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B Inflation in Sudan Jumps to 114 percent

The Central Statistical Organization in Sudan revealed
that the inflation rate increased to 114% in May, compared
to about 99% in April, due to the persistently high food
prices.

The annual rate of change (inflation) in May was 114.23
percent, compared to 98.81 percent last year. The reason
for the rise is the continued high prices of foodstuffs such
as oils, meat, milk, eggs, legumes and sugar in addition to
bread and cooking gas.

Since the separation of South Sudan from Sudan in 2011,
the Sudanese economy has witnessed a rise in inflation rates
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and a decline in the value of the Sudanese pound, due to
the loss of significant oil revenues. Sudan is also suffering
from high external debt, which amounted, according to the
International Monetary Fund data, to about $60 billion.
The United States imposed economic sanctions on
Khartoum for two decades before it lifted it in 2017.
But it still places Sudan on the list of "state sponsors of
terrorism", hampering the flow of foreign investment. In
February, the World Food Program announced that 9.1
million Sudanese were in need of humanitarian assistance.
Source (Al-Arabiya.net website, Edited)
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B Morocco's Central Bank Expects Sharp Growth Decline Due to Corona

Bank Al-Maghrib (the central bank) set the interest rate
by 50 basis points to 1.5 percent, expecting the medium-
term inflation rate to remain at a moderate level of about 1
percent in both 2020 and 2021. This is in a context marked
by weak inflationary pressures caused by demand and low
commodity prices.

The central bank expected to record the national economy,
due to the dual effects of drought and the restrictions
imposed to limit the spread of the "Covid-19" epidemic,
during the year 2020, its strongest decline since 1996, by
5.2 percent. The value added in the agricultural sector is
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B Tunisia Expects the Economy to Shrink by 7 percent
The Minister of Development,
International Cooperation, Selim Azzabi, expected the
Tunisian economy to shrink by about 7 percent this year,
explaining that "the number of unemployed people will
rise by about 275,000 new unemployed, according to a
government study, in partnership with the United Nations
Development Program."
Tunisia ended this month all the restrictions on travel and

Investment and

movement aimed at containing the Coronavirus, and the
economic sectors returned to work normally, and will open
by the end of this month its land, sea and air borders, in a
sign of its control over the spread of the virus. But the vital

also expected to decrease by 4.6 percent, with a cereal
yield of 30 million kantars, according to the Ministry of
Agriculture.

Growth in 2021 is likely to rise to 4.2 percent, with
agricultural added value increasing by 12.4 percent, with
the hypothesis of achieving a cereal crop of 75 million
kantars, and the improvement of non-agricultural activities
improving to 3.1 percent. Indicating that, given the rapid
and mysterious development of the status quo, these
expectations remain surrounded by many uncertainties.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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tourism sector, which accounts for about 10 percent of its
gross domestic product, is a major source of hard currency
was hardly hit by the current crisis.

Azzabi said that "the economy is expected to shrink by
4.4 percent, but deflation may reach 6 or 7 percent during
the supplementary finance law, which the government will
present to the parliament within weeks."

The tourism industry fell by about 50 percent in the first
five months of this year. Meanwhile, the unemployment
rate is expected to increase to 21.6 percent, compared to
the 15 percent recorded at the beginning of this year.
Source (Al-Sharq Al-Awsat newspaper, Edited)
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Bl UAE Credit Rises Up by 0.1 percent

The total UAE bank credit increased by 0.1 percent, or 2.2
billion dirhams, to 1778.3 billion dirhams (1.778 trillion) at
the end of May, from 1776.1 billion dirhams (1.776 trillion)
at the end of April 2020.

On the other hand, total bank deposits decreased by 6.7 billion
dirhams, on a monthly basis, as a result of a decrease of 7.5
billion dirhams in non-resident deposits, which exceeded the
increase of 0.8 billion dirhams in resident deposits. Total
banking assets increased by 0.3 percent from 3155.7 billion
dirhams (3.155 trillion dirhams) at the end of April 2020 to
3165.7 billion dirhams (3.165 trillion) at the end of May 2020.
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According to the central bank, the money supply (N1)
increased by 0.7% from 560.3 billion dirhams at the end of
April 2020 to 564.3 billion dirhams at the end of May 2020.
While the money supply (N2) decreased by 0.9% from
1464.8 billion dirhams (1.464 trillion) at the end of April
2020 to 1451.9 billion dirhams (1.451 trillion) at the end of
May 2020. The money supply (N3) decreased by 0.2% from
1751.5 billion dirhams (1.751 trillion) at the end of April
2020 to 1747.8 billion dirhams (1.747 trillion) at the end of
May 2020.

Source (Al-Khaleej Newspaper-UAE, Edited)
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B The Egyptian Parliament Passes the Law Linking the Public Budget 2020-2021

The Egyptian Council of Representatives approved a draft
law linking the state’s general budget for the fiscal year
2020-2021, which begins on July 1st, and projects linking
the budgets of the 53 economic public bodies, and linking
the budget of the National Military Production Authority
for the same fiscal year.

The House of Representatives approved the
recommendations contained in the general report of the
Parliament's Plan and Budget Committee, and transmitted
the report and the discussions that took place around it to
the government, to take the necessary measures regarding
its recommendations and the observations made by the
members of the Council.

The total uses of the new public budget project amounted
to two trillion, 297 billion and 497 million pounds,
compared to one trillion and 978 billion and 937 million
pounds in the budget for the current fiscal year, an increase
of 318 billion and 560 million pounds, while the expected
revenues amounted to one trillion 288 billion and 753
million pounds, and the expenses are about one trillion
and 713 billion and 178 million pounds, with a deficit of
424 billion and 425 million pounds, unlike the public debt
service for domestic and foreign loans, which amounts to
about 566 billion pounds.

Source (The New Arab Newspaper, Edited)



