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B Saudi Arabia: Investment Opportunities of $6 trillion by 2030
Prince Muhammad bin Salman bin Abdulaziz, Crown
Prince of Saudi Arabia, Deputy Prime Minister and
Minister of Defense, revealed during his participation in
a strategic dialogue session within the activities of the
World Economic Forum, in the presence of more than 160
influential international business leaders and entrepreneurs,
representing 28 sectors and 36 countries, that the value of
major investment opportunities in the Kingdom will be
around 6 trillion dollars over the next ten years, of which 3
trillion dollars are investments in new projects, within the
framework of the opportunities provided by Vision 2030 to
unleash the Kingdom's untapped capabilities and establish
new and promising growth sectors.
He explained that 85% of this huge economic program
will be funded by the Public Investment Fund and the
Saudi private sector, while the remaining percentage will
be funded through stimulating foreign capital from the
Gulf countries and all countries of the world, to enter into
investments in promising sectors and traditional sectors
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with efficiency, in light of the Kingdom’s determination
to rise to the leadership position in renewable energy and
the fourth industrial revolution, tourism, transportation,
entertainment and sports, based on the assets it holds and
the gains it possesses, appreciating the role of serious and
active partners who provide added value in transferring
and localizing knowledge and technology and enhancing
talent within the Kingdom.

During the strategic dialogue session, Prince Muhammad
bin Salman reviewed the achievements made by the
Kingdom since the announcement of Vision 2030, in
terms of doubling non-oil revenues, empowering women
in the labor market, raising the level of competitiveness
in the business environment, activating the role of the
Public Investment Fund, and the significant improvement
made in protecting the environment, and the Kingdom’s
initiative regarding the circular carbon economy, which
was approved by the G20 summit chaired by the Kingdom.
Source (Al-Arabiya.net website, Edited)
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B Standard & Poor's: The volume of Sukuk Issuances will exceed $155 billion in 2021

Standard & Poor's credit rating agency expected an increase in
the volume of Islamic sukuk issuances during the current year to
between 140 and 155 billion dollars, compared to 139.8 billion
dollars in 2020 and 167.3 billion dollars in 2019. The agency
attributed its prediction to good market conditions during the
year 2021, in light of the record low interest rates and abundant
liquidity.

The agency expects the GDP growth of the core countries
of Islamic finance (the Gulf States, Malaysia, Indonesia, and
Turkey) to recover from the sharp recession in the year 2020.
It also expected the price of a barrel of oil to stabilize at $50 in
the year 2021. According to the agency, these factors together
support a stronger market performance of the global Sukuk
market in 2021 compared to 2020.

The agency indicated that the risks of decline in the main countries
of Islamic finance remain great. The main risk is whether the
Covid-19 pandemic will be contained, even if vaccines are
widely available by the middle of this year, and is what we would
weigh according to our baseline scenario. Revealing that until
then, the main risk is the possibility that new waves of infection
and measures to contain them may harm the fragile economic
recovery of countries, which may affect countries directly or
indirectly through lower commodity prices and a decline in
exports and capital flows. It also believes that some sovereign
governments of the major countries in Islamic finance will move
more towards the Sukuk market this year.

Source (Al-Arabiya.net website, Edited)



sl e Jsag chlale 187 Tl &g g1 5 caapn ke 391 eal
Dble 102 (A1 Zuyall Jaally ecihyle 103 Ak gY) 5 ylale 154 o s
Aoy GAY) Jslls ey e 8.2 Aok dudumally cllile 89 4515 ¢pn s
Ciels 38 (Y pa cuplail 80 Sk e Le 8 Wl aaps (aila 221
Hlle 700 2igh & chluba 910 Ll Luagaad) & chible 125 s Yyl el
ke 42 Loy Dpessges o chjlle 60 AK5aY) saniall LYl &

Apall Jiad Gy Baalad) 5l 3 Lol Tialle 500, l<a eyl Al Ty
g3 20 sal a8 pany L A9 Apally pucatl sale] 3 Ludle 2208
ey el Taalle Syl 3 Agn 20 aal Al e Liady Ldle 3j3me
laiBY) Bylyg e Byaluall ol

(il AShleY) i) ddians) auaal)

Ladyliy Iglll djpll pays jlulg 77 LJhaii Ciljlgll Ciljaln W

Lad jglad celianyly Ludlill ooyl Kl e Bpla cilily eyl
2020 b/ sadiss b Banial) Luyedl ShlY) Agy Slyla silely cyolia
@ls iy jedll (b Clylll dads d3)lie cpayn Jlle 77 Gl clgily)ly dad
a1 Byall elldg cany Hlle 66 e

sl 1.032 i Lo ¢ guialall plal) (e G )l in LY )las izl
Aoty haliag caayn Hlle 573 daiy iyl £ Ul il e Cela caa
cob Osle 14 939 ke 270 Gy salely catyn Ll 192

Lol Cinlsgll Seals hlbe 182 daty pylas aludl SIS Canll) ol ciclas
oy (e 43 ddail) cagally chule 46 bl & caaye @l 106
o Dide 33 chagaally alls Lule 36
Yol Lisa¥) Jsall Coela cctihle¥) e Byl Auhyaad) Sl LT dwea ey

B UAE Exports Exceed AED 77 billion for the First Time in its History

The data issued by the Federal Center for Competitiveness
and Statistics in UAE, showed that the value of exports
and re-exports of the United Arab Emirates exceeded the
value of its imports in September 2020, reaching 77 billion
dirhams, compared to the value of imports in the same
month, which touched 66 billion dirhams, for the first time
in its history.

Until the third quarter of last year, the UAE trade amounted
to 1.032 trillion dirhams, as follows: imports worth 573
billion dirhams, exports worth 192 billion dirhams, and re-
exports worth 270 billion, weighing 14 million tons.

Gold came as the most traded commodity with a value
of 182 billion, mobile devices second with 106 billion
dirhams, cars 46 billion, oil 43 billion, diamonds 36 billion,
and jewelry of 33 billion.

In terms of the largest geographical trade blocs with the
UAE, the Asian countries came first with a total of 391
billion dirhams, then the European countries with 187

billion dirhams, and the Gulf Cooperation Council countries
third with 154 billion, then the African countries with 103
billion, and the other Arab countries 102 billion dirhams,
and the American 89 billion, and the oceanic states with a
value of 8.2 billion dirhams, and other countries worth 221
million dirhams. As for the largest trading partners with
the UAE, China came first with a value of 125 billion, then
Saudi Arabia with a value of 91 billion, then India with 70
billion, then the United States of America with 60 billion,
then Switzerland with a value of 42 billion.

The UAE occupies a leading position globally and
regionally in merchandise trade, as it ranks third in the
world in re-exports and first in the Arab world, and in the
list of the 20 most important exporting countries globally,
and also on the list of the 20 most important countries in
global imports, according to reports issued by the Ministry
of Economy.

Source (Al Khaleej Newspaper-UAE, Edited)
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B The Kuwaiti Government Approves a New Stimulus Package to Support the Private Sector

The Macroeconomic Department of the Kuwaiti
Council of Ministers revealed that the government
is heading to approve a new stimulus package
for the private sector and for owners of small and
medium enterprises, to reduce the repercussions of
the new Coronavirus pandemic on various economic
activities.

According to the macroeconomic administration, the
private sector's losses due to the pandemic in 2020
amounted to about $28 billion, indicating that the
government intends to cancel the collection of fees
for many services during the current year, while other
fees will be reduced by up to 75 percent. According
to the report, the total value of the fees that will be
canceled or reduced is estimated at 1.4 billion dollars.
It is worth noting that the government approved

a stimulus plan last year, including the central
bank allocating about $1.5 billion in facilities for
small projects, whose businesses were affected by
the closure. The economic package included easy
financing programs and fast and effective financial
support, bringing the funding amount to a maximum
of $800,000 per customer, provided that the uses are
for periodic and contractual expenses such as salaries
and rents.

The Kuwaiti National Assembly had approved
a bankruptcy bill, which aims to protect debtor
companies from creditors' claims to enable them to
overcome their stumbling blocks and re-settle their
positions, and also enable the creditor to fulfill his
rights and debts from the debtor.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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I The IMF expects the Jordanian Economy to Grow by 2.5% in 2021

The International Monetary Fund has revealed that the
growth of the Jordanian economy will shrink by 3% in
2020, expecting a positive rebound, and recording a growth
rate of 2.5% in 2021, in a reflection of a gradual recovery
with the decline of the pandemic.

According to IMF data that came with the conclusion of
the first performance review in light of the "extended fund
facility" agreement with Jordan, the program objectives
related to public finances and foreign exchange reserves
wererelaxed, to ensure the availability of adequate resources
to address persistent health and economic challenges,
whereas the degree of flexibility of the program has also
been enhanced to deal with health spending needs to cope
with the Covid-19 pandemic if it exceeds expectations.
In addition, the structural policing stages of "reform
measures" should be amended to be more consistent with
the authorities' ability to implement, as these changes
help support the government's efforts to reduce the "deep
effects" (meaning the long-term economic damage caused
by the crisis) and support economic recovery.

According to the IMF, the pandemic containment measures
along with timely fiscal and monetary stimulus policies
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(with the support of the international community) have
helped mitigate the health and economic impacts of the
Covid-19 pandemic. Nevertheless, unemployment rose to
record levels of 24%, and external account and fiscal deficits
increased. However, the authorities continued to progress
along the path of reforms, including institutionalizing
the campaign to combat tax evasion and strengthening
tax administration. Besides, it strengthened aid programs
for vulnerable groups, and maintained access to foreign
markets.

The Fund revealed that the Jordanian authorities continue
their commitment to the objectives of the reform program
agreed upon at the time of the approval of the Executive
Council to "facilitate the extended fund" in March
2020, which are maintaining macroeconomic stability
in the medium term and raising the efficiency of public
resources, in addition to supporting the inclusive growth
and job creation by moving forward with reforms in the
labor market and the electricity sector, and in improving
the business climate, governance and transparency in a
way that protects the most vulnerable groups.

Source (Ad-Dustour Newspaper-Jordan, Edited)



