—
ALV

Union of Arab Chambers

pie Lo e ALy Aujlial Clsha) 3w of g’ e aady
o b 5l (o Load @y Yy cgpmall slay) & 5B gl Gagan
Dstll o Tl lalsal) el Al Leiat e G0 ) claiSal)
Slaadlly aludl (g 85 3gngs Blandls ) Cili Jia e

s 5350 280 Of faal) e SV ladill egim 3 4l Jgare Ty
Age o 0l 0sS o el csiig el pllae (B Jeall G s
Bl (Pla Al el Ly s 3 Aemeall 355l (mygany il
S sS Gt Slie)s G A3

(i3nas caaad) olal DSy sanaal)

B The Egyptian Government Expects a Growth of 4.2 percent

The Egyptian government expected to achieve an economic
growth rate of 4.2 percent by the end of this year, which will be
considered one of the best growth rates in the world.

In this context, the Prime Minister of the Arab Republic of
Egypt, Dr. Mostafa Madbouly, pointed out that "the Egyptian
economy has managed to withstand thanks to the measures taken
by the state during the past four years, which is evident in the
availability of goods and the non-shake of the money markets, as
some countries suffered from during the previous period,” noting
that "the government is counting for the future, and is taking a
precautionary step to avoid any repercussions, so it will begin its
discussions with the Fund to discuss the implementation steps
during the few days."
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He stressed "the necessity to take precautionary and proactive
measures to ensure that no impact occurs in the Egyptian
economy, and that there is no negative impact on the gains that
we were able to achieve and that the citizen is able to feel, such
as the stability of prices and markets, and the existence of an
abundance of goods and services."

Madbouly affirmed that, "in light of expectations and hopes, it
is possible to witness the return and opening of work fields in
the beginning of June, we hope that we will be able to speed
recovery and compensate for the difficult period that the whole
world is going through during the previous period due to the

implications of the Corona virus."
\\ /

Source (Bahrain News Agency, Edited)




AL 7.7 038 (e g Lyl e (gt bl e
@hle) hba ded dowd bl @kl
Laletsl (aY) el clisSspuglly Lol
10.5 sa ) sl cdial) (;822.3 Zausiy Ligine
(¥ Lbk 2.8) Jby @ile
=yl Lpnsilly demiall J0 5yfamm ) clia |, S
15.5 s L ‘__;i Wby sl 2.5 dasg ¢ ylad
WsS Ll cdplaall chaball Jlaa) (e a5l
14.9 <ws b @l «Jby Jlle 2.4 dugial)
13.9 Gawins Juy Jble 2.2 xigll & (e @il
cpaliall ol Lad Maa) e cAilally
(e cpial nl) Aisans) yuanal
B Qatar's Trade Balance Records a Surplus of $2.8 Billion
The Qatari trade balance recorded a surplus of 7.6 billion
riyals ($2.08 billion) during the month of March, declining by
42.4 percent year on year, while it decreased by 43.7 percent
compared to February.
According to the Qatar Planning and Statistics Authority, the
value of Qatari exports amounted to 15.9 billion riyals ($4.3
billion) during the past month, down by 30.1 percent year-
on-year, and recorded a monthly decrease of about 25 percent
compared to February.
The value of merchandise imports amounted to about 8.3 billion
riyals, a decrease of 13.2 percent on an annual basis, and a
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monthly increase of 7.7 percent.

The data showed that the value of exports (oil gases and other
gaseous hydrocarbons) recorded an annual decrease of 22.3
percent, to reach about 10.5 billion riyals ($2.8 billion).

Japan took the top spot in destination countries for Qatar's
exports, at a value of 2.5 billion riyals, or 15.5 percent of the
total Qatari exports, followed by South Korea with 2.4 billion
riyals, or 14.9 percent, then India with 2.2 billion riyals and 13.9
percent, of the total value of those exports.

Source (The New Arab Newspaper, Edited)
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B IMF Expects Contraction of Arab Oil-Exporting Arab Countries Economies

"The sovereign wealth funds in the Middle East must be used
to support growth, as the region's economies suffer from the
Corona virus pandemic and severe damage from falling oil
prices," said Jihad Azour, director of the Middle East and Central
Asia department at the International Monetary Fund.

According to the International Monetary Fund, oil exporters in
the Middle East and North Africa region are expected to witness
a decline in oil export revenues this year of $226 billion. This
will likely put pressure on their budgets, which increases the
budget deficit, and is likely to limit the ability of governments to
support the economic growth.

Azour pointed out that "oil exporters need to find new areas for
growth in light of the current slowdown caused by the sharp drop
in oil prices and the outbreak of the new Corona virus," saying
that "sovereign wealth funds and regional institutions can play a
role in that."

Azour expected that the economies of oil-exporting countries
in the Middle East and North Africa will witness a 4.2 percent
contraction in real GDP this year, down from previous
expectations of 2.1 percent growth, calling for speeding up
reforms aimed at diversifying the economies in the region.
Source (Al-Arabiya.net website, Edited)
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B Arab Central Banks: Accelerating the Transition to Digital Financial Services

The Board of Governors of central banks and Arab monetary
institutions affirmed the great importance of financial inclusion,
and the need to enhance applications of digital financial services,
accelerating the transition to them, and users’ education of
financial services, as the current circumstances highlight the
need for this.

The Council announced, in a statement on the occasion of the
Arab Day for Financial Inclusion, that access to finance and
financial services in the Arab countries is receiving great attention
in light of the great potential opportunities that can be achieved
by enhancing financial inclusion to support comprehensive and
sustainable economic development, and to meet unemployment
challenges and achieve social justice.

The Council confirmed its support for the efforts of the
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B Growth of Algerian Trade Balance Deficit
The Algerian trade balance deficit reached 1.23 billion dollars
during the two months of 2020, compared to 686.51 million
dollars during the same period in 2019, registering an increase
of 79.16 percent.
According to the data issued by the Directorate of Studies and
Supervision of the Customs, the value of Algerian exports
amounted to $4.9 billion during January and February of this
year, compared to $6,795 billion during the same period of 2019,
registering a decrease of 27.89 percent. As for imports, their total
cost was 6,129 billion dollars, compared to 7,481 billion dollars,
which contracted by 18.07 percent. Hydrocarbons formed the

international community in promoting inclusion, in the forefront
of which is the Group of 20 headed by the Kingdom of Saudi
Arabia, which has adopted the axis of financial inclusion as one
of the main axes in the economic and financial development
program, because of its link to achieving the sustainable
development goals.

The Director General Chairman of the Board of the Arab
Monetary Fund, Dr. Abdulrahman A. Al Hamidy, stressed the
importance and role of financial inclusion in facing economic
challenges that affect growth, by mobilizing resources to increase
investment rates and create new job opportunities, which would
help to meet challenges of poverty, unemployment and social
Justice.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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most important exports abroad during the first two months of
2020, as they represented 93.08 percent of exports, amounting to
4.56 billion dollars, compared to 6.35 billion dollars, registering
a decrease of 28.17 percent. On the other hand, the value of
non-hydrocarbon exports amounted to 240.59 million dollars
(compared to 331.57 million dollars), declining by 27.44 percent,
and food exports amounted to 71.66 million dollars (compared
to 67.27 million dollars), an increase of 6.53 percent, and the
value of industrial equipment amounted to 10.06 million dollars
(compared to 23.75 million dollars), a decrease of 57.67 percent.
Source (Algeria News Agency, Edited)



