\

—

& ey

Union of Arab Chambers

il Aggaull Al
UAC DAILY MONITOR

piallg Jasll p&ilyugg allofil p<illuy :liiag agaall Cygdll pgl jgjs jintl

10y claiyly elaally Alslall spece Byanes lasia (pSall 3L (5)sial)
(pSils) 3 anll BNy (Sinlia e JalS)l g LeaY) 133 (i oSlitay
L olly (Al ls IS Ol e g caSaga JaVl dene Ll
a8 A Jeall 8 V) @i ¥ Sl S gyseal) JUEN G Sl
lalla s Al Joall V) 4 mam Wy clgand dme (e Wgiakaljen
taidg L lgaSal woidll uanll a lgamd 05y Lgaadd jall losY) aa
2l oS5 p0msg caially Jonll (o oSilsgy 2 Sla) i Sl oSl
SolaYls Al

(s cAinssl) usd) ddans) i)

gl s Ll o sluall plad) sl Galg gl cull pul S

sl ALY adlg ) ety cdiall b aagh A Galdl)
sliacly jheall dens cuSl) deliay Slad di e () allatind DA lld ols
Slels dgalyes duatill 3adl ageall AL By o 23d dus byl
Oslal) duaal o andia callally gl b cbantll cualy ) Uy dails
Lsanll Claal) geanl ASaal dseall ilial duead) 53gaY) o Ggailly
Aaadlaal) alead¥) el ysbail) A)gal gl Jaal) 85 pum ) Tyadia c8a gl
dails eha Gty Gligea e allal) SLaBY) sagdy Lo Jl b allall b
JE L Tt oSall adlie 4dss juad) sace jiaall Ga caign (o - lig)sS

B Al-Sager Visits the New Amir of Kuwait, Congratulating: Your Message is Reform & Your Means are Justice & Firmness

The Amir of Kuwait, Sheikh Nawaf Al-Ahmad Al-Jaber Al-
Sabah, stressed the importance of the role of the private sector
in diversifying sources of income and strengthening the national
economy.

This came during his meeting with the President of Kuwait
Chamber of Commerce and Industry Muhammad Al-Sager
and the members of the Chamber, where he stressed the need
for concerted efforts to achieve development and face the
repercussions of the Corona pandemic, which increased the
challenges in Kuwait and the world, stressing the importance
of cooperation and coordination with the relevant agencies
to combine joint efforts to achieve the desired development
goals, indicating the need to work hard to keep pace with the
successive economic developments in the world in light of the
difficulties and challenges the global economy is witnessing due
to the Corona pandemic. For his part, Al-Sager congratulated

HH the Amir on assuming the reins of government, praising the
upscale constitutional transition to government, noting the path
of His Highness full of giving and achievements. He added, "we
brought you congratulations on this complete unanimity on your
pledge of allegiance and the popular rallying under your banner,
and with hope laden with your pledge, and you have served the
country with diligence, sincerity and competence."

He also affirmed that "the upscale constitutional transition to
government can only be achieved in countries whose democracy
stems from the love of their people, and only states whose rulers
are the free choice of their people and whose people are the
invincible bulwark of their rule." He concluded: "your message is
reform and then reform, and your means is justice and firmness,
and your insight is certainly wisdom and faith."

Source (Al-Qabas Newspaper-Kuwait, Edited)
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B The IMF Adjusts its Forecasts for the GCC’s Economies
The International Monetary Fund has lowered its forecast of
real GDP in 2020 for most Gulf countries, warning that the
economic outlook is getting worse for many emerging markets
amid the coronavirus crisis.
In its new report on the global economic prospects, the IMF
expected a global contraction of 4.4% in 2020, an improvement
from the 5.2% contraction expected in June, indicating that the
current crisis is still the worst economic crisis since the Great
Depression in the 1930’s of last century.
The oil-rich Gulf states are experiencing the double shock of
the Coronavirus crisis, which is dampening demand in the non-
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B Inflation in Sudan Jumps to 212 percent
The Sudanese Statistics Authority revealed that annual inflation
accelerated to 212.29 percent during the month of September,
compared to 166.83 percent during August, driven by the
increase in food and transportation prices.

This development comes as inflation has been on the rise in
Sudan for a few years, led by the prices of food, beverages, fuel
and the black market for the US dollar. The agency attributed
the reasons for the increase to the rise in the prices of some
sub-commodities of the food and beverage group, such as bread,
grains, milk, eggs, oils, fats, legumes, vegetables and sugar, in

addition to the high prices of the transport and health groups.
The inflation rate for urban areas for the month of September
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oil economy, and lower oil prices, affecting revenues this year.
The International Monetary Fund has revised down its previous
forecasts for all Gulf countries with the exception of Saudi
Arabia, which is expected to witness a contraction of 5.4% this
year compared to previous estimates of a 6.8% contraction,
while the UAE will witness a contraction of 6.6% this year.
It is expected to witness a contraction of 10%, and Kuwait a
slowdown of 8.1%. Qatar’s economy is expected to contract by
4.5% and Bahrain’s economy to shrink by 4.9%.

Source (Al-Arabiya.net, Edited)
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reached 176.29 percent compared to 151.20 percent during the
month of August, while the inflation rate for rural areas jumped
in September to 241.09 percent compared to 178.67 percent in
last August.

At the same time, the Sudanese pound continued its collapse
against foreign currencies, especially the dollar, whose price
in the parallel market reached 265 pounds. The increase came
amid news of the government's intention to issue a decision
to liberalize fuel and gasoline prices, and to stop government
support for them as part of the subsidy rationalization policy to
reduce government spending.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The IMF Expects the Jordanian Economy to Contract by 5%

The International Monetary Fund lowered its forecast for the
Jordanian economy for the current year, by a contraction of 5
percent, after previous expectations indicated a contraction of 3.7
percent. The Fund also expected that the growth rate in 2021 for
Jordan will reach about 3.4 percent. This offsets part of the losses
in the results achieved in the GDP for the year 2020.

The IMF suggested that price inflation will decline by 0.3 percent
for the current year, compared to an increase in the inflation rate
of 0.7 percent last year, expecting the prices to rise again by 1.4
percent next year.

The fund expected that the current account would record a deficit
of 6.8 percent of GDP for the current year, compared with a
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current account deficit of only 2.3 percent last year. The current
account deficit will recede to 5.7 percent next year.

In April, the Fund approved a four-year loan program worth
$1.3 billion to support financial stability and economic growth
in Jordan.

In the World Economic Outlook, the Fund expected an
improvement in the global economy during the current year,
lowering its forecast for the global contraction to 4.4 percent, but
its expectations were more negative for the Jordanian economy,
especially in terms of deepening the contraction.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B IIF: Kuwait's GDP Growth Shrank by 7.7%
The Institute of International Finance expects that Kuwait will
record a contraction in real GDP growth of 7.7 percent during
the current year, and a contraction of 7.3 percent in the fiscal
balance, with the current account balance reaching 6.6 percent
of the GDP.
The institute indicated that the continued government spending
and the decline in oil revenues will lead to a fiscal deficit of
7.3 percent of the GDP, or 25.5 percent of the GDP, excluding
investment income.
The data of the institute showed that the GDP expected to be
achieved by Kuwait during 2020 will reach about 109 billion
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dollars, with another contraction in the non-oil GDP by 3.1
percent, while the public debt-to-GDP ratio will be 5.1 percent,
and the external debt ratio will be about 57.1 percent of GDP,
and the public debt at 5.1 percent. On the other hand, the
percentage of general foreign assets will reach 533.6 percent
of GDP, at a time when the Institute estimated that the country
needs an oil equivalent price of about $61 per barrel to adjust its
budget during 2020, and at $57 for the next year, adding that oil
production is likely to reach about 2.59 million barrels per day.
Source (Al-Rai Newspaper-Kuwait, Edited)
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https://www.meaweek.siemens—energy—events.com/signup/landing

B MEA Energy Week: “Shaping the Energy of Tomorrow”
SIEMENS Energy is organizing in partnership with the Arab-German Chamber of Commerce & Industry “Ghorfa”, DIHK, MASDAR
& GMIS, a 3-day webinar/conference entitled “Shaping the Energy of Tomorrow”, from October 19 — 21, 2020 tackling the tough issues
that face the whole energy industry.
The Middle East and Africa-focused conference, will feature prominent participation from regional ministers, CEOs, industry leaders
and energy experts from Siemens, with the aim of discussing the challenges and opportunities the energy sector faces in developing and
transitioning to carbon-free energy systems.
The conference’s discussions will focus on the following issues and questions: How can we meet the increasing demand for electricity
and protect our climate at the same time? How can we build new energy systems around the world and combat climate change through
the potential to create sustainable, reliable and affordable energy?

For more information and registration, kindly visit the following link:
https://www.meaweek.siemens-energy-events.com/signup/landing



