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Union of Arab Chambers
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B Al-Sager Discusses the Prospects for Economic Cooperation with Italy

The Chairman of the Kuwait Chamber of Commerce & Industry,
Mohammed Jassem Al-Sager, pointed out that "the Chamber's
interest in strengthening the economic relations between Kuwait
and Italy, which is among the top 10 trading partners with
Kuwait."

When receiving the Italian Ambassador in Kuwait, Carlo
Baldocci, Al-Sager discussed the perceptions of the mechanism
of joint cooperation, after the end of the Corona crisis, proposing
the establishment of a platform for economic dialogue between
the two countries led by representatives of the private sector
with the aim of creating strategic commercial and investment
partnerships.

Al-Sager pointed out that "the investment cooperation between
the two countries is distinguished", considering that "the post-
global epidemic crisis (Covid-19) will provide many commercial
and investment opportunities, and will open new horizons

for cooperation, especially in the digital and electronic field,"
emphasizing that the Chamber is fully prepared to harness its
capabilities available to the Italian embassy in order to achieve
the desired goals."

In his turn, Baldocci stressed "the keenness on communicating
with the Chamber, as it is the representative of the Kuwaiti
business sector, the main engine in the development of joint
economic relations," noting that "the importance of entering
into investment and commercial partnerships, and contributing
to the implementation of major development projects with the
Kuwaiti private sector," praising the Chamber and its positive
cooperation with the Italian embassy, through the establishment
of several economic activities in previous years that had a direct
impact in opening new channels of economic cooperation.
Source (Al-Rai Newspaper-Kuwait, Edited)
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B Qatar Chamber: China is the First Trade Partner of the Country
Qatar Chamber revealed that Qatar tops a number of global
economic and development indicators, registering the highest
level of women's participation in the workforce by 58.3%,
according to a recent study issued by the Arab Monetary Fund,
followed by Kuwait with 49.3%.
According to the Chamber's monthly economic bulletin, Qatar
ranked first in the index of economic freedom, as it ranked 31
globally among the 186 countries included in the index, which
assesses the extent of intellectual and economic freedom. The
State of Qatar topped the list of Arab countries by ranking first,
and ranked 27 globally in the ranking of the Global Peace Index
for 2020 issued by the "Institute for Economics and Peace" in
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B IMF: Corona's Crisis Entered a New Turn
"The crisis caused by the Covid-19 epidemic has entered a
new stage that requires flexibility to secure a lasting and just
recovery," the International Monetary Fund Director Cristinaina
Georgieva confirmed, warning that "the world has not overcome
the crisis yet."

Georgieva listed the priorities, which are to maintain social
protection measures if not expand them, and continue to spend
public money to stimulate the economy. Among the priorities
also, Georgieva also emphasized "the need to take advantage of
the opportunity, which is available only once in a century, which
is to rebuild a world that is more just, environmentally friendly,

sustainable and intelligent, especially more resilient."
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Australia. The Chamber indicated that this classification reflects
the position that Qatar has assumed at the world level in the field
of security, which came in line with Qatar's vision (2030) and its
strategy to enhance security and safety at the country level in a
manner that enhances the investment climate in it.

According to the Chamber, China is the first commercial partner
of the State of Qatar at the level of total foreign trade (exports
and imports) during the month of April, as the total volume of
trade exchange between the two countries amounted to (2.8)
billion Qatari riyals, which represents 14.5% of the total foreign
trade volume of Qatar during the month of April 2020.

Source (Al-Raya Newspaper-Qatar, Edited)
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Georgieva pointed out that "we have not yet overcome the
crisis, as a second global wave of the epidemic could cause new
disturbances in economic activity", pointing out that there are
other risks that include the distorted value of assets, volatile
commodity prices, increasing global protection and political
turmoil, considering that these alternative scenarios signify the
uncertainty that remains exceptionally high."

She also revealed decisive progress in the search for vaccines
and treatments that could stimulate confidence and economic
activity.

Source (Al-Arabiya.net website, Edited)
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B The Volume of Bold Investment in KSA Increased by 102%

The Magnet platform specializing in bold investment revealed
the growth of the volume of investment in bold capital during
the first half in the Kingdom of Saudi Arabia by 102 percent,
exceeding the full growth rate of last year 2019.

According to "Magnet," the value of the total aggressive
investment in Saudi startups grew at a much faster rate than the
growth rate in the Middle East and North Africa, as the growth
rate in the total value of aggressive investment in the countries of
the region did not exceed 35 percent during the first half of this
year compared to the same period in 2019.
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According to "Magnet" report, entitled "Bold Investment in the
Middle East and North Africa 2020", the MENA region witnessed
a decrease of 8 percent during the first half of the year compared
to the same period in 2019, while Saudi Arabia recorded a 29
percent increase.

According to "Magnet", the increase in the value of investments
and the number of deals in Saudi Arabia came despite the
Coronavirus crisis, which greatly affected the cash flow of
startups.

Source (Al-Sharq Al-Awsat newspaper, Edited)




