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B The Arab-Hellenic Chamber Resumes Organizing its Virtual Seminars "Doing Business with the Arab World"

The Arab-Hellenic Chamber of Commerce and Development
organized a virtual seminar on " Doing Business with the Arab
World". This symposium, which is the third organized by the
Chamber, covered the reality of business in Algeria, Lebanon
and the Sultanate of Oman.

Representatives of 48 Greek companies participated in the
symposium, in which the guest of honor, was Mr. Nikos
Papathanasis, Deputy Minister for Development and Investment
who delivered a speech, followed by the Chamber’s President,
Harris Geronikolas, and the introduction by the Secretary
General, Rashad Mabger.

The webinar was moderated by Nickolas Vlahakis, CEO of
NEOKEM SA and member of the board of directors of the
Chamber, in which the head of the commercial and economic
section of the Greek embassy in Algeria loannis Katsaras, and

the head of the commercial and economic section of the Greek
embassy in Lebanon Iakovos Rafael Kollaros, and the honorary
consul of Greece in the Sultanate of Oman, Elias Nikolakopoulos
spoke.

The speakers offered opportunities, work climate and promising
sectors that would contribute to increasing trade exchange
between Greece and the three Arab countries. They also
reviewed everything related to economic and investment trends
in these countries.

On its part, the member of the Arab-Hellenic Chamber and the
sales consultant of SGS Greek Joint Stock Company reviewed
the issue of services for the issuance of commercial documents
and all related systems compatible with local and international
requirements.

Source (Arab-Hellenic Chamber Website, Edited)
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B Qatar Chamber Launches an Online Platform to Help Corona-Affected Workers

Qatar Chamber of Commerce and Industry, in cooperation with
the Ministry of Administrative Development, Labor and Social
Affairs, has launched an electronic platform to assist workers
affected by the consequences of the Coronavirus pandemic. The
platform aims to provide an opportunity for companies that need
new employment to contract with existing workers within the
country, which were dispensed with due to the repercussions of
the Corona pandemic. The platform also aims to assist private
sector companies in obtaining the required and skilled labor,
thus avoiding any shortage of employment that may cause their
projects to be disrupted.

In this context, the General Director of the Chamber, Saleh bin
Hamad Al Sharqi, stressed that "retaining skilled labor will
be reflected positively on economic and investment activity",
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pointing out that "the platform is responsible for reconciling
companies that require new employment, and between companies
that dispensed with employment, in coordination between the
Chamber and the Ministry of Administrative Development,
Labor and Social Affairs.

In the middle of last March, Qatar announced several decisions
to stop commercial activities, including complexes, as a
precautionary measure to curb the spread of the Coronavirus,
but it decided, at the beginning of last month, to start a plan to
ease restrictions in 4 stages, the first of which began on June
15 to include allowing business complexes to operate 12 hours
a day, from eight in the morning until eight in the evening, all
weekdays, except for Friday and Saturday.

Source (Al-Arabiya Al-Jadeed Newspaper, Edited)
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B Initiatives to Support the Saudi Private Sector Exceeded $13.60 Billion

The Saudi Central Bank (SAMA) revealed that the government’s
initiatives to support private sector financing in order to mitigate
the consequences of the Coronavirus outbreak exceeded the
S1-billion-riyal (13.60) billion dollars.

According to "SAMA", it launched on March 14, 2020 a
program to support the private sector. The total amount of the
money benefited from it until the end of last June amounted to
about 51.749 billion riyals, exceeding the amount allocated to it
of 50 billion riyals.

The program included four main initiatives: the deferred payment
program, the secured financing program, the financing guarantee
support program, and the point of sale fee support program and
e-commerce; It aims to mitigate the effects of the precautionary

measures in light of the Coronavirus pandemic on the MSME
sector, by reducing the burden of fluctuating cash flows,
supporting the working capital of this sector and enabling it to
grow during the coming period, and contributing to maintaining
employment in the private sector.

The Monetary Agency announced the program last March with
a value of about 50 billion riyals, with the aim of supporting
the private sector and enabling it to play its role in promoting
economic growth, in the context of supporting the state’s efforts
to combat the Coronavirus and mitigate its expected financial
and economic effects on the private sector, especially on the
small and medium enterprises sector.

Source (Al-Arabiya.net website, Edited)
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B Rise of Purchasing Managers' Index for the Egyptian Private Sector

The Egyptian non-oil PMI issued by IHS Markit rose to 44.6
points in June from 40.7 in May, after having hit a low record in
April at 29.7 points.

In line with the key figure, the new production and order sub-
indices also rose to their highest levels in four months during
June. Despite the continued indication of a noticeable decline in
activity and demand at the level of the non-oil producing private
sector in Egypt, the rate of deflation decreased significantly from
the previous month.

Many companies benefited from the partial lifting of Covid-19
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B Dubai is Among the Top 30 Tourist Destinations in the World
Dubai ranked Ist in the region and the 15th in the world in a
list prepared by the American magazine "US News", for the
30 best tourist destinations in the world in order to spend the
perfect holiday for the year 2020-2021. Dubai has advanced
lead destinations such as Sydney, Florence, St. Louis Island
and the Caribbean, in addition to San Francisco and Rio de
Janeiro.
South Island and New Zealand came in first and second,
followed by: Bora Bora (3), National Glacier of America (4),
London (5), Maui (6), Tahiti (7), Tokyo (8), Rome (9), and
Phuket (Thailand) ranked tenth. Barcelona (Spain) ranked
11th, followed by Bali (12), New York (13), and the Grand
Canyon National Park in 14th.

pandemic restrictions, as working hours increased with new
contracts from clients. However, activity in most of the sector
remained weak, due to travel and tourism restrictions.

In parallel, the accumulated volume of Egyptian companies
increased for the second month in a row and at a record pace,
indicating that companies are increasingly restricting business
capacity. Also, optimism for future activity was the highest in
2020 so far, as companies announced that the government was
looking to ease Covid-19's restrictions further.

Source (CNBC Arabic Website, Edited)
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The magazine used recommendations and expert opinions
to evaluate and formulate this list, touched on scenes of
modernity in Dubai, and visitors enjoyed the view of the
beaches from the highest building in the world (Burj Khalifa),
and one of the largest shopping centers (Dubai Mall), and the
architectural masterpiece (Burj Al Arab), touching Dubai’s
link with its past through the charming historic district, spice
and gold souks.

In another context, PMI data showed that the growth of the
non-oil producing private sector in the UAE was back in June;
As the UAE continued to reduce measures aimed at stopping
the spread of the "Covid-19" virus.

Source (Al-Khaleej Newspaper-UAE, Edited)



