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B Al Ajlan: Creating Strategic Partnerships with Britain
The Chairman of the Council of Saudi Chambers, Ajlan Al-
Ajlan, pointed out that "the Corona pandemic has proven
the durability of the Saudi economy thanks to government
support and the Kingdom's 2030 vision that contributed
to overcoming the economic crisis of the pandemic and
has opened up prospects for investment in several sectors,
the most important of which are the technical sector and

renewable energy."

The words of Al Ajlan came during the virtual seminar
organized by the Arab British Chamber of Commerce on
the reality of promising investment opportunities between

the two countries in light of the Corona pandemic.
Al Ajlan affirmed “the necessity of creating more strategic
partnerships in the economic sectors that the two countries
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enjoy such as the industrial sector, services, energy, health
and tourism, technology and innovations, as the Kingdom
today is an open market to the world and possesses a
package of promising investment opportunities and ahead
of the privatization of many sectors”.

He also stressed that "the Council of Saudi Chambers
works in accordance with the Kingdom's directions and
2030 vision to enhance economic relations with friendly
and brotherly countries, the most important of which is
the United Kingdom, with which we have distinguished
relations that contributed to raising the volume of trade
exchange, as the volume of trade exchange between the
two countries reached about $5 Billions".

Source (Council of Saudi Chambers website, Edited)
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B Sudan Approves a Revised Budget with Noting the Adjustment of the Pound Exchange Rate

The Sudanese Minister of Finance in charge, Heba Mohamed
Ali, pointed out that "the revised budget for the current year
2020 includes measures to amend the exchange rate of the
Sudanese pound to reach the real price over the next two
years."

She affirmed during a cabinet meeting, that "the private sector
will be allowed to import unlimited quantities of gasoline to
address the shortage of supply and in order to "rationalize"
its price", stressing that "the government will continue to
support wheat, medicine and cooking gas in the new budget",
explaining that "the reason the budget amendment is the
need to adopt policies that mitigate the negative impact of
the Corona pandemic on the economic situation after public
revenues decreased by 40 percent, considering that "the

Tl 5 Sl bl b’ 4 e 2l
Ul o Lases Y S (K (S sluai )
Bl 37.5 iy ol ) &alad) Sae |
chlile 8.4 ol ¢ Aadl JleaYl @l g
¢l alal) 3 B 8 3.5 e Y
Gt (RliAl B e ol a0 ) ke
(b e@lall Aladl Dla A il 5l 35
Jae Lap call 227 aly L gl lawal)
Jee dad il 785 o3l e g il &
ol (89.2 e Alad) Jana ady of 4ili e Lo e el g Uadll &
SR Al L 813 L sl

(i il ) Ahaag) saad)

B Morocco Expects a 5% Drop in GDP

Moroccan Minister of Economy and Finance Mohamed
Benchadboun considered that "all economic forecasts in
Morocco remain fraught with the risks associated with the
repercussions of the pandemic this year," saying that "all
expectations are open to the possibility of re-reviewing them."
Benchadboun emphasized that "the Moroccan economy
will suffer three concurrent shocks this year, contrary to
what was the case with the financial crisis that the world has
experienced 12 years ago, and the first of these shocks will be
of an external nature linked to the contraction of the global
economy, while the second shock has to do with preventive
health measures, while the third shock has to do with the

deficit has become very large, which necessitated a review
of the budget and taking emergency measures, including the
gradual adjustment of exchange rates and the customs dollar
over a period of two years to reach the real price."

The official price of the dollar is 55 Sudanese pounds,
compared to 140 pounds in the parallel market. The
inflation rate has reached 136% on an annual basis, which
has exacerbated economic hardships, according to Agence
France-Presse. Sudan will embark on a program to adjust
the exchange rate of currency starting next August, aiming
to reach full liberalization within two years, as the private
sector will be allowed to import fuel using the dollar at the
free market price as of August as well.

Source (Al-Arabiya.net website, Edited)
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succession of two years of drought."

He also stressed that "macroeconomic
(macroeconomics) will be greatly affected, especially with
the high budget deficit, which is expected to reach 7.5 percent
of GDP, or 8.4 billion dollars, compared to 3.5 percent in
the past year," noting that, based on expectations of a 5
percent decrease in crude output this year, it is expected that
approximately 227,000 jobs will be lost in the non-agricultural
sector and 78,000 jobs in the agricultural sector, which would
raise the unemployment rate from 9.2 in the past year to 13
percent this year."

Source (The New Arab Newspaper, Edited)
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B The IMF Expects the Contraction of the Jordanian Economy

Jordanian Finance Minister Mohammad Al Ississ confirmed
that "the expectations of the International Monetary Fund
indicate the contraction of the Jordanian economy in 2020 for
the first time in decades."

Al Ississ said in an interview with the "Countries in the
Spotlight" team of the "International Monetary Fund" that
"the expectations are cause for concern, because Jordan
has previously managed to achieve an average growth of 2
percent," noting that "we were able to transform the plight of
Corona into grant, as we responded to the crisis with urgent
measures at the level of fiscal and monetary policy, coupled
with the strength of economic fundamentals, including the
debt sustainability and the integrity of the financial system.
He also expected that the slowdown in global economic
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activity would be an obstacle to the Kingdom's foreign direct
investment, transfers of workers abroad, trade, and tourism
currently frozen by 100 percent, stressing that "tourism
constitutes 10 percent of GDP in the pre-pandemic period,
except for the presence of more than 250,000 daily workers,
affected by the general closure, and a large number of
businesses facing cash distress."

It should be noted that despite the expectations of the
"International Monetary" last April, it showed the growth
of the local economy by 2.1 percent during 2020, but that
the contraction will be within the Fund's expectations in the
report of the world economic outlook in next October.
Source (The New Arab Newspaper, Edited)
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B S&P: Kuwait's Goals Negatively Affect the Foreigners’ Employment

The Standard & Poor's credit rating agency revealed that
Gulf countries' companies experienced a sudden and severe
decline in their credit ratings, due to the repercussions of the
Coronavirus epidemic, indicating that they have taken negative
rating measures on 16 companies in the region since mid-March,
most of them amid increased pressure from the global epidemic
and a sharp drop in hydrocarbon prices, which has led to lower
expectations for economic growth for the Gulf countries.

According to the agency, Kuwait has set huge goals that may
affect the employment of foreign workers negatively during the
coming period, expecting that most of the region's economies
will witness a medium to high contraction, and it is likely that

operating conditions will remain weak during the coming
quarters, indicating that as a result, most Gulf companies’
profits and revenues will be affected, with a slight decrease in
the outlook for relatively more flexible sectors, such as telecom.
The agency suggested that most sectors and markets in the
region be subjected to comprehensive pressure, with some
feeling more of this, with slowing economic activity, declining
income available for spending and weak employment trends,
indicating that the aviation, tourism and energy sectors will be
the most affected at the regional level.

Source (Al-Rai Newspaper-Kuwait, Edited)



