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B Remittances from Egyptians Working Abroad Rise by 11.9%

Remittances from Egyptians working abroad increased by
11.9%, during the first 11 months of 2020, i.e. an increase
of 2.9 billion dollars to record 27.1 billion dollars (compared
to about 24.2 billion dollars during the same period of the
previous year).

According to data from the Central Bank of Egypt, remittances
from Egyptians working abroad increased during the month
of November 2020 compared to the corresponding month
(November 2019) by 27.9 percent to reach about $ 2.6 billion.
In contrast, the "HC Securities and Investment" company
expected that the Central Bank of Egypt would keep the
interest rate unchanged. It also expected that January's inflation
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would reach 5.2 percent, which is close to the minimum of the
new inflation target range for the Central Bank of Egypt at 7
percent (+/- 2 percent) for the last quarter of 2022.

It also revealed that the Egyptian treasury bills are now facing
greater competition with Turkey, which raised interest rates
by 200 basis points on December 24, bringing the 15-month
Treasury bonds up to 15.97 percent, higher than their previous
rate of 10.66 percent.

On the other hand, the liquidity of the Egyptian banking
sector decreased, to represent 11 percent of total deposits in
local currency in November from 13 percent in October.
Source (Asharq Al-Awsat Newspaper, Edited)
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B UAE is the 1t in the Arab Region in Anticipating the Future & Adapting to Global Changes

The UAE ranked first in the middle and 12th in the world in
anticipating the future and rapidly adapting to global changes
in the fields of technology and economy, according to the
classification prepared by the "CIO World" magazine. The
UAE scored 56.29 points on the index, outperforming countries
such as the Netherlands, Norway, New Zealand, Saudi Arabia,
Denmark, France, Sweden and Russia.

The ranking is based on an analysis and evaluation of the
performance of 152 countries around the world across 10 main
categories: availability of government services online, mobile
phone access, bureaucratic procedures, cashless payment, high-
speed internet availability at home, entrepreneurial experience,
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B Lebanon is the Most Expensive Arab in the "Cost of Living" Index

The Cost of Living Index, issued by Numbeo for the year 2021,
revealed that Lebanon is the most expensive Arab country,
followed by Qatar, the UAE, Bahrain and Palestine, while Libya
appended the list of countries included in the aforementioned
index.

According to the index, Lebanon, which is plagued by a historical
financial crisis that has never been witnessed since the civil war
(1975-1990), came first among the Arab countries in this regard,
while it ranked 24th at the global level. While Lebanon ranked
34th in the world among 132 countries around the world in the
2020 index.

This index is based on its evaluation of countries and their
classification in different ranks, from the prices of consumer
goods, such as vegetables, fruits, meals and drinks in restaurants,
in addition to the costs of transportation, residential and office

and innovation in technology, open access to the internet, and
digital lifestyle.

In its classification, the magazine relied on reliable data from the
Economist Unit, the World Economic Forum, the Organization
for Economic Cooperation and Development, US News reports,
the World Bank and the United Nations.

The United Kingdom topped the rankings with 75.15 points,
Japan ranked second with 67.22 points, Germany ranked third
with 65.15 points, Singapore ranked fourth, and South Korea
ranked fifth.

Source (Al Khaleej Emirates Newspaper, Edited)
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As for Qatar, which ranked second among the Arab countries,
it ranked 35th in the world, followed by the UAE in 3rd place
among the Arab countries and 37th among the countries of
the world. Then Bahrain came fourth in the Arab world and
41 globally. Palestine ranked Sth in the Arab world and 44th
globally, followed by Jordan 6 and 55, respectively, then Yemen
7 and 58, Oman 8 and 61, Saudi Arabia 9 and 62, Kuwait 10 and
63, Morocco 11 and 100, Iraq 12 and 112. And Egypt came in
the 13th Arab rank, compared to the 123rd in the world, followed
by Tunisia in the 14th and 126th places, respectively, then Syria
15 and 129, Algeria 16 and 131, Libya 17 regionally and 138
globally.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The Losses of the Syrian Economy Exceeded $530 Billion Due to the War

A recent report issued by the "Syndicate of Banking Workers"
estimated the losses of the Syrian economy since the beginning
of the war in 2011 until now at more than $530 billion, equivalent
to 9.7 times the country's gross domestic product in 2010.
According to the report, the percentage of infrastructure damage
exceeded 40 percent, including losses of housing, electricity
networks, schools, hospitals and service facilities, and a decline
in crude oil production from 400 thousand barrels per day to less
than 30 thousand barrels.

The United Nations Economic and Social Commission for
Western Asia (ESCWA) estimated the economic losses of Syria
at about $442 billion, distributed over the damage to physical
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capital amounting to $117.7 billion, and GDP losses of $324.5
billion.

The ESCWA report showed that 82% of the damage resulting
from the war accumulated in 7 sectors that are considered the
most demanding of capital, namely housing, mining, security,
transportation, manufacturing, electricity and health.

The report revealed that 5.6 million of the Syrian people have
become refugees, 6.4 million internally displaced persons, 6.5
million suffer from food insecurity, and 11.7 million citizens are
in need of humanitarian assistance.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B ESCWA Expects an Increase in the Unemployment Rate in Morocco

The United Nations Economic and Social Commission for
Western Asia (ESCWA) expects that the unemployment rate in
Morocco will reach 15.2 percent during this year, an increase of
3.4 percent.

The Moroccan government had announced an integrated program
to reduce the level of unemployment, by encouraging small and
medium-sized companies to resume work in order to prepare their
employment plans, which will necessarily take into account new
data, including the pattern of remote work. But it is necessary to
getrid of the effects of the epidemic. As for providing the tools to
achieve that goal, especially the financing side, it will prepare the
ground for a return to the pre-crisis achievements, but the task
appears difficult and may require efforts over the years.

The current year’s budget includes many items to revive the
sectors affected by the pandemic and help them gradually restore
the pace of employment, but the dilemma for any company CEO
lies in abandoning the competencies that he worked so hard

to develop. The government also included a budget clause to
employ a number of unemployed youth that may help absorb
unemployment, which reached 11.8 percent at the end of last
year, compared to 9.1 percent a year ago.

In parallel, Moroccan employment experts began to feel the way
to revive the local labor market after it was affected, like other
sectors, by the repercussions of the Coronavirus, which was one
of the troublesome problems for the government in the way of
implementing reforms.

With the aggravation of the economic crisis due to the
precautionary measures taken to confront the epidemic, many
male and female workers lost their jobs last year, especially in
informal professions, a situation that began to change, slowly but
surely, with the beginning of 2021, especially with the arrival of
anti-virus vaccines.

Source (London-based Arab Newspaper, Edited)



