *XFN Õ�;,Ç Ú�01,Ç
 4�  �VÑ�1�  ¡'9�!,Ç  K0:LÃ  �M�<FN  Ñ�FHÏ  Ñ����  37.99  Q,Å
 5.8 Ú�%UÑÇ �E:FN �Ã ¡'9�!,Ç ÓÑ�� �M�<FN Ñ�FHÏ Ñ���� 35.89
 '- 1.26 �E:FN �).<= �f�%UÑÇ 45ÇÏ*,Ç Ê3<= hd` '- .�A!,Ç '-
 �M�<FN Ñ�FHÏ Ñ���� 44.9 2*(:� �<�d7:U 4� �VÑ�1!,�# \,Ðæ ¡�A!,Ç
 h� K0:LÃ '- �<U�)*(:� 4� �VÑ�1!,�Gæ ¡'9�!,Ç (Ò*!U) *d,*H
 '- 5.3 �E:FN  �*F8 RnZ# 45ÇÏ*,Ç  6g%UÑÇ 31-  ¡'9�!,Ç  ã�g,Ç

.Ñ�FHÏ Ñ���� 2.311 ÉÏ�)$N �Ã �A!,Ç
 ä*d�� 28 �!�"# 6o%;VÇ 31- ¡���*nX,Ç 45ÇÏ*,Ç 3dgi Q�f ��Ã
 ��*nX,Ç  45ÇÏæ  ',�!YÅ  R/�,  '9�!,Ç  K0:LÃ  �M�<FN  Ñ�FHÏ

 p�N �.<= 4YÇ.(N �Ã ¡Ñ�FHÏ Ñ���� 7.47 Q,Å '-./!,Ç Ò�<7,�#
 '- 4.4 �E:FN 6g%UÑÇ 31- �*F8 RnZGæ ¡�A!,Ç '- 0.37 q(e:V
 �^,�E,Ç  '9�!,Ç  ã�g,Ç  h�  K0:LÃ  '-  �<U�)*(:!#  �VÑ�1�  �A!,Ç

 .Ñ�FHÏ Ñ���� 7.161

5671Ç 89 4.6 8$*#<1Ç 89!=71Ç Ú�>?1Ç @AÇÏæ Ú�B,ÑÇ

 ¡Ó�V  r  3ef  .d!8  h).XE,Ç  �f�Fiæ  ÉÑ�7U  �-.L  K�5Ñ  3øsÃ
 �+�!!#  'eFY>Ç  Ñ�!t(8aÇ  Q�f  47ZM  ä*V�&  Ï�7MÅ  ��!uÃ"  Q�f
 ��31!,Ç Ê�V�!o,Çæ �)Ñ�!t(8aÇ Õ.%,Çæ $-Ç*X,Ç w ø9*)æ ¡h).XE,Ç
 �)Ä.,Ç �<(F!oU '(,Ç xÏ�E!,Çæ K8>Ç c-æ 'eFY>Ç ل�!,Ç ÓÃ.,
 �#Ð�7,Ç  �Ade,Ç  �Ad<(,  \,Ðæ  ¡2030  h).XE,Ç  �+�!!,  �MÏ�/(&aÇ
 Q,Å ��0%F,Ç Éæ.t,Ç Q�f y5�& Ï�/(&Ç h� �1ل(VaÇ Q�f 3f�:U '(,Ç

."ð��!,�f �:-�F!,Ç Q�f ÑÏ�& Ú*F(�æ z(F� Ï�/(&Ç
31fه   �[,Ç  ß.(Z!,Ç  '9Ç.(-bÇ  Ú�!(YaÇ Á�Y @?ل   Ó�V  ã?s
 j5�F,Ç �8�5.N ÈÇ*F,Ç K�7!# �MÏ�/(&aÇæ ��,�!,Ç ä*AZ,Ç �F7, 4�
 $)$gU �Ñæ.o,Ç h� Ê�#" qøVÃ Q�f Ï3= |d` ¡ã*�:,Ç Í�Ei 3!`Ç
 h�  ��$`  Þ?}Å @?ل   h�  'F}*,Ç  Ï�/(&?,  ��:-�F(,Ç  �Ade,Ç
 Ò$gUæ ¡Õ.%,Ç ~-�+U Ã3e� Q�f 47ZU '(,Ç �E8�F!,Ç Ê�g).Z(,Ç

."'F).XE,Ç Ï�/(&?, �)Ñ�!t(8aÇ �Ade,Ç ��NÐ�Y h�

 �<H3,æ �E/@ �)Ñ�!t(8Ç �AdN ÊÇÐ h).XE,Ç �+�!�" øäÃ Q�f Ï3=æ
 '(,Ç c5Ç*g,Ç �g# ß�Fu äÃ aÅ ¡�<, �#Ð�7,Ç Ê��*1!,Ç h� .dt+,Ç
 yLÑ  ¡�!�F�  hdVÇ*&æ  Ê�g).ZU  Ï*Yæ  ã3f  �<!uÃ  ¡\,Ð  h�  3XU

."�+�!!,Ç '- Ñ�!t(8aÇ Q�f �g7Z!,Ç R�Ç*g,Ç h� 3H3g,Ç Ï*Yæ

Ñ�7C$DE1 5"Ð�F 56G" '*!H�1Ç :Ó�J !G7D
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 Ô����  É���!  "ø#$  ¡ÓÏ�%&Ç  �'()  *+,-'&Ç  ./��&Ç  012Ã
 Ê�34Ç�5 6) �(1& ¡"3!�7��Ç Ê�8�#9&Ç :8Ï ;&Å Ý�<5 Ï�=7>?Ç

.��æÑAB Óæ,CD
 ;&Å Ý�<5 "#E&Ç" øäÃ ¡É���G&Ç "3��'&,H&Ç ÉÑæ�&Ç Í�77DÇ لI$ Ñ�JÃæ
 ¡"#KA7'&Çæ É,C-=&Ç  LMÑ�N'&Ç  "O�$ ¡"3!�7��Ç  Ê�8�#9&Ç  :8Ï
 P�Q(&Çæ ¡.-N&Ç  Õ,D 01$æ ¡Ñ�'R7K?Ç ;18 �<5Ñ�>  6) LD,&Çæ
 :/ÑÏ  Ñ�31)  15  �OÑ  :5"  Uø�Ã  ;&Å  �7D?  ¡".$�&Ç  ÑÏ�=)  ;18
 :5 *)AVW)Ñ�'R7KI& ÓÏ�%&Ç �'() Þæ�Y=& ¡(Ñ?æÏ Ñ�31) 1.6)
 (��æÑAB Ê�34Ç�5 ÁÇ,! Ï�=7>?Ç :8�& *\�'&Ç AC&A� "]�<� U>I2Å
 ¡6CC&æ�&Çæ  "+Ñ�-'&Ç  Á�B,N&Ç  ^CQ(5  Ý�<_  ¡"&æ�&Ç  "3�Ç̂ C)  6)
 "#E& �'8Ï ¡"MÑ�'R7K?Ç LMÑ�N'&Ç *D "'/�%'&Çæ ¡U5I$�5 "`aÇA'&

."*bCH&Çæ *8�'7!?Çæ cÏ�=7>?Ç �/,dÃ L3KA5æ ¡Ô���?Ç
 É,'7%) e&ÇÒ �)  ¡��æÑAB ÁÇ,! ">AH%'&Ç  ,Cf ")ÒgÇ"  øäÃ  ,H78Çæ
 h1#75æ ¡"3%QY&Çæ  "34�'7!?Çæ "]Ï�=7>?Çæ "3(=&Ç  �<5�K�V���i
 ¡"�<5�]�(5  LD,&  ¡L3'G&Ç  ÏA<!  ,D�j5æ  ¡"1)�J  "3Y2æ  "bH�5
 ¡�34�'! äAV] äÃ �)Å Í�GY&Çæ ¡"B,7N) "3&æk%'&Ç" øäÃ ;&Å �7D?
 "l93&�i *1(7&Ç" ;&Å �34ÇÏ ¡"äAV] ? æÃ ¡6CY2ÇA'&Çæ 62A&Ç m&�=&
 :8Ï  "1OÇA)æ  ¡6CY2ÇA'&Ç  ")IKæ "(O ;18  P�Q(1&  ¡ãÇ̂ 7&?Çæ

 "MA95æ ¡Ï�=7>?Ç n3NY5 ;18 .'�&Ç L) ÉÇÒÇA'i ¡*(=&Ç Ú�#9&Ç
.""34�'7!?Ç "]�'(&Ç

 ;9`�  ¡UDÇ�/Ã  e��B  �'<)  ¡Úæ,N)  æÃ  "#$ cÃ  Í�G�"  øäÃ  oÃÑæ
 ¡""`K�('&�i "3&æk%'&Ç n+Ñæ ¡É�CG&Ç ")�V(&Ç pÏ�`) Ï�'78�i �YC/Ñ
 Ê?I7$?Ç  6)  "8A'G)  Ê,<qÃ  ")ÒgÇ "/sه   øäÃ  ;&Å  �7D?
 *Y2A&Ç Ï�=7>?Ç ;18 *H1%&Ç �/,Cdt5 ;&Å "D�\Å ¡^G�&Ç ,/�l)æ

."u3qA7&Çæ

Ï*+�,.Ç Ô*&/. É%"%1 5 ø67 896" È�:;'Ç <9=

 ÐÇA(7K?Çæ  Ì�)��?Ç  Ê�31'8  É,C5æ  Ú�Q5ÑÇ  "^�ÏA)"  "&�Bæ  e�>A5
 ¡"1H9'&Ç  ÊÇAY%&Ç $Iل   v31E&Ç æÏل   *D  *D,='&Ç  Ú�#9&Ç  *D
 .nQY&Ç Ñ��KÃ L!Ç,5æ ��æÑAB "(w�! Ê�34Ç�5 ÑÇ,'7KÇ hH%i x&Ðæ
 hH%i ¡Þ�Q��Ç y3zE7& "MA> Ê�]�(5 ßAYH&Ç U!ÇA5 ,M,971& �9Dææ
 ;&Å  "D�\��i  ¡É�w�Q&Ç  Ñ��KÃ  {)ÇA/æ  "3(+,&Ç  Ê�MA7%)  L!Ç,5
 �YøCH)  .ÖÇ,>�Ç  A'�  L!Ç,5æ ä�'7w?Ç  ,w�%$ Ê�==E) Ú�Q5ÑÇ
 ;18  P�Q(&Ç  *D  �'<)  I)�8  äA|7K  ßAYH1&  "3&�'&Ç  ÉÁ�Q|&Ç  øäÃ

."3(+,&Ç Ê�MA7%)
 ;&Å  3.5  6C_  v31E&Ç æÏل   ÊÇÏ�=7>Ç  Ô�'|�Ç  "^�ÏA)"  e�>A5æ
 ¡2021  *D  3%æ 2  6C_  �)  A'Y1&  ÏA�5  :d  ¡2020  *D  6%
 20% Ïæ�(i  v31E&Ç æÏل   *D  ßAYH&Ç  Í�+ÑÃ  L!Ç,5  e�>A5  x&sa
 h%(i o,$Ã ;&Å "&æÏ 6) �17E7K ¡É,CHB "`%� */æ ¡2021 *D

 ��\ ;&Å x&Ð *D hH%&Ç L!ÑÃæ .äÇ�1H&Ç x15 *D لAOgÇ ÉÏA!
 *D ,CH|&Ç Ú�Q5Ñ?Ç h��! ;&Å ¡É�w�Q&Ç Ñ��KÃ L!Ç,5æ ¡ä�'7w?Ç A'�
.ßAYH&Çæ "'l�gÇ y�i *D 100% ;&Å .=] cs&Ç Ê�==E'&Ç

5>;'Ç ?@ 20 5ABA9C'Ç ß�DE'Ç Í*�ÑÃ F1Ç�$ F,��$ "H"Ï�="



40
Ñ���Ã

2020 (!"#$%Ç) áæ&Ç '*!+,- 234 Ï./1Ç

,Ñ()* �+��, -� -�æ(�Ç ./0�Ç 1ø23ه '& #�%$" #" ����Çæ ��!�Çه 
 ÁÇ��!�Ç Ï(# Ú�!,ÑÇ 4�Å �5æÑ3' Óæ�$� 678�9 :øÏ;, äÃ ¡ß�<=>�Ç
 ?�7, :@�Ç ã(�<�Ç 6AB�% ¡2021 6*�F/G �53$H% 150 4�Å J��K�Ç -�

.��!�Ç "% (7H� ÊÇ3/M ËNO "% �PQÃ R(% 4H#
 ä3S�TAM "+�UÂ VWX ä3$H% 115æ  88 "$G �% äZ� ./0H� ���ææ
 -� ã3$�Ç -� Ñ[æÏ 1.90 "% &2Ã 4H# ]A^��_` 12(>�Ç ��!�Ç -�
 150æ 111 "$G �% 4�Å J2��Ç Ç@a (+bc äÃ Ê�K23, 1% .2020
 9.4eæ 9.1 "$G �% ]A^* äÃ -/K* �% .2021 ã�K�Ç 6*�F/G �53$H%
 6fT5 "# �'@c �$g, äæÏ ¡ã�K�Ç Ç@a 12(% ��� -� J��K�Ç ä�hM "%
æÃ -�æ 9.2e 6g��f�Ç 2017ل F� ÉÏ�+Ò@ه NU 6fT/�Çل 375 20 

.�%�#
 ä�'æ 8.4e -�Ç3B 2019 -� 12(>�Ç ��!�Ç 6fT5 ÊÇ�c(�, j5�'æ
%" 3H7_ 7.5e 4�Å �FK9Ç�, 123<>�Çل 2021 02& ,!=- 678�9 
 Ý(a øäÃ  -�æ(�Ç  ./0�Ç  kT7_  -/K*  :@�Ç  �>�Ç  .�5æÑ3' Óæ�$�
 J� �% لæ�/<>�Ç -� ä3h* "� 2030 3لH7_ 3e 4�Å 6fT/�Ç m!U

 kT7næ .Ê�M�AT�Ç  ($Ko 4H# 6M3>H%æ  6H9�# ÊÇÁÇ�9Å  @W<õ,
 12(>�Ç ��!�Ç 67+�X 4�Å Ï(p�Ç "$>q/>�Ç "% (c(K�Ç äZ� ¡�+��<�Ç
 -�Ç3B "r� ¡&K!��_ 6K!,�% ��� Ê[(K% "% -5�K, لæÏ -� ä3=A^*

.&U(�Ç 6SM3<% لæÏ "% ä3,s* 82e

!¿�6#789 150 Ü1Ç ÇæÒæ�<, =1�/1Ç ÁÇ!>? :A1æ.1Ç BC�1Ç

 D7�8E D78�>$F9 É!G6 H9 B2 A6�J$KÇ �L7CM, N6#, OCJ, "Q*Ï#9"

 (/# t53, uA/), -5�><8[Ç uA/)<H� "bcÏ3%" 6��'æ j<ø0O
 uA/), 6��'3�Ç j<ø0O .�@' ¡6A0HM 4�Å Þ��wÇ �$$g, 1% "B2"
 ¡ð�q*Ã 6A0HM 4�Å Þ��wÇ �$$g, 1% -T53<�Ç :b'�>�Ç ./0H� (B2)

.6%3h7�Ç �FB�S, -<�Ç ÊÇ(/TH� ÑÇ(o{Ç 6TM;% هÑ�f<#�_
 6|��7>�Ç 4H# t53, ÉÑ(2 thK* uA/)<�Ç øäÃ 6��'3�Ç j/ø$næ
 ÏÇ(T_ �F� }>T* :@�Ç 6f^)�Ç 6H>K�Ç -~�A<BÇ "% R3<T% 4H#
 6!X�' .2021 ã�# �FH9Ã &7AM -<�Ç 6�7<T>�Ç Öæ���Ç ��T2Ã
 6A��>�Çæ  6*Ï�)<2[Ç  Ê�*(7<�Ç  thK,  6A0HT�Ç  Þ��wÇ  øäÃ  "#
 �$FS<�Ç @$!/, -� 6%3h7�Ç �FF9Ç3, -<�Ç ¡6AM�AT�Çæ 6A��><9[Çæ
 ->MÑ  J#Ï  4H# �7H(3ل   6+Ñæ�q�Ç  Ê�BNo{Çæ  -0+�q�Ç

.�FG Þ3O3% &+3>, &8�Mæ 4H# 6|��7>�Çæ
 4H#  6|��7>�Ç  4H#  ÉÑ(2  t53,  j0T<QÇ  6��'3H�  ���ææ
 �$� ¡Ê�BNo{Ç @$!/, -� ð�%(�, j��Bæ ¡6*Ï�)<2[Ç Ê�F93<�Ç
 -<�Ç 6A��><9[Ç Ê�*(7<�Çæ 6>'37�Ç �K� �9Ç3, لÇb, [ �F5Ã

.:Ï�)<2[Ç ã(�<�Ç -� ð��S_ k0T,
 Ë(BÃ  -�  6f^)�Ç  6H>K�Ç  "%  t53,  -~�A<BÇ  1!,ÑÇ  ä�'æ
 �H0$� ¡6�>�Ç -� 17 6fT/G -T53<�Ç :b'�>�Ç "# ÉÑÏ�)�Ç Ê�5�A0�Ç
%� *Ï�Kل Ï�K* �% 3aæ ¡6AH7>�Ç 6H>K��_ Ñ�/cÏ Ñ�AH% 21ل 142 
 ã3c 101 لÏ�K* �% æÃ Ñ�/cÏ Ñ�AH% 18 &G��% ¡(+Ñ3<�Ç "% ð�%3c

.2019 -� (+Ñ3<�Ç "%
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 ���  ���!"#Ç  Ê$%&�'(  ��)*+�Çæ  ���æ��Ç  Ê','�-./Ç  0&12ÑÇ
 ¡3)!4 Ó'4Ã 567 �8%�Ç 9: 3.5 �>+!? ¡3@AB%�Ç BCD ÝBEF
 9�Ç)-�Ç 567 G*H$I�Çæ �.Ç)�Ç BJK6� ð'LÏ)&M ðÇÑ'+F N�O? �6MÇ)F
 'PæÑ)A  ÓæB*:  �QR'S�  �LÏ'E-D/Ç  Ê'�TÇ�-�Ç  GF  UVB�Ç  567

 .�S-+%�Ç
 ���!"#Ç Ê','�-./Ç 0&12ÑÇ �W: 3@AB%�Ç ÝBE%�Ç Ê'P'��� 'W:ææ
 9:  (Ñ/æÏ  Ñ'�6F  56.6 (Ï'&2ل  Ñ]'ل   ÊÇÑ'�6F  203.90  5�Å
 ÝBE%�Ç ��� Ê','�-./Ç 0P'A G*. 9: .9_'%�Ç 6(ل`Ã /B�%-�4
 Ñ'�6F  54.7 (Ï'&2ل  Ñ]'ل   Ñ'�6F  197.072  0e6?  �D  3@AB%�Ç
 ä)fL N�Ogæ .ãBE!%�Ç 2019 ã'&�Ç GF (ل)6`Ã) B�%-�4 9: (Ñ/æÏ
 BJh ل$i 3BJh Ó'4Ã 567 �8%�Ç 9: 0.11 9,'�-./Ç j12ÑÇ
Ã`6(ل Ñ ÊÇÑ'�6F 203.735 k?'WF ¡9_'%�Ç (B�%-�4)]'ل (Ï'&2ل 

.2020 (ÈÂ) lC+VÃ 9: (Ñ/æÏ Ñ'�6F 56.5
 äÃ  O!F  3BJK�Ç  Ú'12Ñ/Ç  ���!"#Ç  BCD  Ê'�,'�-.Ç  kMÇ)2æ ÇOm
 �)-+F 567Ã �!7 BW-+2 '%A ¡2018 ÑÇÐÂ /ÓÑ'F 9: )%!�Ç ÊÃ�?
 G+Q2 92o[æ .2015 ã'7 ÈÂ /lC+VÃ O!F ÊÇ)!4 5 ل$i 'J�
 '%A BCD Ï'E-DÇ 567 'PæÑ)A �QR'" Ê'�TÇ�2 UVÑ Ê'�,'�-./Ç
 �F@.  Ê�MÑ  'F�&gæ  ¡U�'&�Ç .(ل   ÊÇÏ'E-D/Ç  GF B*Vه   567
 GF Ñ/æÏ Ñ'�6F 20.73 لÏ'&2 ل'[Ñ Ñ'�6F 75 'J-%�q 0e6? @*1Q2

.Á'g)�Ç ÇOJ� ���6+�Ç �LÏ'E-D/Ç ÊÇB*Ho-�Ç GF 9:'&-�Ç k"Ã

 ¡"s4æ#Ç ÞBK�Ç – 9PB*t" G7 ÑÏ'M B[BW2 uKA ¡ÉÇÒÇ)%�Ç 9:
 9S�6v�Ç äæ'&-�Ç l6SF لæÏ 9: ��PæB-w�xÇ ÉÑ'S-�Ç US. Û)6? G7

.2025 ã'7 6(لQ( 9f[BFÃ Ñ/æÏ Ñ'�6F 50
 ��PæB-w�xÇ ÉÑ'S-6� ä'!&�Ç Þ$,Å" :äÇ)!&( Á'" 3O�Ç B[BW-6� 'W:ææ
 ãÃ �R@S-�Ç ÉÑ'S2 Á'�.x z[B, :9S�6v�Ç äæ'&-�Ç l6SF لæÏ 9:
 9+�RB�Ç Ñ�E%�Ç ��PæB-w�xÇ ÉÑ'S-�Ç {>E2 Ý)4 ¡"¿B?'7 ÈÇB4

 .�6�W%�Ç l%v�Ç ÊÇ)!+�Ç ل$i �R@S-�Ç Ú'CD )%!�
 9F'7  G*?  ��PæB-w�xÇ  ÉÑ'S-�Ç  9:  B�tÃ  ð'7Ñ'+2  B[BW-�Ç  jD)-[æ
 ¡�8%�Ç 9: 20 |-�+P }ABF 3)!4 )%P 2022¡ )%&�لæ 2020
 äÃ  �&(  N�Ðæ  .2025  ã'7  5-.  �8%�Ç  9:  14  �>+!?  UH  GFæ
 G*?  Þ)+�Ç  567  �QR'S�Ç  B*Ho2  Ñ'>-7Ç  k�D  )%!�Ç  }+P  0.æÇB2
 s6+L 3O�Ç BF#Ç .9�Ç)-�Ç 567 G*2B-1�Ç l1!� �8%�Ç 9: 10æ 14
 )%P j[B+2 9: (~19�*:)t) 'PæÑ)A �QR'" B*Ho2 ��F 567 Á)��Ç

 .�WC!%�Ç 9: Ú'CW�Ç

*+,'Ç ./ 3.5 *6789�Ç �:; Ê<=<6�>Ç Ú<?$ÑÇ

 Ô'%wP/Ç  Ê'�TÇ�2  GF  �`Ç@-%�Ç  'JW6D  G7  ¡É�Q-%�Ç  UF#Ç  ÊBø�7
 ÏÇ)%�Ç Ñ'&4Ã Ú'12ÑÇ N�Ð 9: '%( ¡'[Ñ)4 9: kMÇ)-%�Ç 3Ï'E-D/Ç
 kfK( �vh ä)*6F 11 GF BItÃ |�� Ì'-QL Þ'�4 9: ��RÇOe�Ç

."��P'+PxÇ É�7'+%�Ç 5�Å k"'7
 É�*&( ��4'4#Ç ��RÇOe�Ç ÏÇ)%�Ç 0Q>MÃ �W: É�Q-%�Ç UF#Ç }+Qgæ
 ÏÇ)%�Ç  Ñ'&4Ã  06Mæ  �*.  ¡Ê$R'&�Ç  GF  �`�&6�  �>+!�'( �Ç%!'ل 
 Ý'&_Ã �H$H GF BItÃ ÊÏÇÒ äÃ �&( ��4'�q Ê'[)-+F 5�Å ��RÇOe�Ç
 �L'D)�Ç  kR'4æ  Ñ'&4#Ç  Ú'12ÑÇ æ,'ل   .9_'%�Ç  ã'&�'(  �PÑ'WF
 ¡Ï$��'(  Ê'('MxÇ ÏÇ�7Ã  |��  �`Ç@-2  0Dæ 9: 'PæÑ)A ÓæB*:  GF
 ¡�8%�Ç  9:  300 �>+!?  ÊÇÒ'1W�Çæ  Ê'F'%w�Ç  Ñ'&4Ã  0&12ÑÇ  �*.
 0Dæ 9: ¡(B`ÇB�:) �'>h O!F �8%�Ç 9: 200 GF BIto( ÊÇBJC%�Çæ
."'[Ñ)4 Á'QPÃ j�%" 9: 'PæÑ)A ÓæB*1( �('MxÇ Ê/'. |�� �`Ç@-2

 �vh G*`$F 9.3 øäÃ ¡9%�'&�Ç ÁÇOe�Ç �F'PB? Ê'�R'E.Ç BJ�2æ
 ÐÅ ¡94'�q UDÑ )mæ ¡'[Ñ)4 9: 9RÇOe�Ç GF#Ç ãÇ�&PÇ GF ä)P'&L
 9:'_Å  3Ñ)4 9P)*6F  GF  BItÃ  |"Ç)*4 ¡96�W-+%�Ç  U7��Ç  äæ�?

.9RÇOe�Ç GF#Ç ãÇ�&PÇæ Ú)S�Ç GF �[@%� ÖB&-�Ç BCi
 'F  5�Å M)�Ç(ل   GF  'mÁ'ABhæ  É�Q-%�Ç  UF#Ç  0!f%2  ¡N�Ð  5�Å
 B*:)2  k%KL  '%(  ¡'[BJh  Ì'-QF  �vh G*`$F  7.5  GF  ÈBWL

.�vh G*`$F 4.5 Ü� É'�Q6� ÉOW!%�Ç �LOV#Ç

<"Ñ�@ ./ íÏ<A�;BÇ Ô<,CDBÇ Ê<6EÇ%$ !F ÑøGH$ É%H�,'Ç IF�Ç
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æÏ øäÃ �� ¡����Ñ!� �"#$�%&'() *$æ+$Ç +,"$Ç Þæ+"- É(.+� ÊÑø/0ل 
 1�2æÃ ÇÐÅ �34ÇÏ �5Ï�6%2Ç ÇÑ(7æ 8397 Ê�:;<Ç =�Ç!> +2 ?$�@$Ç
 É+A�&3$ �BÇ($Ç 12!$Ç *< ã ø+,3$Ç *$�3$Çæ C+,"$Ç ?A+$Ç äÇæDÇ EF2

.8�$�H$Ç 8�ÒDÇ ل;I �J>ÇÏ�6%2Ç
 ã+A *Bæ ¡�JK L@MN *%$Ç 8$�:($Ç *< ���3> ä!H7Çæ �HN" :1$�2æ
 8397 Ê�:;<Ç =�Ç!N +,< Q$Ð �"R@< ÇÐÅ .=NÇæÃ EF2 ?A+$Ç SH:

."8R4�B 8$�TUæ
 *< =�RA ä�) �3� ÇÁ!: E2Ã æ+F. *3$�@$Ç Ï�6%2VÇ" øäÃ W$Å ÊÑ�XÃæ
 ;.+@> Þæ+"6$Ç C(Y5 Ý!: ZRT"3$Ç Ç/B ��æ ¡(äÇ('\0) !#N!.
 øäÃ W$Å 8%<V ¡"8��^_ ÉÏ�'\K 2020 *< *3$�@$Ç Ì�%Nb$ =>�@2!%$

."8�ÒDÇ ه/B Þ�3AÃ �� ÇÏ+Y� dJ". *3$�@$Ç Ï�6%2VÇ"
 8<�) =�Ç!> L#0 ¡�J%.�JN �� +@e È(%,> ?$ 8fÑ�g$Ç ه/B" øäÃ Ê+hÃæ
 S@- Ï!@- !Bæ  ¡"E'!T$Ç  Ï!@6$Ç"  =�3:i:  ��  äjÇ  äÇ+RF$Ç
."ÊÇ(k@R$ 87(Aæ ��K�M7æ �@T,%� ä!l�:æ ;'!_ �%2æ Þ(m%&�:

 ÊÇÁÇ(�Å CÏn> äÃ (äÇ('\0) !#N!. *< +,"$Ç  Þæ+"- o2!> ä�)æ
 *RH3$Ç  p>�"$Ç  Ô�3gNÇ  W$Å  �NæÑ!) Óæ(#< �A 83��"$Ç  Þ;qrÇ
 Ï�&g$Ç /"� Ô�3gNÇ (FhÃ ä!l�$ ¡8s3$Ç *< 4.9 *3$�@$Ç *$�3�rÇ
 ß!"F$Çæ Ê��!lH$Ç �AÏæ ¡*7�3$Ç ä(,$Ç �� Ê��"#f;k$Ç *< (#Fg$Ç
 äÃ Ñ(,3$Ç ��æ .Ê�:��&$Ç Z'(_ �A ?A+$Ç �� +'\� W$Å 8'\)(3$Ç

.EF,3$Ç Ú!F:DÇ *< 8$ ø+@3$Ç =>�@2!> Þæ+"6$Ç (v".

�678 Ê�9:;Ç <1Å íÏ=>9 ?@.A1 ?1�/1Ç äÇ.A" BCæ :.EF1Ç Þæ.FG

 �w4�< (6� Z#,H> �A ¡x�y� +3H� C(63$Ç 8�$�3$Ç ('Òæ zvh
 (ÑVæÏ  ä!#R�  6.39)  =�"�  ä!#R�  100  ~RK  8�NÇ\#3$Ç  *<  ��$æÃ
 øäÃ W$Å �%<V ¡2021 – 2020 8�$�3$Ç 8"&$Ç �� لæDÇ oU($Ç *<
 !#N!. (JX ل;I 8s3$Ç *< 3.2 !HN W$Å �.+$Ç (3A 1$�_Ã (6�"
 �#0 *< ¡2013 (äÇ('\0) !#N!. *< 8s3$Ç *< 1.3 �� (äÇ('\0)
."2021 (äÇ('\0) !#N!. ل!RHe ã�A 3.8 W$Å =$!-æ o2!%3$Ç ��
 ��  8s3$Ç  *<  1.4  W$Å  o2!%3$Ç  *$æDÇ  d4��$Ç  (6�  16Rø2æ
 *%$Ç  8�$�3$Ç  8"&$Ç  *<  8s3$Ç  *<  2  ��  *$�3�rÇ  *RH3$Ç  p>�"$Ç
 *<  0.5  W$Å  Ç+.+�  �@�Ç(>  8@2!%�  ¡(äÇ('\0)  !#N!.  *<  1J%NÇ
 +,"$Ç Þæ+"- W$Å =%R:ÑÃ �5Ç!N È�TI *< 2020�2021 *< 8s3$Ç
 8H4�� dø�9>  äÃ  8Hø�(� ¡*7�3$Ç  (äÇ('\0) !#N!.  *<  *$æ+$Ç

.Þ��NrÇ Ê�MRT%� ÉÏ�'Òæ ÊÇÏÇ(.rÇ (19 � +#<!h)
 p>�"$Ç �� 8s3$Ç *< 7.8 W$Å (6� 8�NÇ\#� \YA *$�3�Å o�Ç(>æ
 *< 8.2 �� 2020 � 2019 8�$�3$Ç 8"&$Ç *< *$�3�rÇ *RH3$Ç
 �w4�<  (6� 1,,0æ .2019 � 2018 8�$�3$Ç  8"&$Ç  *< 8s3$Ç
 8�$�3$Ç 8"&$Ç *< *$�3�rÇ *RH3$Ç p>�"$Ç �� 8s3$Ç *< 1.8 ��$æÃ

Ñ+2 Ç\YA o2!%> 1N�) �3"#K ¡(äÇ('\0) !#N!. 30 *< 8�J%"3$Çه 7.2 
 Q$Ðæ ¡(äÇ('\0) !#N!. 30 *< 8�J%"3$Ç 8�$�3$Ç 8"&$Ç *< 8s3$Ç *<

.É+ve (6� Ï�6%2Ç "�NæÑ!h" Óæ(#< 8H4�� È(w> äÃ EF2

2020-2021 5IÒÇ#J K; �ø>1æÃ �LM�; NEO, !PJ
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 øäÃ  ��Å  ¡����  ��!"#  $%Ç&'�Ç  ()*&+�Ç  ,-.�Ç  /0�1#  Ñ�2Ã
�æ&3.4ل   ÉÑ5"+�Ç  äÇ54.�Ç  ÑÇ&%æ  ã�6�Ç  7�-�Ç  Ñ�'8Ã  $0  9:Ç&3�Ç"
 Ö��6<Ç  ��Å  =ÏÃ  ¡Ì�3<>Ç  Ê?5'#  @AB63C  �DE��4Fæ  (,HæÃ)

."KA!�-�Ç ÞÇ&'�Ç ÊÇÏÇ&LÅ
 (M�Ç @AB63�Çæ �A+��N 7�-�Ç &'8 $0 9:Ç&3�Ç" øäÃ ���� OPæÃæ
 Ö��6<Ç ��Å �QÏÃ ,HæÃ Þ��RÇ ��Å ÇÏ�-38Ç ÞÇ&'�Ç $0 Ì�3<>Ç 5هD2
 T<�*  $3�Ç  KUÑ?æ5�Ç  V��W+�Ç  9:Ç&R  $��3��Hæ  ¡ã�6�Ç  7�-�Ç  ÊÇÏÇ&LÅ
X"1�Ç Á�Y� $%Ç&'�Ç ()*&+�Ç ,-.�Ç ��Å �D'A.C ãXYR KA��+�Ç ÉÑÇÒæل 
 &#ZÇ ¡�A41# �DR�Y�< [UX+R $0 \#563]R (M�Ç $%Ç&'�Ç Ñ�-L5�Ç �4N
 =5� KA.-:ZÇ K4+'�Ç ^# K+_Ç&3+�Ç Ê�A+`�Ç 9:Ç&R ��Å = øÏÃ (M�Ç
 KA��+�Ç  ÞÇÑæZÇ  a"b KA4+N  ^N cd0  ¡$%Ç&'�Ç  ()*&+�Ç  ,-.�Ç
 K#Xe1�Ç \R5D2 (M�Ç )f'�Ç 58 Ö&g� KA��+�Ç ÉÑÇÒæ ^N ÉÑÏ�"�Ç
 ,-.�Ç  [.%  ^#  (Ñ�f�Ç  Þ��<>Ç  ÕX"6��Hæ  ¡�D%��<Å  [UX+R  $0

."KA#Xe1�Ç ÝÑ�"+�Ç O��"� ()*&+�Ç

 �4h  ��Ç X13i8ل   (Ñ�f�Ç  Þ��<>Ç  KA.���"  øäÃ  ��Å  ����  T��æ
 ,-.�Ç ã�AjHæ ¡$*&i#ZÇ Ñ?æ5�Ç �4N �W4h KQ�D-�Ç $0 [k+Q $_cD38Ç
 Ê�Ah�A3F?Ç  äl0  ÊÇÏÇ&i38?Ç  [UX+3�  �4!�Ç  ÇMm  KA.43C  ()*&+�Ç
 ^N  a:�-�Ç  9:Ç&3�Ç  ��Å  Ý�dQ  �':Ç&R  5DnR  äÃ  9%X3L  KA.-:ZÇ

."KA��1�Ç Ê�A!'+�Ç &ig3R a� ل�F $0 KA!�-�Ç ÊÇÏÇ&L>Ç Ö��6<Ç

 *+,.�Ç */15�67Ç 8.Ç�$ 8ø9��" *9Ç�&'Ç í:��;'Ç

 KQÏ�"3%?Ç  Ê�'%X3�Çæ  Ê�8ÇÑ5�Ç  Ú�!%  ^N  ÑÏ�o  &U&YR  pn_
 $��+:>Ç  $41+�Ç  qR�-�Ç  $0  $+_Ç&R  Ô�+`<Ç  ^N  ¡($#XeF)
 9# K<Ñ�Y+��r Ks+�Ç $0 50 X1-C 2020 ã�N ^+A�Ç $0 $YAj1�Ç
 $�ÇXF KA+_Ç&3�Ç KQÏ�"3%?Ç &E�]6�Ç Tg4C ^iF $0 ¡2014 ã�N
 É&3��Ç لcb (Ï�"3%?Ç X+-�Ç 9:Ç&R ÁÇ&: ^# Ñ?æÏ Ñ�A4# 88.8

.2020 z 2014
 $3�Ç  É&2�W+�Ç  &i�æ  É&2�W+�Ç  Ñ�{|Ç  ��Å  &E�]6�Ç  &U&Y3�Ç  9:ÑÃæ
 }1� (M�Ç &i#53�Ç ÕX"6�Ç \:æ �4Næ ¡$-+A�Ç Ï�"3%?Ç �m5.`R
 ^#  &ik*  [i!'Ræ  KA#56�Çæ  KA:�3<>Ç  Ê~n-+�Çæ  KA313�Ç  �-.��r
 Ñ�{ó?Ç هMm [+f# �e'<Ç �iF .KUÑ�+k38?Çæ KQÏ�"3%?Ç K!n<ZÇ
 KA!�-�Ç Ê�Y3n+�Ç $0æ KQ5Y-�Ç K�Xi]�Ç $0 ÉÏ�F Ê�#ÒÃ [e2 �4N

.�m&i�æ KA1"�Ç KQ�N&�Çæ aA4'3�Çæ [Y-�Çæ ه�A+�Çæ ÁÇMg�Çæ Á�H&D`�Çæ
 qR�-�Ç  ^#  Ï&��Ç  �i"<  9:Ç&R  ��Å  (Ï�"3%?Ç  Ô�+`<?Ç  =ÏÃæ
 80 �4N &Y��Ç &!A8 �+* ¡Ñ?æ5��r �#XY# ^ik4k�Ç $�ÇX1r $41+�Ç
 Ê�UX3]#  ��Å  K��!W�Ç  Ê?5'#  T'�RÑÇæ  ¡ä�e]�Ç  ^#  Ks+�Ç  $0
 ÊÇÐc# ^N �k1r ÌÑ�6�Ç ��Å ÊÇÑ�+k38?Ç Èæ&m ^N ðcd0 K:&F

.K-#Â
 $��+:>Ç $#XY�Ç qR�-�Ç ^# Ï&��Ç �i"< 9:Ç&R 5Y0 ¡&U&Y3�Ç �]1Hæ
 Ý&"�Ç  &']r)  ðÇÑ?æÏ  364 ��Å  2014 ã�N  ðÇÑ?æÏ  1139 ^#
 $0 69.5 �%�< V4C $+_Ç&R &øigR 5ل'+Hæ ¡2019 ã�N ((ÒÇX+�Ç
 É5F 5LÇ)Ræ &Y��Ç 7b T1R ä�e]�Ç ^# 5U)# Þ?)<Ç $-'Q �# ¡Ks+�Ç

 .KA<�]<>Ç K#ÒZÇ

<5,;5'Ç È�='Ç �>1?@ Ñ7æÏ Ñ15AB 88.8
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 ����Ç  Ú��!  ÉÑ�"# $%  (�&�'Å)  *+,�Ç  ���-�  .�æ/�Ç  Ï�0&1Ç  Ñ23
 ã�4�Ç $% .5�6�Ç 78��Ç 9ل# Ñ1æÏ Ñ�:-% 77 +05 �:<��= *+,�Ç
 Ñ1æÏ 7�Ã 300 æÃ �@ABC Ñ1æÏ Ñ�:-% 13 لÏ�4' �% *Ã ¡*Ñ�,�Ç

.F@+,�Ç Ê93A�Ç Ý��GHIÇ $% JKA��L F�:MÏ �N�
 ÝO�H"HI  Ú����Ç  F�+PI  äQL  ¡(�&�'Å)  $=  ÑÏ�R  A@A�&  ABSÃæ
 ã�4�Ç  �@ABC  Ñ1æÏ  ÊÇÑ�:-%  6  U�Å  5  $%  ÍæÇAHW  XI+H% L>4/ل 
 Ï�0&1Ç �=Ïæ .*+,�Ç ����Ç .Y Á.�Z�Ç .Y�4H�Ç $% JKA��L �[�<�Ç
#9ل   $%  �[�<�Ç  Á�H\�Ç  JI+% #9ل   Ú����Ç  J=Ï  U�Å  .�æ/�Ç
 ÊÇ/=�"<�Ç  ]�Ð  .Y  �<L  ¡F:^�_Å  F:��%  F`�KÅ  ÊÇÁÇAaÅ  Þ9bÅ
 F:%+<4�Ç F:5ÇOP<�Ç U�Å F:5+W/<�Ç $% /@O<�Ç c:d& 1 .H�Ç F:��<�Ç

.�4e��L F-�6<�Ç äÇAP��Ç Ê�fA\�
 ¡Ñ1æÏ Ñ�:-% 160 U�Å J��4�Ç ل 3+لæ/�Ç ÊÇ/=�"% F<:M g-Rææ
 ÊÇÁ�e=hÇæ  ¡Ñ+aiÇ  Ê�5�=jæ  ÉAC�Z<�Ç  ÊÇ/=�"<�Ç  ]�Ð  .Y  �<L
 �<L F=��8��L FR�k�Ç F:[@Ad�Ç ÊÇÁ�e=hÇæ ¡Ê�fA\-� F:[@Ad�Ç

.Ï+!+�Ç U-= lmÇAd�Ç �BPY

 Ï�0&9�  *2Pe�H�Ç  n:mA�Çæ  ã�4�Ç  AW/<�Ç  o_æÃ  ¡Ñ�bhÇ  Ç2p  .Yæ
 ÓæAPY F%ÒÃ Ê�:qÇ/&" øäÃ ß�:5+a *Ï Ñ/�"N�Ã *+,�Ç ���-� .�æ/�Ç
 J=/�Ç  s%ÇAt Ç/[HIÇل   ã/="  øäÃ  Ç/fu%  ¡"ÑÇA<HI�L  /WÇOH&  �5æÑ+v
 Ç/P\%  ¡"A64H<�Ç  Ú����Ç  U-=  F<:#æ  l!Ç+4L  Ï+4:I  �p/W/<&  æÃ
 $PW9% J=Ïæ Ú����Ç �<= U-= w�e0-� لæ/�Ç �BH�2t .H�Ç Ï+B,��L

.F3�:"�Çæ Ae"�Ç .=��! .Y 7m�S+�Ç

561�/1Ç í#71Ç 89:1Ç Ú�;< !=�>� Ñ?æÏ Ñ�@AB 77

 *+�"�Ç  JkdH�Ç  ÚÑ�"&  $=  ¡.5ÇÏ+"�Ç  Á�83hÇ  Ò�Ba  7\v
(WÃ-+ل)   A[<H[I  ABC #9ل   FG<�Ç  .Y  212.29  U�Å  ÇÏ+4R
 n�"KÃ ABC 9ل# FG<�Ç .Y 166.83 {% F5Ñ��<��L ¡._�<�Ç

.Ê9RÇ+<�Çæ ÁÇ2|�Ç Ñ�4IÃ Ú�e&Ñ�L ð�=+Y/% ¡(ÈÂ)
 2�%  äÇÏ+"�Ç  .Y  ðÇ/=�8&  JkdH�Ç  /B\'  �<:^  Ñ+�H�Ç  Ç2p  .&Q'
 Þ+"�Çæ Ï+!+�Çæ Ê�}æA\<�Çæ F'2KiÇ Ñ�4IÃ &�+Ïه   ¡ÊÇ+�I {dL
 Ï+4R U�Å Ú�e&Ñ1Ç È�ZIÃ Ò�B,�Ç ÇO=æ ..fAP%iÇ Ñ1æ/-� ÁÇÏ+"�Ç
 O[k��f Ê�}æA\<�Çæ F'2KiÇ F=+<,<� F:qAe�Ç {-"�Ç �4L Ñ�4IÃ
 Adk�Çæ  Ê�:�+�Z�Çæ  ä+p/�Çæ  Ê+@O�Çæ  �:[�Çæ  $[-�Çæ  È+[0�Çæ

.F08�Çæ ����Ç .H=+<,% Ñ�4IÃ Ú�e&ÑÇ U�Å FY�_Å ¡A�"�Çæ
(WÃ-+ل)   A[<H[I  AB\�  F@Ad0�Ç  �b��<-�  JkdH�Ç %4/ل   �-}æ
FG<�Ç .Y 151.20 Üt F5Ñ��% FG<�Ç .Y 176.29 ._�<�Ç #9ل 
 �b��<-� JkdH�Ç 4/ل% Oe! �<:^ ¡._�<�Ç (ÈÂ) n�"KÃ ABC
 F5Ñ��% FG<�Ç  .Y 241.09 �ø,Iæ (ل+-WÃ) A[<H[I AB\� F:�@A�Ç

.ãA8�<�Ç (ÈÂ) n�"KÃ ABC 9ل# FG<�Ç .Y 178.67 4/ل<L
 F:[�aiÇ Ê9<4�Ç ã�%Ã هÑ�:B5Ç .5ÇÏ+"�Ç �:�,�Ç �RÇæ ¡ÉÇÒÇ+<�Ç .Y
 265  U�Å  F@ÒÇ+<�Ç  Þ+"�Ç  .Y A4Iه   �Ræ *2�Ç  Ñ1æ/�Ç  FR�#
 ÑÇA! ÑÇ/RÅ F%+�0�Ç F:5 $= Á�Z5Ã  XIæ ÉÏ�@O�Ç ÊÁ�aæ .�BP�a
 .Y �<B�= .%+�0�Ç J=/�Ç 7!ææ ¡$P�æÒ�|�Çæ $@O�[�Ç Ñ�4IÃ A@A0Ht

..%+�0�Ç Þ�e5hÇ �P-�H� J=/�Ç /PCA& FI�:I Ñ�bÅ

DE61Ç 5F 212 H1Å IJ9* äÇÏ#>1Ç 5F KøLM$1Ç



45

2020 (�����Ç) áæ�Ç !"�#$- 234 Ï%&'Ç

 ��Ç��Ç  ��!"#$Ç  %&'(��Ç  Ê)!�)*+  �+  ,!-�*�Ç  Ý�.�Ç  Ï)/0Ç  ßÑ)1
 �-2'3Ã 7æ 5 468 )9 É�':�Ç ل;< &=> ?@�Ç �-�*�Ç ��#��Ç %2'/�"�
 ÊA)B0AÇæ Ê;CÇ2��Ç  ÉÑÇÒæ 49 D!E('8  F�Ðæ ¡(لæHÇ  4I�J0)
 �9  äæ)*'�)�  ,!-�*�Ç æ&�Çل   ,*9)L  ,M)>Ñ  N/0æ  ¡�O#  ,�æÏ  �+
 Ê)!L2�2(P'� ,!-�*�Ç ,�E(��Çæ ¡�O# ,�æ&8 ÊA)B0AÇ D!E(0 ,Q6R
 ,MÏ)B'#AÇ É&/'��Ç D9HÇ ,(S�æ ¡(AICTO) Ê)92"*��Çæ ل)B0AÇ
 ,+)=Y�Çæ ,!-�'"� ,!-�*�Ç ,�E(��Çæ ¡(Ç2Z[AÇ) )![Â È�.� ,!\)�'LAÇæ
 �E] &#æ ¡(ITU) ÊA)B0;� ��æ&�Ç Ï)/0AÇæ ¡(2_P�Ã) ã2"*�Çæ

.ab1 400 49 �Y3Ã ,eÑ)J�� ��0f��Ç
 ÑæÏ  øäÃ  g">  46h&/'��Ç  ij#  49  ��0f��Ç >;ل   &63k'�Ç  %�Læ
 �[)[HÇ �B(*�Ç iY�0 )lmÃ g�Å iCÇ20 ,"6[æ )lm2e Òæ)S'n ,."�Ç
 )l�!o�  i9)/�Çæ  ,9HÇ  ,+)=Y�  ?æ)/�Ç  Á)>2�Ç  �Ræ  ,I2l"�  ä2Z��Ç
 ,."�Ç  ,M)�]  Ñ2"j'Iæ  ¡)R&6�)=0æ  )lbIÑ)0æ  )l0)�[æ  )lBp)B<æ
 a=m  ßÑÇ&0  g">  &>)_0  �'�Ç  Ê)!�qÇ  Ý)JP'[Ç  �+  ,!-�*�Ç
 rsCÃ  �-�*�Ç  %2'/��Ç  äÃ  )�e  ¡,ZsJ�Ç  g">  �-�*�Ç  %2'/��Ç
 49 rsCÃ t(P�æ Ñ)!'<AÇ g"> )�p)#  æÃ  ,!u)+��)�  v=+  w"*'n  A
 xIx*0 iLÃ 49 )y6"> x6e�'�Ç D'n äÃ zSM �'�Ç ,IÑæ�{�Ç Ñ29HÇ
 ,![)[HÇ É@+)(�Ç �u ,!-�*�Ç ,."�Ç ä2P0 äÃ iLÃ 49æ ,!-�*�Ç ,."�Ç

.iCÇ2'�Çæ ÉÑ){/"�
 �-�*�Ç ��#��Ç %2'/��Ç D>Ï øäÃ g"> ��0f��Ç �+ ä2h&/'��Ç Ï&1æ
 )lJ!|m  �'�Ç  Ê)M&/'�Ç  ,*!j}  )l6{'=0  ÉÑæ�~  Ê)9ÒHÇ >;ل 
 �):/�Ç iLÃ 49 ¡ÏÇ�+Ãæ Ê)_[f9 :�!�S�)� ,})(9 ,�l9 �Ræ ¡ã26�Ç
 ,."8 ,/!/B�Ç Ê)92"*��Ç i6C20æ ¡,I2l�Çæ �-�*�Ç ËæÑ2��Ç g">
 ,+�*��Çæ ,�"P�Ç g"> &�'*M ã26�Ç Ê)� D�)> �+ �!�S�Ç )l�l:M ,_"[
 D!"*'�Ç Ê)B(9 g�Å )mæÑ2e ,9ÒÃ ه >;ل)S0AÇ äÇ 46R2(9 ¡,!�#��Ç
 wI�} 4> Ê)9&b�Ç DM&=0 �+ ÉÏ)Ix�Çæ ��#��Ç 2ل/'�Çæ �mæ�'P�$Ç
 �2/"9  iZJ�  �-�*�Ç  ��#��Ç  %2'/��Ç  ÉÏ)IÒ  �+  DR)[  Nm�'m$Ç

.�mæ�'P�$Ç �!j�Ç �#Ç29æ ,!9&b�Ç �#Ç2��Ç g"> ,C)<
 Ê)_"L ��< ¡,h;Y�Ç t9)MÃ %&9 g"> %&'(��Ç 4�{0 ¡F�Ð g�Å
 ,!�RÃæ ¡�-�*�Ç ��#��Ç %2'/��Ç �#Çæ 2ل] ÊÑ2/�0 ,!_!pÑ ,!1)=m
 Þ)+qÇæ  ¡Ê)9ÒHÇ æ>;ل   ,/B�Ç  �+  �-�*�Ç  ��#��Ç  %2'/��Ç
 %2'/��Ç  ÑæÏæ  ¡,!-�*�Ç  ,=O(��Ç  �+  &*�  4>  D!"*'"�  ,!"j='_��Ç
 Ñ)P'8AÇæ �-�*�Ç ��#��Ç %2'/��Çæ ¡,!e@�Ç ä&��Ç �+ �-�*�Ç ��#��Ç
 xIx*0 �+ �>)(OCAÇ Á)e@�Ç �hÃæ ¡È)sJ�Ç %&� ل)�>HÇ ÉÏ)IÑæ

.�-�*�Ç %2'/��Ç

*��&'Ç *+,�'Ç ì��.+/' 1�Ç�'Ç *+5/,6Ç ì%�7+'Ç

"9:��:;Ç </= *��&'Ç ì��.+'Ç >?@�AB" 
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The old systems have failed and the restless 
ci�zenry of the world is now demanding 
answers. The mind is limitless and is hardwired 
like the open universe; therefore, a focused 
mind is one of the biggest achievements of 
life. If the mind is a miracle of the universe, the 
body is an amazing temple that houses this gi�, 
and while mankind has slipped badly on this 
realiza�on, self-discovery, self-op�miza�on 
and lifelong learning are where we need to 
start once again on a new blank page. An 
entrepreneurial mind — a product of lifelong 
learning — is cognizant and very capable of 

handling local, na�onal or global tasks. Today, 
a billion new entrepreneurs are being added 
to the world. Historically, some 100,000 
entrepreneurs carved out the entrepreneurial 
supremacy of the US that lasted well over a 
century. A new world is advancing by the hour 
and na�ons that are slow have no chance of 
winning in this race of economic performance. 
Can Islamic economies re-priori�ze their 
new na�onal inves�ng? Historically, Islamic 
economies, unlike the west, never understood 
‘so� -power-asset-management’, the art of 
imagining staying stuck on old factory floors.

NATIONAL MOBILIZATION OF ENTREPRENEURIALISM I

N ISLAMIC ECONOMIES

A blueprint is needed to revive the midsized business economy across a nation, but first priority is 

its driving philosophy. Today, no additional proof is required on the critical lack of grassroot prosperity 

among economies of the world. To explore reality, we must acknowledge that when mankind is in 

trouble, only mankind�s rules will solve the issues. 

NASEEM JAVED

ARTICLE
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This is like when bicycle makers are forbidden 
to dream of drones or flying cars. With 

new measurements of success, na�ons 

are now required to prove their mastery of 

transforming their own ci�zenry to be capable 

of global age skills with lifelong learning. 

This is to ensure a na�on ends up with so� 

-power-assets and become globally agile on 

trade and claim their global image supremacy 

of innova�ve excellence, leaving far behind 

hard-asset-centric, tradi�onally structured 

economies based on short-term profit results.

New models of crea�ng na�onal wealth and 

iden�ty If inves�ng only in selected lower 

hanging fruits is considered a good strategy, 

nowadays inves�ng more in the jungles and 

trees while they grow to new heights will 

become a be�er strategy. Islamic economies 

will increasingly face restless youth and 

anxious ci�zenry and there is nothing more 

cri�cal than crea�ng na�onwide grass root 

prosperity. Today, hard work is being replaced 

by smart work which in turn is being replaced 

by machines. The ‘masters’ of robots will be 

the new smart learners, while the ‘slaves’ 

of robots will be the deniers of change. 

New ‘dams’ and ‘bridges’ are now cri�cally 

needed when tsunamis of technologies over 

flow ‘riverbanks’ and ‘shores’ drowning the 

populace. This can be a wake-up call for 

Islamic economies to rethink and reinvent 

their inves�ng plans. Is it is easy to transform 

people? No, it is almost impossible at �mes, 

but here are some global age op�ons and 

new-style thinking.

The ‘four enlightenments’ when calling for 

mass transforma�on and posi�ve mobiliza�on 

of ci�zenry are as follows:1. Self-discovery 

Close your eyes and discover your hidden 

talents, create supreme performance and 

become a global age thinker. This will open 

up entrepreneurial thinking with enterprising 

journeys. Open your eyes and study the 

global age and indulge at the enterprise level, 

and build and create massive growth. Do 

something phenomenal. This will open up 

new business ideas.2.

Grass root prosperity Open your mind and 

lead by example, deploy and create grass 

root prosperity, improve surroundings, help 

teams, share knowledge and create extreme 

value. This will open up collabora�ve thinking, 

leadership roles and na�onal mobiliza�on. 

Open your heart and share your authorita�ve 

command and knowledge, mobilize and 

help your own na�on and make sure it is 

moving in the right direc�on as well as assist 

in boos�ng the na�onal economy. Mankind 

demands straight answers, seeks new 

alterna�ves, strives for grass root prosperity 

and is ready to li� the weight via the power 

of entrepreneurialism.3. New challenges 

for Islamic Economies Can a na�on declare 

that its top priority is to discover the hidden 

and untapped talents of its ci�zenry? Can it 

demonstrate superior skills to mobilize small 

and medium businesses across the na�on? 

Can it adopt con�nuous self-learning to foster 

occupa�onal superiority for the na�on? Can 

na�onal leadership demonstrate a refined 

understanding of entrepreneurial skills 4.

Facts The world can easily absorb unlimited 

exportable ideas in unlimited ver�cal markets. 

Fact: The well-designed innova�ve ideas are 

worthy of such quadrupled volumes. Fact: 

The entrepreneurial and dormant talents of a 

na�on are capable of such tasks. Fact: The new 

global age skills, knowledge and execu�on are 

now the missing links. The five pillars of global 

age transforma�on What’s really stopping 
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a high poten�al enterprise from expanding 
to 100 countries? The following are the five 
pillars of global age transforma�on: • Global 
age thinking: What will it take to reorganize 
and operate as a mul�na�onal organiza�on 
with li�le or no extra costs? • Global age 
modeling: Op�mize and integrate so� power 
assets against sluggish hard asset centricity. • 
Global age execu�on: Get trained to achieve 
what normally takes 365 normal days to do it 
in only 365 hours. • Global age presence: Bring 
the image supremacy of innova�ve excellence 
into global space and profit. 

• Global age prosperity: Become a magnet 
of prosperity with new revenues, new 
funding and new alliances. Cold facts and 
warm reali�es Success at �mes is failure 
management; failure is o�en a lost ba� le, 
but not a lost war as ul�mate success is not 
necessarily winning the war — success is far 
more about understanding the ba�le field, 
as the real victory is hidden outside the war. 
Soon, economic leadership will be less about 
raw commodi�es and infrastructure and 
more about mental endurance and global 
age skills of its ci�zenry. Imagina�on and 
entrepreneurialism are far more important 
over just commodi�es and infrastructure. 
The three steps for the Islamic economy 
to advance on grass root prosperity are 
1.   Iden�fy 1,000 to 10,000 or one million 
small and midsized entrepreneurs within 
a na�on, and create a na�onal agenda to 
quadruple their performance on innova�ve 
excellence and exportability. Cau�on — this 
is not to be confused with old outdated, 
dysfunc�onal, government data; rather it 
requires the assembly of ultramodern, digital 
and current profiles of midsized enterprises 
within a na�on. 2.   Deploy digi�za�on of top 

na�onal trade associa�ons and chambers of 
commerce to upgrade to world-class digital 
pla�orms so that their en�re membership 
can skate na�onally and globally, showcasing 
their goods and services. Cau�on — this is 
not to be confused with already broken and 
disconnected websites from the last decade; 
this is more like the LinkedIn format with 
colorful and highly interac�ve pla�orms. 3.   It 
is �me to engage the na�onal entrepreneurial 
talent — 1,000 to 10,000 or one million 
small and midsized businesses — in ongoing 
discussions and high-quality entrepreneurial 
debates and to create global bounce that will 
unveil unlimited growth. Cau�on — this is 
not to be confused with a single plas�c award 
night; this is about outstanding performance 
during 364 days of the year with every day 
filled with ac�ve and daily engagements. 
Timelines: Once the mobiliza�on agenda is 
set, such issues are tackled within a year or 
less.

Why is there a cri�cal lack of knowledge? 
Some 10,000 chambers of commerce of the 
world are sor�ng out trade wars and trade 
disputes, but there is li�le or no concentra�on 
on new global age demands of the global 
marketplace for their memberships. In the 
mean�me, there are some 100,000 na�onal 
trade associa�ons of the world stuck in last-
century thinking when it comes to advanced 
level digital pla�orms and are afraid about 
their future roles and return on investment 
on membership fees. They will all shine under 
new flags of crea�ng new global bounce and 
prosperity. Cau�on — what’s already on the 
floor of these organiza�ons is just dead weight 
in need of a scale to measure the opportunity 
loss. The public sectors of the world are 
grossly under-op�mized and have li�le or no 
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knowledge of their own hidden talents. They 
are seriously afraid of entrepreneurialism 
and without global age skills or innova�ve 
ideas, they know nothing about taming the 
elephant of global survival. It is �me for the 
public sector to become confident, highly 
op�mized and fearless, and contribute freely 
to new ideas and prosper. By all means, such 
transforma�ons are no easy task; however, 
they are less dependent on new funding but 
heavily dependent on global age-execu�on 
and strategic agenda. The small and mid-sized 
enterprises all over the new and old worlds, 
though in cri�cal need of global age exper�se, 
are already in boiling pots and do not have 
the �me, finances or luxury to intellectualize 
such issues. They have already lost faith in 
their local support but will rejuvenate with 
joy and become the number one source of 

new job crea�on within the na�on once they 
wake up to the fact that prosperity is easily 
accessible. The over flow of free technologies 
and progressive local, na�onal and global 
solu�ons are grossly misunderstood and 
the least op�mized areas. This is an ocean 
in need of swimmers and scuba divers. Such 
programs also improve the current status 
of na�onal issues like: Na�ons are already 
flooded with massive innova�ons, but lack 
massive commercializa�on. Na�ons have 
over-cer�fica�ons and degrees but seriously 
lack business direc�ons. Na�ons have empty 
incubators and exhausted accelerators like 
real estate projects. 

Na�ons have economic development 
programs but o�en without a mega punch. 
Roundtable or senior cabinet-level discussions 
are a good star�ng point.



AL-OMRAN AL-ARABI51

Issue No. 234 October 2020

JOINT CHAMBER

I. Austria’s economy and GDP in Q2 of 2020 in 

light of COVID-19 pandemic and the relevant 

measures 

i) Austria’s economy slumped by 12.1% 
in the 2nd quarter of 2020According to 
preliminary calcula�ons by Sta�s�cs Austria, 
the economy in Austria slumped by 12.1% 
in real terms (seasonally and working day 
adjusted) in the 2nd quarter of 2020 compared 
to the previous quarter. Compared to the 2nd 
quarter of 2019, a real decline in gross domes�c 
product (GDP) of 14.3% was recorded. The 
measures to curb COVID -19 pandemic had 
an impact on almost all economic indicators. 
In 2019, the Austrian economy grew by 1.4% 
(real). Compared to previous years (2017: + 
2.4%; 2018: + 2.6%), the dynamic of growth 

had already weakened significantly.

“The Austrian economy has slumped 
drama�cally in the second quarter by 12.1%. 
This is the strongest decline since the Second 
World War. The COVID -19 pandemic hit the 
economy while experiencing a period of 
economic slowdown. Almost the en�re EU 
area growth rates were already significantly 
weaker in 2019 than in previous years”, says 
Tobias Thomas, General Director of Sta�s�cs 
Austria. 

ii) GDP in the 2nd quarter of 2020: 
produc�on, domes�c demand and foreign 
trade equally affected The real decline in 
private consump�on of 12.6% compared to 
the previous quarter (-16.1% compared to the 

ECONOMIC SITUATION IN AUSTRIA & THE EU 

IN LIGHT OF COVID-19
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same quarter of the previous year) can mainly 
be a�ributed to the restric�ons in the leisure 

sector, in par�cular catering, accommoda�on, 

cultural and sports services. In contrast, 

consump�on in housing, especially rents, 

electricity and hea�ng, and in the food / 

beverages sector shows increases as expected.

The investments recorded a real decline of 

7.5% over the previous quarter (-12.3% on-year 

growth). Investments in means of transport 

were par�cularly affected (-14.8% compared 

to the previous quarter, -41% compared to 

the same quarter of the previous year) and in 

machines (-12.9% compared to the previous 

quarter, -19.7% compared to the same 

quarter of the previous year). Construc�on 

investments also fell sharply (-7.4% compared 

to the previous quarter, -8.1% compared to 

the same quarter of the previous year).

The foreign trade had begun to lose momentum 

in 2019. Imports were already declining 

from the 2nd quarter of 2019 and in the 2nd 

quarter of 2020 they once again recorded 

a strong real decline of -13.2% compared to 

the previous quarter (-17.4% compared to the 

same quarter of the previous year). Goods and 

services were equally affected. The export data 

provide a similar picture (-13.2% compared to 

the previous quarter, -18.1% compared to the 

same quarter of the previous year). The losses 

in tourism are clearly evident in the decline 

in service exports (-14.6% compared to the 

previous quarter, -20.9% compared to the 

same quarter of the previous year).

iii) The impact of COVID-19 measures 

on the various economic sectors and on 

employment The measures to contain COVID 

-19 le! clear marks in large parts of the service 

sector in the second quarter of 2020. The 

strongest real decline with -65.2% compared 

to the previous quarter (-61.1% compared 

to the same quarter of the previous year) is 

a�ributable to the area of accommoda�on and 

gastronomy, followed by the entertainment 

and cultural area with -27% compared to the 

previous quarter (-35.3% compared to the 

same quarter of the previous year). Overall, 

almost all economic sectors witnessed a real 

decline in the 2nd quarter of 2020 compared to 

the 1st quarter of 2020, but the various areas 

have been affected to different extents. The 

lockdown had hardly any effect on the housing 

sector (-0.7% compared to the previous 

quarter, + 2.2% compared to the same quarter 

of the previous year), the health care system 

and public administra�on (-0.5% compared to 

the previous quarter, -0.6% compared to the 

same quarter of the previous year) as well as 

the informa�on and communica�on sector 

(-1.3% compared to the previous quarter, + 

1.1% compared to the same quarter of the 

previous year). The manufacturing of goods 

was hit by the effects of the pandemic in 

a previously weak environment. Similar to 

foreign trade, the decline began at the end 

of 2019 and reached a provisional low in the 

2nd quarter of 2020 at -15.6% in real terms 

compared to the previous quarter (-18.4% in 

real terms compared to the same quarter of 

the previous year). 

The economic slump is also reflected in the 

employment figures. The short-�me working 

regula�on contributed to the decrease in 

total hours worked (-12.9% compared to the 

previous quarter, -16.6% compared to the 

same quarter of the previous year), but at the 

same �me kept the decline in employment 

within limits (-4.5% compared to the previous 

quarter, -4.9% compared to the same quarter 

of the previous year). Compensa�on for 

employees fell by 7.2% (nominal, adjusted) 
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in the 2nd quarter of 2020 compared to the 
1stquarter of 2020 and by 6.2% compared to 
the 2nd quarter of 2019.

II.  Public finances in the first half of 2020

In the first half of 2020, Austria recorded 

a public deficit of 9.4% of gross domes�c 

product (GDP) or €16.8 billion. According to 

Sta�s�cs Austria, this means a deteriora�on of 

€17.3 billion compared to the first half of 2019 

(first half of 2019: public surplus of €0.5 billion 

or 0.2% of GDP). The government revenues 

declined compared to the first half of last year 

by 6.4%, or €6 billion (H1 2020: €88 billion, 

H1 of 2019: €94 billion), while government 

spending rose by 12.0% or €11.3 billion to 

€104.8 billion (first half of 2019: €93.6 billion). 

The government debt increased in absolute 

numbers and amounted to €315.7 billion at 

the end of the 2nd quarter of 2020, that is 

€35.4 billion higher than at the end of the 4th 

quarter of 2019. The debt ra�o - the ra�o of 

government debt to GDP - rose to 82.6% (end 

of 2019: 70.5% of GDP or €280.3 billion).”The 

Corona crisis ends the budget consolida�on. 

The Austrian budget posted a budget deficit of 

9.4% of gross domes�c product in the first half 

of this year. The reason for this was a significant 

increase in crisis-related expenditure with 

a simultaneous decrease in tax revenue in 

par�cular. The debt ra�o rose by 12.1% to 

82.6%. In the years 2015 to 2019, Austria had 

reduced its government debt from 84.9% to 

70.5% and thus approached the Maastricht 

criterion of 60%,” clarified Tobias Thomas, 

Director General of Sta�s�cs Austria.87.7% of 

government revenue in the first half of 2020 

came from taxes and social contribu�ons, 

which totaled €77.1 billion. That is a decrease 

of 5.9% or €4.9 billion compared to the 

previous year.In terms of value, the greatest 

losses on the income side in the first half of 

2020 compared to the same period in the 

previous year were recorded in taxes: in the 

case of income and wealth taxes (-9.9% or -2.4 

billion euros), this mainly affects corpora�on 

tax (-33.4% or -1.3 billion euros) and income 

tax (-49.1% or -0.9 billion euros). The decrease 

in produc�on and import taxes (-8.6% or -2.4 

billion euros) is mainly due to sales tax (-9.5% 

or -1.4 billion euros) and the mineral oil tax ( 

-22.8% or -0.5 billion euros). In the first half 

of 2020, 43% of government spending went 



54AL-OMRAN AL-ARABI

Issue No. 234 October 2020

JOINT CHAMBER

on social benefits, 20% on wages and salaries 

and 11% each on subsidies and intermediate 

payments. 

The largest in terms of value increase on the 

expenditure side was in subsidies (es�mated 

at + 356.8% or +9.2 billion euros); this includes 

expenses for short-�me work and fixed costs 

subsidy. The monetary social benefits have 

also risen sharply (es�mated at +6.5% or +2.3 

billion euros) due to the increased expenditure 

for unemployment benefits and the hardship 

fund.

III. Avia�on, Tourism and Hospitality 
Sectors highly impacted by COVID-19 
restric�ons

i) Almost 80% fewer passengers in 
July and August 2020 According to Sta�s�cs 

Austria, in July and August 2020 only a fi!h 

of the passenger volume of the corresponding 

period of the previous year was achieved 

at the six Austrian airports, with a total of 

1.5 million passengers (including transit). 

The flight movements in scheduled and 

occasional traffic at the airports in Vienna, 

Graz, Innsbruck, Klagenfurt, Linz and Salzburg 

decreased by 66.1% to 20,043 take-offs and 

landings.

“The global travel restric�ons due to the 

corona pandemic have given passenger air 

traffic a hard landing. A!er a record winter, 

2020 was followed by the weakest summer 

in more than 30 years. In the main holiday 

months of July and August, there were almost 

80% fewer passengers than in the summer of 

the previous year. With the onset of the Corona 

crisis, the number of flights ini�ally fell to half 

the number of flights from March 2019, while 

the number of passengers even fell by almost 

two thirds. In April and May 2020, not even 

5% of the flights compared to the previous 

year were operated”, explains Tobias Thomas, 

Director General of Sta�s�cs Austria.

ii) Massive drop in overnight stays in 
2020 summer tourism season According to 

preliminary sta�s�cs conducted by Sta�s�cs 

Austria, the number of overnight stays by 

guests in Austria in the current summer 

season (May to August 2020) totaled 39.51 

million, 33% below the previous year’s level. 

The number of arrivals was es�mated at 10.51 

million, 43.2% less than the same period in 

2019. Due to the COVID-19 crisis, domes�c 

guests travelled within their own country 

much more o!en in the main summer season 

2020 than in 2019, par�cularly to des�na�ons 

at lakes or in alpine regions. According to 

the Austrian Ins�tute for Economic Research 

(WIFO), severe restric�ons on air travel and 

entry bans implemented due to COVID-19 

pandemic had a dras�c event on the Austrian 

capital’s tourism. For the months May-August 

2020, interna�onal overnight stays in Vienna 

dropped by 85.6% compared to 2019, and 

by more than three quarters in the peak 

season (July 77.8%, August 76.8%). In August, 

guests from Austria and Germany par�ally 

compensated for the massive drop in overnight 

stays by guests from other countries. 

The federal states of Burgenland (+ 6.8% 

compared to August 2019), Styria (+ 4.1%) 

and Carinthia (+ 2.2%) were able to improve 

their overnight stays thanks to the strong 

growth in overnight stays by domes�c guests 

in August. The other federal states recorded 

declines compared to the same month last 

year: Vorarlberg -0.5%, Tyrol -7.1%, Salzburg 

-10.6%, Upper Austria -11.4% and Lower 

Austria -18.4%.
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iii) WKÖ President Mahrer calls for further 
relief measures for city hotels
Rising numbers of corona infec�ons and 
travel restric�ons cloud the prospects for 
the city hotel industry, which is already badly 
ailing. “The situa�on is more serious than 
many believe,” commented Harald Mahrer, 
President of the Austrian Federal Economic 
Chamber (WKÖ), on the situa�on of the city 
hotel industry in Austria, which has been 
badly hit by Corona. Many small hotels are 
about to end, therefore measures are being 
worked on within the WKÖ to support the city 
hotel industry in par�cular. The Chamber is 
calling for an extension of short-�me working, 
among other things, whereby Mahrer 
assumes that a further extension in spring will 
only be granted to a few sectors. In addi�on, 
it should be easier to reduce working hours 
to a minimum of 10% and to increase them 
again in order to be able to react flexibly 

to the booking situa�on. Susanne Kraus-
Winkler, chairwoman of the WKÖ’s hotel 
industry, believes that the extension of the 
fixed cost subsidy is par�cularly important. 
“A lot of brainpower flowed into it,” said WKÖ 

President Mahrer. “It must be implemented as 
quickly as possible,
I mean immediately - otherwise many 
companies would have to close down. The 
EU has room for maneuver, which must be 
used to the maximum. I have absolutely 
no sympathy for discussions on the back of 
Austrian companies”, added Mahrer.

IV. Unemployment and reduc�on of 
working hours in Austria in light of COVID-19 

i) Slow reduc�on in unemployment 
poses a risk of solidifica�on
“So far, only about one-third of the 
unemployment caused by the crisis has been 
redressed. As a result, it is consolida�ng, 
and long-term inoccupa�on has markedly 
increased since spring 2020. This development 
is alarming, especially as the number of 
long-term unoccupied persons registered as 
unemployed is already close to its peak of 2016 
and the crisis has not yet been overcome”, 
stated Stefan Schiman from the Austrian 
Ins�tute of Economic Research (WIFO).
The reduc�on of unemployment con�nued 
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in August. So far, a good third of the crisis-
related surge has been made up for. In August 
2020, 371,893 persons were registered as 
unemployed with the AMS, and a further 
51,017 took part in training courses; in 
total 422,910 persons were unemployed 
in August 2020. Due to unemployment 
declining only slowly, there is a growing risk 
of solidifica�on. Since spring, the number of 

long-term unoccupied persons registered as 

unemployed has been rising. In August, it was 

already a quarter higher than in the previous 

year and, at 121,100, almost reached its high 

from 2016.

ii) Fewer hours worked in trading and 
service companies in the first half of 2020

In the first half of 2020 the number of hours 

worked in retail fell by 11.5% compared to 

the same period in the previous year, and by 

20.3% in service companies. As evalua�ons by 

Sta�s�cs Austria also show, gross wages and 

salaries fell both in retail (-0.4% compared to 

the first half of 2019) and in the service sector 

(-3.4%). The number of employees decreased 

in the same period by 2.2% and by 8.3% in trade 

and in services respec�vely. These declines 

compared to the same period of 2019 could 

be mainly a�ributed to the company closings 
in spring and to the short-�me working 
regula�ons as part of the measures to contain 
the Corona pandemic.

V. Rebuilding Austria’s Economy and 

encouraging investments 

i) Austria is one of the top three countries 

in rebuilding the economy

According to the European Central Bank, 
Austria is ranked second in the Eurozone with 
respect to investments in rela�on to GDP to 
aid the Austrian economy. 

In the mean�me, a €50 billion package of 
measures has been put together. It is being 
con�nuously expanded and readjusted to 
promote investments and get the economy 
going again. Loss carrybacks comprise one of 
the measures designed to relieve the burden 
on companies. Loss carrybacks translate into a 
quick liquidity boost for Austrian companies, 
and this means for example deferred taxes 
due this year will not have to be completely 
paid. The fixed cost grant is another means 
being used to ensure a higher level of liquidity. 
Companies can receive reimbursement for up 
to 100% of their fixed costs with li�le effort. 
In par�cular, this aims at assis�ng companies 
suffering from long-term effects of the 
coronavirus crisis.

ii) Addi!onal “mo!va!on billion” for 

investments

In an a�empt to s�mulate investment ac�vity 
in Austria, the federal government is alloca�ng 
an addi�onal billion euros for investment 
bonuses. This means that 2 billion euros are 
available to fund new business investments.
8 “These funds –paid out in the form of non-
repayable grants - are intended to mo�vate 
companies to make new investments again 
and thus send a clear sign of confidence for 
the investment loca�on”, emphasizes Harald 
Mahrer, President of the Austrian Federal 
Economic Chamber (WKÖ). “This addi�onal 
billion in mo�va�on will make an important 
contribu�on to Austria’s badly ailing economic 
engine. Because investments are the basis for 
prosperity and growth, they subsequently 
strengthen our opera�ons, secure and 
create employment”, says Karlheinz Kopf, 
Secretary General of WKÖ.The bonus for new 
entrepreneurial investments, which can be 
applied for since the beginning of September is 
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7%, and even up to 14% for investments in the 
areas of health, digi�za�on or sustainability. 
The investment bonus can also be applied 
for in addi�on to exis�ng environmental and 
green electricity subsidies. “The s�mula�on 
of investments is therefore also an important 
contribu�on to climate protec�on,” says 
Mahrer in conclusion.

VI. The EU’s current economic situa�on 
and recovery plan
In the EU, all components of demand were 
impacted by the economic downturn in the 
second quarter; in the UK, France and Italy, 
private consump�on was affected to an above-

average extent. In Austria, the economic 

output was one eighth less in comparison 

with last year’s level, the decline thus being 

less marked than the EU average. Private 

consump�on and gross investments shrank 

at a slightly higher rate, exports contracted by 

almost one fi#h, whereas public consump�on 

had a stabilising effect. In Austria, tourism 

was affected less compared to Italy and Spain. 

Despite the improvement of the business 

climate that demonstrates expecta�ons as 

well as the current situa�on, more companies 

reported a deteriora�on in credit condi�ons. 

As GDP figures in August documented the 

severe economic slump in the EU countries 

in the second quarter, the details now show 

that it affected all demand components. Only 

in Germany and Spain the nega�ve trend was 

moderated somewhat by public consump�on 

demand. In Spain and Italy, exports of services 

suffered a par�cularly harsh slump due to 

the substan�al importance of tourism, while 

private consump�on fell dispropor�onately in 

the UK, France and Italy. As infec�on rates in 

Austria and elsewhere are on the rise again, 

the outlook for all sectors over the next few 

months remains vague; a further �ghtening 

of measures on the supply side and a sharper 

drop of demand seem feasible.With the aim 

of mending the social and economic damage 

caused by the COVID-19 pandemic and 

catalyzing Europe’s recovery, the EU leaders 

agreed on July 21st on a major recovery plan 

for Europe of €750 billion and a mul�annual 

financial framework for 2021-2027 (€ 1 100 

billion), leading the way out of the crisis and 

laying founda�ons for a modern and 

more sustainable Europe. Nego�a�ons with 

the European Parliament will now follow with 

a view to urgently finalising the work on all 

legal acts. The Own Resources Decision, once 

adopted, should be approved by Member 

States as soon as possible, in accordance with 

their respec�ve cons�tu�onal requirements.

VII. A ray of hope from Austria to the 
world: First case study shows effec�veness 

of Penninger’s drug

It has long been known as the Penninger 

drug, the drug candidate actually bears the 

name APN01: One hope in the fight against 

the global coronavirus pandemic is the 

enzyme ACE2, which is currently being tested 

in a clinical study by Apeiron Biologics on 

Covid-19 pa�ents. A current case study has 

now confirmed the effec�veness of the drug 

candidate from Vienna with new data and 

shows that the virus is specifically blocked by 

the administra�on of APN01.The publica�on, 

which was published in the renowned journal 

The Lancet Respiratory Medicine, describes 

the first treatment of a Covid-19 pa�ent with 

a severe course in Vienna who was treated 

with the ac�ve ingredient APN01.

The published data show the expected signs 

of immune response, rapid reduc�ons in viral 

load and inflammatory mediators, and the 
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development of high levels of neutralizing 
an�bodies. The treatment was associated 
with a significant clinical improvement in the 
pa�ent. The basis behind the mechanism of 
ac�on was developed in 2005 at the Ins�tute 
for Molecular Biotechnology (IMBA). At that 
�me, ACE2 was described by Josef Penninger 
and colleagues as the essen�al entry point of 
a coronavirus, which caused a global outbreak 
of the lung disease SARS as early as 2003. It 
was possible to build on the research from 
then, because it was shown that SARS-CoV-2 
uses the same mechanism to infect cells.
The typical “spikes” structures, surface 
proteins of the virus par�cles are even more 
strongly a�ached to the ACE2 receptors on 
human cells. At the same �me, ACE2 has a 
second important func�on as a regulator: 
It reduces high blood pressure and protects 
organs such as the heart, blood vessels or 
the lungs from severe diseases. ACE2 docking 
points are not only located in the lungs, but 
also in the heart, in the blood vessels, in 
the intes�nes and the kidneys, which could 
explain the severe course of COVID-19 disease 
through organ failure and sepsis.

“With this case, we have now presented the 
first data on soluble ACE2 therapy in a pa�ent 
with SARS-CoV-2 infec�on,” comments 
Alexander Zoufaly, senior physician in the 
Department of Infec�ous Diseases / Clinic in 
Favoriten, Kaiser-Franz-Josef-Spital, and first 
author of the publica�on. 
“The results of this pa�ent case study are 
encouraging and support the ra�onale for 
further exploring APN01 as a therapy for the 
treatment of COVID-19 in phase II clinical 
trials.
“The new pa�ent records support APN01’s 
ability to lock the door to the virus. In contrast 
to prac�cally all other drug candidates, APN01 
has a double effect: It blocks the virus and 
through its enzyme func�on, it can protect 
the lungs, blood vessels or heart from injury. 
The current results provide essen�al data that 
this important enzyme func�on of APN01 
is retained in treated COVID-19 pa�ents, 
“says Josef Penninger, co-inventor of APN01 
and founder and board member of Apeiron 
Biologics.

Source: Austro – Arab Chamber of c ommerce
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During the era of President Al-Sisi, Egypt 
succeeded for the first �me in its history 
at conver�ng consumer spending to 
produc�ve spending for the sake of building 
and developing the country infrastructure 
completely (roads, bridges, reclaiming and 
cul�va�ng hundreds of thousands of acres, 
providing housing for poor & middle-income 
ci�zens, founding a new administra�ve capital, 

upgrading factories, upgrading informal 
se�lements, con�nuing to open massive 
produc�on projects in different governorates, 
and con�nuing the digital transforma�on of 
the government). This indicates the presence 
of a scien�fic and a well-studied plan for 
building a modern country to overcome the 
internal and external challenges.

EGYPTIAN ECONOMY�S ABILITY TO

WITHSTAND THE ECONOMIC REPERCUSSIONS OF THE CORONAVIRUS

Throughout its history, Egypt has witnessed many challenges and conflicts that contributed in a way 

or another to obstructing the development path; yet, Egypt made sure to overcome these challenges 

and cope with the regional and international variables, taking advantage of its unique geographical 

location, which played a vital role in the development process.

Perhaps what Egypt has been going through since 2011 is a clear evidence on that, given the 

accumulated economic issues, and the new rising vision to address these issues since 2013, including 

corrective economical programs that are substantially different from its predecessors. These programs 

focused on addressing the root causes of existing and emerging issues & threats with all the available 

tools.
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The President supervised implemen�ng a 
program of economic reforms, ini�ated in 
2017, to ensure be�er economic advancement 

and improve the ci�zens’ living condi�ons.  

The program aims to ensure that the support 

reaches the eligible persons in an a�empt 

to achieve social jus�ce. The IMF reports 

indicated that economic condi�ons have 

improved significantly since the start of the 

reform program, which has helped liberalize 

the exchange rate, accelerate rates of growth, 

reduce internal and external fiscal deficits, 

increase monetary reserve and reduce 

unemployment rates to 8.3%. Unemployment 

is expected to rocket down by the end of the 

fiscal year of 2020/2021, in comparison to 

2011.

Despite the posi�ve indicators that were 

reflected by execu�ng the economic reform 

program, some burdens of living have 

appeared because of subsidies removal on 

the short term. However, that did not affect 

the internal stability in light of people’s 

confidence in the government’s policies, a 

major factor in the economic reform program 

that was recommended by the World Bank 

and is being executed in coopera�on with the 

Interna�onal Monetary Fund.  For example, in 

spite of the rise in transporta�on cost in Egypt, 

it remains one of the cheapest countries in 

transporta�on cost across the world ($.5 for 
a subway �cket for example), although the 
opera�on cost is very high.

Undoubtedly, the outbreak of the emerging 
"Corona" pandemic has affected the 

economies of the whole world. However, 

despite the pressure exerted by all na�onal 

projects on state resources, interna�onal 

economic ins�tu�ons have unanimously 

agreed on Egypt's success - within a limited 

number of countries in the world - in achieving 

a posi�ve growth rate during the crisis. One 

challenge facing the government is how to 

balance the con�nua�on of the development 

process and absorb the challenges that 

emerged from this crisis, considering that the 

Egyp�an government allocated large sums 

of money from the public budget to develop 

the health and educa�on sectors, in addi�on 

to financial subsidies aimed at helping daily 

workers and families most affected by the 

coronavirus crisis.

A report by Moody's for Credit Ra�ng 

issued in September 2020 praised Egypt's 

creditworthiness indicators, giving the 

Egyp�an economy a B2 ra�ng, with a stable 

outlook, indica�ng that ra�ng rising is linked 

to the state's ability to withstand debt, reduce 

overall financing needs, and maintain high 

levels of foreign exchange reserves.

Goldman Sachs confirmed the Egyp�an 

economy’s ability to withstand the economic 

repercussions of the Coronavirus, evidenced 

by the return of about 50% of the indirect 

foreign investments (about $ 10 billion) that 

came out with the onset of the coronavirus 

crisis.  Further posi�ve expecta�ons un�l 

the end of this year include infla�on rates, 

the strength of the Egyp�an pound, as well 

as achieving some tourism flows despite the 

"Corona" crisis. Wizz Air, the third largest 

low-cost airline in Europe, announced the re-

opera�on of three flights weekly (Milan to 

Alexandria), in addi�on to the resump�on of 

Royal Dutch Airlines flights to "Cairo" a�er a 

three-year stop, as well as the return of flights 

from Russia and Kazakhstan to Egypt, with 

the government applying the precau�onary 
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measures agreed upon to receive tourists.

During previous years, the Egyp�an government 
focused on addressing the deficiencies in the 
Egyp�an economic indicators, as well as the 
social problems that resulted from it. In this 
regard, the government succeeded in reducing 
the annual infla�on rate for the en�re republic 
to reach 3.4% August 2020, compared to 4.6% 
in July 2020 and about 6.7% for the same 
month of last year, against the backdrop of 
the con�nued decline in the prices of foods, 
drinks, grains and other food products.

The government is also trying, for the first 
�me in the history of Egypt, to provide an 
accurate digital registra�on of real estate and 
agricultural lands, in a way that helps solve 
the problem of erosion of agricultural land 
and alleviates the facili�es crisis that resulted 
from the exploita�on of the events of the 
2011 revolu�on by construc�ng randomly and 
illegally on agricultural lands.

In another context, the Egyp�an state 
announced targe�ng to increase government 
investments in the current fiscal year 
2020/2021 by about 55% compared to the 
previous fiscal year, bringing the total to 
about 20 billion Egyp�an pounds (225 billion 
Egyp�an pounds funded from the state's 
general budget) and direc�ng about 10% 
of it towards drinking water and sanita�on 
projects.

Perhaps one of the most prominent successes 
is the emergence of the Eastern Mediterranean 
Gas Forum as a regional natural gas en�ty that 
includes in its membership the neighboring 
countries to Egypt and its launch to become 
an interna�onal en�ty that inspires peoples 
and countries.

Thus, the above-men�oned achievements 
reflect the importance of working on inves�ng 
in giant government infrastructure projects, 
especially those linked to the construc�on 
sector, which is the engine of growth for 
the Egyp�an economy, par�cularly during 
the "Corona" crisis, as it mainly contributed 

to achieving a posi�ve growth rate of 3.5% 

in the fiscal year 2019/2020. Moreover, 

this has also helped limit the accelera�on 

of unemployment associated with the 

disrup�on of private sector investments due 

to the crisis, as the unemployment rate rose 

slightly in the second quarter of 2020 (9.6%) 

compared to about 7.7% in the first quarter 

of the same year, with an increase of 2.1% 

over the corresponding period of last year. 

Furthermore, expenditure on these projects 

contributed to providing cash liquidity within 

the markets to catalyze the economic revival 

of various economic ac�vi�es.

On the social level, President Al-Sisi has also 

pointed out his work agenda on inves�ng in the 

Egyp�an people since his re-elec�on in 2018, 

which has been reflected on the ground by the 

following: inves�ng in the state’s capabili�es, 
especially for the benefit of the health and 
educa�on sectors; inves�ng in the capabili�es 
of the Engineering Authority for the Armed 
Forces to implement na�onal projects, an 
agency known for its great exper�se and 
commitment to complete these projects in 
the specified �mes and at the lowest possible 
costs; and coopera�on with the private sector 
in a way that creates more job opportuni�es 
and experiences for the Egyp�an youth.

Source: Austro – Arab chamber of commerce 
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