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B Hanafy: To Avoid the Obstacles Facing Trade in Goods & Food Movement

The Secretary-General of the Union of Arab Chambers, Dr.
Khaled Hanafy, during his participation to the Joint Arab Efforts
Forum to harmonize and develop accreditation and food safety
systems, stressed the importance of the meeting, which today
represents an essential station for stopping at two important
accomplishments for concerted joint Arab efforts under the
umbrella of the Arab League, pointing to the "importance of the
Arab accreditation body role in coordinating and developing the
infrastructure for accreditation activities in the Arab countries
in order to achieve international recognition and confidence
in the conformity assessment services accredited by the Arab
accreditation bodies."

He pointed out that "the issue of accreditation is very important
for the Arab private sector to enhance its foreign and inter-Arab
trade, as the issue of accreditation has always been a fundamental
obstacle to the free flow of Arab trade," noting that "the Union
of Arab Chambers as the true representative of the Arab private
sector is fully prepared to cooperate with this apparatus, where
the UAC can form a bridge between it and all Arab chambers,
and even with our Arab foreign chambers spread throughout all
the poles of the world."

Noting the accomplishments achieved by the Arab team for food
safety, he pointed out "the necessity of direct implementation of
the mechanism that was developed to define the responsibilities of
the authorities and the work system to unify Arab food standards,
in cooperation between the Arab Industrial Development and
Mining Organization and the Arab Organization for Agricultural
Development, and with the authority concerned with the
constitution Food in the Arab Group for Food Safety, calling
for "the establishment of a platform that includes all laws,
regulations and legislation related to the export and import of
food commodities in Arab countries with high transparency. We
hope that the Arab Organization for Industrial Development and
Mining will assume this responsibility by virtue of its jurisdiction,
given the great importance that this platform represents in
facilitating inter-Arab trade in commodities and food products.

The Secretary-General of the UAC also participated in the Forum
for the Inauguration of the Arab Food Safety Policy, where he
pointed out that the Union of Arab Chambers is proud of its
active participation in the work of the Arab team for food safety
since 2016 to implement the "Arab Initiative for Food Safety
and Trade Facilitation", whose main objective is to support the
national efforts to achieve effective integration, compatibility
and coordination at the regional level with regard to food safety
measures and standards in line with the rules and regulations in
the field of international trade in order to facilitate trade in light
of the Greater Arab Free Trade Area (GAFTA).

Dr. Hanafy affirmed that "the Union of Arab Chambers gave
this topic a high degree of importance, and we worked all the
time to highlight the main problems that the Arab trader suffers
due to the difference in commercial systems between Arab
countries, based on a series of scientific and field studies, and
we participated seriously with the rest of the team members in
formulating solutions."

He considered that "the broad repercussions of the risks resulting
from food poisoning require integrated solutions throughout
the food chain, from production to storage, transport and
processing,”" noting that "this issue is of special importance in
light of the Corona pandemic and its horrific repercussions and
the threats to the global trade in food." And the bottlenecks that
may be caused by restrictions on transport and movement, which
may jeopardize the safety of goods and food products."

He concluded that "given the importance of food safety for
regional and global trade, the adoption of global standards is the
ideal solution to reduce risks to the health of the Arab citizen, and
to avoid obstacles to the movement of trade in food products.”
Source (Union of Arab Chambers)
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I The World Bank Raises its Expectations for the Growth of the UAE Economy

The World Bank raised its expectations for the growth
of the UAE economy for the current and next years from
a contraction of 7.1 percent in last January's report to a
contraction of no more than 4.5% this year, and adjusted
its expectations within the report of global economic
growth prospects by raising the rate of growth in the next
year from a contraction expected to reach its rate to 1.6%
to positive growth of about 1.4 percent. The World Bank
estimated the economic growth of the UAE last year at
about 1.7 percent.

According to the report, the Corona pandemic is plunging
the world economy into the worst recession since the World
War II, with a contraction expected to reach 5.2 percent this
year. Indicating that the largest group of economies since
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1870 will see declines in average per capita GDP. The
bank expected advanced economies to contract by about
7% this year. As for emerging markets and developing
countries, the World Bank expected it to witness this year
a contraction of about 2.5%, which is the first contraction
as a group in at least 60 years. It is expected that the per
capita income will decrease by 3.6%, causing millions of
people to fall into extreme poverty.

The bank suggested that the economies of the Gulf
Cooperation Council countries to shrink by an average
of 4.1% this year, with lower oil prices and pandemic
consequences.

Source (Al-Khaleej Newspaper-UAE, Edited)
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I The Global Economy Will Contract by 5.2 percent in 2020

The World Bank expected the global economy to shrink by 5.2%
in 2020, confirming that the impact of the Coronavirus (Covid-19)
pandemic was "rapid and massive" despite the unprecedented
financial assistance. Indicating that the downturn will be "the
worst" since the World War II, expecting that extreme poverty to
affect about 100 million people because of Covid-19.
This figure is higher by 40 million people threatened by poverty,
compared to previous World Bank estimates that indicated that
60 million people are threatened by extreme poverty due to the
pandemic.
David Malpass, President of the World Bank, predicted that the
Covid-19 pandemic would lead to a "massive global recession",
most likely to affect poor and vulnerable countries.
International and research institutions in the world have issued

e il o) il Ales Sl el
Axilal s giadl il 23g0 e pla 60 o )

39 ) 193858 dxils 535 o (Aol il Gady ullle win &g
kel il Jdls )y ST Gab of gad 0e (pda e
SEb ol bl pe el allall G ddiadly Adeall Cleasall @paaly

many expectations regarding the impact of the Corona virus on
the global economy and the economies of the major countries.
While Oxford Economics expected the global economy to hit a
severe but short-term recession, while Europe is expected to be
the most affected.

The International Monetary Fund expected a recession worse
than the 2008 recession, but recovery begins next year. The
IMF has put a trillion dollars at the disposal of countries and 80
countries requested urgent funding.

According to the Organization for Economic Cooperation and
Development, the negative repercussions of Corona will remain
for years. Indicating that the number of troubled companies and
lost jobs is not yet clear.

Source (Al-Arabiya.net website, Edited)
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B The Growth of the Moroccan Economy Slowed by 2.5 percent

The High Commission for Planning in Morocco (Statistics
Authority) revealed that the results of national accounts for the
past year 2019 showed a slowdown in the rate of growth of the
national economy to reach 2.5 percent compared to 3.1 percent
in 2018.

According to a commission’s report on the national economic
situation during the past year, final consumption and external
demand have been a locomotive of this growth, in a context
characterized by controlling inflation and reducing the need to
finance the national economy.

According to the delegate, the slowdown is due to a decrease
in the value added of the agricultural sector to 5.8 percent,

bl aey o el gl sy
o 5 s Ll snemall ol & galaay)
ol ) L il laad (535 Cun il
Lozl cul€ (g3 pall als (muidsy Ll
G Bl 3 2% ) e o i
) ) il 5304l
sl el ool 3 LB HLSH) e
S e Cum il 4D ) alall
oo Aailall e daaldl () axe Al Luid
Ghalls Bl 8 6.4 jihal) b sl (S L bl e cileUadl
L) 8 Al o) (el i) e s 2 8 9.7 Ay
) (i cyadl ol Abans) Jaaal
B The Economy of the Arab Countries Shrank by 4.2 percent
The World Bank expected economic activity in the Middle East
and North Africa to shrink by 4.2%, due to the Corona pandemic
and oil market developments. This forecast is significantly less
than the growth rate of 2.4%, which the financial institution for
the region expected in the Global Economic Prospects report in
January.
The report stated that the drop in oil prices and the Corona
pandemic had a negative impact on oil-exporting countries, while
oil-importing countries in the region were exposed to indirect
repercussions due to the recession in the developed economies
and the main emerging markets, the disruptions resulting from
the measures to mitigate the effects of the pandemic, and the
expected decline in tourism activities.

digll 6 2.5 Lysgll Lol ggi ghlyi W

orels Aphanll Aoelldl Al i
Lo gl hileal) i of g (slas) 4im)
Jane 3 T3hals <1kl 2019 aldl el
Bl 4 2.5 alad bl sl sa
2018 ale @l b 3.1 Jilhe

[ Al s dppuall & oy
B il bl (Dl Al oLy
BhlE il Gl Slell $Blgnay) K
& oSl and) Bl (A clldg ¢ gatll 13g]
sl ALY (Jpal Anlall Caseats adal)

g Uaall ddliadll dagdll ana (alids) ) agey shalall (18 &y gaiall Wy,
2018 e Bl b 3.7 o8 glo)) dilse Bl 3 5.8 D
e dhaly) cileUadl Bl 8 3.8 dilad) dail) sal) ) dSLaYL

compared to an increase of 3.7 percent in 2018, in addition to an
increase in the added value of 3.8 percent to other sectors of non-
agricultural activities compared to 2.9 percent in 2018.

External exchanges of goods and services recorded a positive
contribution to growth of half a percentage point compared to a
negative contribution of 1.2 points compared to the year before
last, when exports of goods and services registered an increase of
only 5.5%. According to the delegate, the GDP at current prices
increased by 3.9 percent compared to 4.3 percent before the last
year, and the net income from the rest of the world decreased by
1.5 percent compared to a decline of 17 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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According to the report, economic activity in the oil exporting
countries is expected to shrink by 5 percent, as low oil prices lead
to a decline in activity and a sharp reduction in the growth that
the establishment expected to reach 2 percent in January in the
oil exporting countries.

The contraction of the economy in the countries of the Gulf
Cooperation Council will reach 4.1 percent, as oil prices and
the pandemic uncertainty will affect the non-oil sectors, while
the economy in Algeria will shrink by 6.4 percent and Iraq by
9.7 percent, due to oil prices and structural weaknesses in the
economy.

Source (The New Arab Newspaper, Edited)



