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B UAE’s Share of Global Sukuk Issuances Increased by 7%

UAE’s share of global sukuk issuances increased to 7% in the first half
of this year compared to 4% in the first half of last year, and about 5%
in the whole year of 2019, becoming the fifth largest sukuk exporter
in the world in the first half of this year with remarkable growth in the
issuances of companies and financial institutions. According to a report
issued by Moody's international credit rating agency, the value of UAE
sukuk issuances increased significantly in the first half of 2020, and
the total value of sukuk issuances in the Middle East region increased
by about 7% during the period despite the decline in the total value of
global sukuk issuances in the six months during the first six months of
this year by about 12% to 77 billion dollars.
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The agency expects that the sukuk issuances of the UAE and the GCC
countries this year will contribute to mitigating the decline in global
sukuk issuances, and the agency expects at the present time that
global sukuk issuances will decline by about 5% this year despite the
consequences of the pandemic due to the interruption of the 4-year
march continuous rise in releases. The agency estimated the total value
of global sukuk issuances in the first half of this year at about $77 billion,
compared to $87 billion in the same period last year, a decline of 12%,
as the pandemic limited serious issuance activities in both Indonesia
and Malaysia.

Source (Al Khaleej Newspaper- UAE, Edited)
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B Jordan's Indebtedness Rose to $44.3 Billion

Jordan's debt rose to $44.3 billion, an increase of about $1.84
billion during the first third of this year, accounting for 101.7%
of GDP, compared to 96.7% at the end of 2019.

The World Bank expected that the public debt in Jordan will
reach a level of more than 107% of the estimated GDP for the
current year, due to the effects of the Corona pandemic crisis, and
that the debt will continue to grow as a percentage of the GDP,
reaching 108.5% during the next year.

It is expected that the Jordanian government will continue
borrowing from inside and abroad to cover the budget deficit, in
addition to facing the burdens resulting from the Corona crisis,
especially with the decline in local revenues and the need for

Glgins pad g3 dlias i Ol A sy Sy
saall sl o ol gl 3l8 gl e
il CNsens dlael 55 4 Y1 L L ol
Cla Cun Sl sl Da slall 5yl
s V) i 3l - ) e AU il
(b e 5.5 Gdla Alseay diin il 90
¥ )bl 27.2 s iyl sy

i35 2020 Hle Al i ZaSlal) i) uSasg
b Bl ) aal (g jpall ¢ I udanit]
bl Lalall Ll clbosill gy Ll phudl e cNare e Ll
s 11250 Hee sl ol DA Gurgnd) 518 Cargd Gun clig )€ (gl
¥ ke 3.3 aly lalpls (ol Osade 693 a)d8 Adlia cVses Jleals
(il diaill) ual) dbaaa) juadl

B Rise of Egypt's Reserves of Foreign Exchange

Egypt's foreign exchange reserves increased slightly during last July,
but it remained far from its high level recorded last March.

According to the data issued by the Central Bank, Egypt's foreign
exchange reserves reached $38.315 billion at the end of last July, up
from $38.202 billion in June.

The reserves recorded a high level last March, at $45 billion, which
later began a downturn due to the negative economic and monetary
consequences of the Coronavirus. The balance of Egypt's foreign
exchange reserves was damaged, under the influence of the outbreak of
the Coronavirus, locally and abroad, amid the exit of investors from debt
instruments and the local stock exchange.

In another context, the head of the Egyptian Suez Canal Authority,
Osama Rabei, revealed that the canal's revenues have reached about
$27.2 billion since the opening of the new canal.
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many economic sectors for assistance.

The steady rise in public indebtedness places heavy burdens on
the Jordanian economy for many years, as the burdens of loan
installments and their interest will increase, and it has been
impossible to implement many of the priority development
projects and programs that the country needs at this stage.

In addition, Jordan's public debt exceeded 10 years ago the target
percentage in the Public Debt Management Law, which the
government issued to oblige itself not to expand borrowing from
inside and abroad, but it bypassed the law and did not implement
it at all.

Source (New Arab newspaper, Edited)
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In a statement issued on the occasion of the five-year anniversary of the
opening of the new Suez Canal, Rabie affirmed that the new canal had
a great impact on increasing the number and tonnage of ships crossing
the canal during the aforementioned period. Where the statistics of
navigation since the inauguration of the channel so far recorded the
crossing of 90 thousand ships, with a net tonnage of 5.5 billion tons,
with a total revenue of 27.2 billion dollars.

The navigation reports from the beginning of 2020 to the current August
reflect the role that the new canal played in maintaining the transit
rates of ships to the canal, despite the global challenges of the spread
of Coronavirus, as the Suez Canal witnessed during that period the
crossing of 11250 ships, with a total net tonnage of 693 million tons,
and revenue of $3.3 billion.

Source (London Arab newspaper, Edited)
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B The IMF & France Support Lebanon to Stop the Economic Collapse

The Managing Director of the International Monetary Fund, Kristalina
Georgieva, indicated that "the IMF is exploring all possible means to
support the Lebanese people following the terrible explosion in the
Beirut port," and urged the international community and Lebanon's
friends to "lend a hand."

Georgieva stressed that "it is necessary to break the deadlock in
discussions related to the necessary reforms, and to set up a serious
program to pull the economy out of its stumbling block and lay
the foundations for accountability and confidence in the country's
future," to revive the economy."

For his part, French President Emmanuel Macron, who urgently
visited Lebanon, revealed the organization of an international
conference to support Lebanon after the huge explosion that
destroyed the port of Beirut and its vicinity, in the midst of the worst
economic crisis in the country.

He explained in a press conference held at the headquarters of

the French embassy in Beirut, known as "Pine Palace", after the
conclusion of his visit to Lebanon. It is that "in the coming days,
we will organize an international conference to support Beirut and
the Lebanese people, with the aim of obtaining international funding
from Europeans, Americans, and all countries in the region and
beyond, in order to provide medicines, care, food, and building
supplies."

For his part, the head of the Economic and Social Council in Lebanon,
Charles Arbid, indicated that "there is a divorce between the state
and the citizens, and it became clear to us that the administration in
Lebanon is a paper issue."

Arbid revealed that the cost of rebuilding Beirut’s port ranges between
600 and 750 million dollars, and the cost of building homes reaches
nearly 1.5 billion dollars, in addition to shops and cars, while there
are things that cannot be compensated, such as ancient buildings.
Source (Economic Bulletin website, Edited)



