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B Saudi Arabia: Expatriate Remittances Rise by 8 percent
Personal transfers for foreigners residing in the Kingdom of
Saudi Arabia reached 12.2 billion riyals during the month of
March, 8.7% higher than its level in March 2019, when it was
11.258 billion riyals.
During the first quarter of 2020, the value of remittances from
Saudi Arabia reached 33.855 billion riyals, compared to 31.934
billion riyals in the first quarter of 2019, representing an increase
of 6 percent.
In a related context, Saudis' remittances abroad increased by
21% to 5.162 billion riyals in March, compared to 4.267 billion

digll 9 8 lall LIl yadlgl Callygai cldijl :Apage.ull W

- —
j ==

s T EE X E

i
g F

Al Agpall ASLadl) 3 Gpagial) CulaSU Apaddl) DUsadll cal,
e 8.7% Axitya ¢ pnlall (Gule) ST el DA Jb) e 12.2
Jby Dlbe 11,258 cwilS G 2019 (LN) Gole el S Wlsive
Lagad) e cpailsl) DLt dad il 2020 JSY) all Blas
O Js¥) el 8 edby Jlle 31,934 Jilie (Ju,y Jlle 33.855

Al 36 glinly 2019
w2l Gole A pladl Guagead) cOsal Cand)) ciaia Blas (s
oule G edby Dbl 4.267 e (Jby Jble 5.162 I 21% Zausy
Lawty AN L) o smaall C a3 i) ¢ gred slad e 12019

riyals in March 2019. On a monthly basis, Saudis' remittances
increased by 21.4%, as it was 4.252 billion riyals last February.
Saudi Arabia began implementing job localization programs,
including entire sectors that were dominated by expatriate
workers, with the aim of reducing unemployment and providing
job opportunities for Saudi youth.

The personal transfers of foreigners residing in Saudi Arabia
during 2019 registered an 8 percent decline to reach 125.5 billion
riyals, compared to 136.4 billion riyals in 2018.

Source (Al-Arabiya.net website, Edited)
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B Sultanate of Oman: Localization of Government Companies’ Jobs

The Omani Ministry of Finance has informed state-owned
companies of replacing foreign workers with citizens, as part of
efforts to develop the national workforce, and within a settlement
policy aimed at increasing the number of jobs available to
Omanis and improving its quality.

Low oil prices and the economic slowdown caused by the
outbreak of the new Corona virus are straining the financial
situation of the Sultanate of Oman, with all major credit rating
agencies placing their debts in the high-risk category.
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The Sultanate of Oman has banned private companies from trying
to reduce the economic burden of the virus crisis by laying off
Omani employees. It also called on the private sector companies
to ask the non-Omani employees to leave permanently, in a
drastic move in a country where foreign workers make up more
than a third of its 4.6 million population.

Over the past few years, the Sultanate of Oman has resorted to
budget cuts to stabilize the economy.

Source (Al-Arabiya.net website, Edited)
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B Morocco is Preparing to Launch a Reviving Plan for the National Economy

Morocco is preparing to announce a plan for economic take-off,
the details of which will be revealed by the Economic Vigilance
Committee, before the end of the health emergency to counter
the outbreak of the Corona virus, which extends until next May
20th.

The government started to draw up a plan to revive the national
economy, after the fallout from the Corona virus, which affected
the most important productive and service sectors, as it had
effects on the level of employment opportunities.

The Economic Vigilance Committee revealed that the plan will
be based on sectoral recovery plans, as the process will take into
account the specifics of each production sector. These solutions

are supposed to be suitable for every sector in order to support
the return of large companies while reducing payment deadlines
in a manner that helps support small and medium companies and
micro companies.

In this context, the Minister of Economy, Finance, and
Administration Reform, Mohamed Benchaaboun, affirms that
the strategic and food industries, the transportation and services
sector, which represents 41 percent of the non-agricultural gross
output, have not stopped, a rate that rises to 53 percent when
taking into account the public administrations.

Source (The New Arab Newspaper, Edited)
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B Salamé: Lebanon’s Central Bank is not Responsible for the Monetary & Financial Crisis

Banque du Liban Governor Riad Salamé responded to Prime
Minister Hassan Diab by reviewing figures indicating that
the central bank does not bear responsibility for the monetary
and financial crisis, but rather government performance, state
expenditures and the payment of more than $4 billion on imports
of unknown destination.

Salamé explained that "the central bank financed the state, but
it is not the one who disbursed the money, and here we must
know how it was disbursed. The state and the constitutional and
administrative institutions have the task of revealing how to
spend, and when the central bank and the governor are especially
responsible for financing and controlling it, without having
powers to implement oversight, this is an element of mobilization
against the bank and the governor."
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B Arab Countries Will Make Up their Economic Losses in 2021

A reportissued by Capital Economics Research Institute, showed
that the Arab countries will make up all their economic losses
next year if the new Corona virus is contained during that period.
The British research institute revealed that the economies of
the Middle East and North Africa region will suffer the worst
recession since 1980, indicating that social separation and travel
restrictions will severely affect Egypt, Tunisia, Morocco and
Dubai.

According to the report, oil-exporting countries will also be
affected this year by falling demand and lower prices, which will
lead to most of these countries entering a recession.

Morocco and Tunisia will also be affected severely due to their
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He added: "We are not the only ones who financed the state, but it
was also financed by the banking sector, international institutions
and global money houses by purchasing Eurobonds and
successive Paris conferences, all of this in exchange for promises
of reform that were not translated for political reasons, and we
found voids in the reins of the Presidency of the Government
and the Presidency of the Republic and disrupt in the work of
the Parliament. I don’t know if there is a will for the reforms that
the central bank was calling for.” Salameh pointed out that "we
have contributed to reducing the cost of public debt by lending
the state with lower interest rates, sometimes reaching 1%, and
we have another task to finance the private sector with acceptable
benefits, and this creates losses for the Bank of Lebanon."
Source (Al-Sharq Al-Awsat newspaper, Edited)
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large tourism sector. As for Lebanon, according to the report, the
repercussions of the Corona virus have worsened the situation,
as Lebanese GDP is expected to shrink by 12% this year, with
inflation rising to 20%.

Capital Economics data show that the countries of the region
will exceed the losses we wanted this year during the years 2021
and 2022, and that countries like the UAE will erase all their
economic losses by next year. The report expected that Saudi
Arabia would achieve a growth of 2.8% and 1.3% respectively,
the economic growth in Egypt to 6.3% and 4.8%, the UAE by
10% and 5.8%, and Algeria by 2% and 2.3%.

Source (Al-Arabiya.net website, Edited)



