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B $25 Billion is the Volume of e-Commerce in the GCC States
A report issued by "Kearney - Middle East" revealed that
the volume of e-commerce in the Gulf Cooperation Council
countries will reach 50 billion US dollars by 2025.
According to the report titled: “Unleashing e-commerce in
the Gulf Cooperation Council Countries: A Road to Revive
Retailing or a Transient Mirage?”, e-commerce will become
the main source of retail growth over the next five years.
The report predicts a further acceleration in e-commerce
between 2020 and 2022, with a compound annual growth rate
of 20 percent, and then by 14 percent until 2025. This is after
the growth rates ranged before considering the impact of the
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pandemic on the market between 14 and 10 percent for the
same two periods respectively. This highlights the impact of
the Coronavirus (COVID-19) pandemic in accelerating the
growth of the sector in the region.

By the end of 2019, the total value of the region's online retail
market was close to $18 billion, with strong indications of
market maturity and rising competition. Note that the growth
prospects for e-commerce in the GCC countries depend
on critical factors such as logistics infrastructure, flexible
workforce models, and centrally managed policies.

Source (Al Khaleej Newspaper-UAE, Edited)
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B The Moroccan Economy Contracted by 5.5%
The High Planning Commission expects the Moroccan
economy to contract in the last quarter of 2020, by 5.5
percent year on year, due to the repercussions of the
Coronavirus. Revealing that the local economy contracted
by 8.7 percent during the third quarter of this year ending
in September. The commission (an official body in charge
of statistics) attributed the decline to a contraction of
agricultural growth by 5.2 percent, and non-agricultural
sectors by 5.8 percent.
Domestic demand is expected to continue its decline during
the fourth quarter of 2020, but at a lower rate than the third
quarter. Whereas, household expenditures geared towards

Slpge ool anan 8 Uig S g s B

G e aallad) el3al) maliy cililian) gl
O lanl e Gsilay add e 9.3
Qs 3 el a8y 58y ljsw (B (Slaal)
Gisle o ST dalpa (liall acdl)
gl e el Gyl lad i) (g
LD oY) alaaily

O WelSyds Banial) asY) cuka el )
ey Loy byl zlise Gadd (0Ble 7.5 e e Lo ) dseasl)
coadd ke 4.5 1 slall sl 43eY) b

(inals ¢ pualiY) ANSg) naall

Aigll 8 5.5 Lysgll sloislll Gulgsil W
Gl daphaaill Aaladl Awguiall Cuadgs
2020 o AV gl 8 oyl SLaE)
G i el o Bl 5.5 dasy
LSl e 43818 . Uig,sS gy el
DA idl & 8.7 Lowiy Jadll syl
YR RPN TR VR U R
Luguial ey o(ald) Job) i
8 ) (ala) (slasl 4iSe dia) d5un)
Al 4052 A el sall Lalis
Al 5 5.8 Huuy duc 3l e Uil
OS5 <2020 bl anl)l DA canalis A2 bl Jalsy of adsig
D) ga dgasall 5l il dgiies Cum ¢ )l o S8l 55550

consumption will perceive a decrease of 7.9 percent.
Whereas, foreign demand directed to Morocco will witness
a slight improvement of 0.5 percent during the last quarter,
compared to the third quarter of 2020, and a decrease of 8.9
percent, according to the annual change.

Rendering to the commission, the local economy shrank
by 14.9 percent in the second quarter of 2020, the period
during which the pandemic required the application
of comprehensive quarantine measures and health
emergencies. While the GDP witnessed a contraction of
0.1 percent during the first quarter.

Source (Anadolu Agency, Edited)
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B The UN Warns of the Repercussions of the Economic Downturn in Syria

The United Nations has expressed its growing concern about
the repercussions of the ongoing economic downturn in Syria,
including the rise in food prices, in a context in which more than
11 million people urgently need humanitarian assistance.

According to the United Nations, basic foodstuffs have become
out of reach for many families, as food prices have reached
record levels after increasing more than three times compared
to last year. The price hike has affected the means of preventing
the Coronavirus at a time when the number of infections is
increasing in the country, as the prices of masks and gloves have
increased by 300 percent, and disinfectants by more than 200

percent since February, at a time when cases of Coronavirus
infection are increasing throughout Syria."

Statistics from the World Food Program show that 9.3 million
people are food insecure in Syria, which is a record number, as
without future support, more than two million additional Syrians
will face the risk of further hunger and food insecurity.
Moreover, the United Nations and its partners were able to reach
nearly 7.5 million people in need each month, including the
provision of life-saving food for 4.5 million people.

Source (Anadolu Agency, Edited)
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Bl IMF: Cessation of Support by the World Countries Will Lead to Huge Bankruptcies

The Director of the International Monetary Fund, Kristalina
Georgieva, has warned that the countries of the world may face
massive bankruptcies and permanent economic damage if they
prematurely stop the monetary and financial support provided at
the present time to help their economies during the current crisis.
"We are very clear in the message we are sending, which is not
to withdraw support prematurely,” she said. "If we do so, we may
face massive bankruptcies and massive unemployment."

She pointed out that "the global economy appears to be less
corrupt than it was in June, and from this standpoint the Fund
will adjust its forecast for global production in 2020 with a slight
increase," noting that "the global economy is rising again from

the depths of this crisis."

Kristalina Georgieva emphasized that "this disaster is not yet
nearing its end, as all countries are now facing what [ will call”
the long rise, "which is a difficult climb that will take a long time
and will be intermittent, foggy and prone to pitfalls."

The IMF had predicted in June that the lockdown measures
caused by the Coronavirus would shrink global GDP by 4.9
percent, the largest contraction since the Great Depression of the
1930s, and called on governments and central banks for more
support through policies. The fund is due to publish its revised
forecast next week.

Source (Al-Arabiya.net, Edited)



