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B Jordanian Total Public Debt Rises Up
Total public debt in Jordan reached 30.214 billion dinars at the
end of last January, constituting 97% of the revaluated GDP for
2019, compared to 30.08 billion dinars at the end of last year,
where it constituted at that time 96.6% of the GDP.

According to the data issued by the Ministry of Finance, the net
public debt increased at the end of the second third of this year
to 28.812 billion dinars, or 92.4% of the gross domestic product,
compared to 28.8 billion dinars at the end of last year, which
at that time constituted 92.4% of the GDP, and this rise came
according to the "Ministry of Finance" to finance both the public
budget deficit and the Water Authority's deficit and servicing its

debts and loans guaranteed to the National Electricity Company.
The existing balance of external debt (budget and guaranteed)
increased at the end of January by 12.5 million dinars, to 12.351
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billion dinars, or 39.6% of the revaluated GDP, compared to 12.34
billion dinars at the end of last year, or 39.6% of the GDP.

The net balance of the internal public debt (general budget and
budgets of independent institutions) increased to reach 16.46
billion dinars, or 52.8% of the gross domestic product, compared
to 16.459 billion, or 52.8% of the gross domestic product, during
the same two comparison periods.

On the other hand, the public budget recorded financial savings at
the end of the first month of this year (after grants) of approximately
105.8 million dinars, compared to 86.1 million dinars, financial
savings for the same period last year, while savings before
external grants reached 46.5 million dinars, compared to a profit
of 60.9 million dinars for the same comparison periods.

Source (Al-Dustour Newspaper-Jordan, Edited)
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B Moroccan Central Bank Approves a Package of New Measures to Support Banks

The Central Bank of Morocco approved a package of new
measures, with the aim of increasing the capability of refinancing
the banks by three times as they were, in order to enable them to
support the Moroccan economy in the face of the "Corona crisis".
The central bank will open to banks the possibility of resorting to
all available means of refinancing, whether in Moroccan dirhams
or other currencies, and has decided in this context to extend the
deadlines for refinancing operations granted to banks, in addition
to expanding the range of bonds and securities accepted by Bank
Al-Maghrib, in exchange for operations of refinancing granted to
banks, to include a very wide range.

The Central Bank of Morocco also decided to strengthen its
program to refinance small and medium enterprises, by merging
operational loans, in addition to investment loans, and increasing
the pace of refinancing.

Bank Al-Maghrib has taken a number of measures to keep pace
with credit institutions on a prudential level. These measures
include requirements for liquidity, self-funds and debt allocations,
in order to enhance the ability of these institutions to support
families and enterprises in these exceptional circumstances.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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I 1IF: The Global Decline in Qil Prices Will have Positive Effect on Lebanon

In its latest report, the Institute of International Finance (IIF)
modified its forecast for the rate of deflation in Lebanon from 9.6
percent, before the outbreak of the Corona virus and the drop in
oil prices, to 12.6 percent in 2020, so that Lebanon would face
the highest rate of contraction among the countries of the MENA
region.

According to the Institute, the repercussions of declining oil
prices globally to the half will be positive for Lebanon, as
the import bill, of which oil constitutes about 20 percent, will
decrease, and will reduce the balance of payments deficit. Also,
the financial deficit can be reduced due to the decrease in treasury
transfers to the EDL to less than half, with oil prices falling by
about 50 percent.

The institute revealed that the financial savings that the treasury
will achieve as a result of declining transfers to the EDL, will
fill part of the decline in state revenues as a result of the sharp
contraction expected this year, which will lead to a decline in tax
revenues, customs fees and other government revenue.

In terms of balance of payments, the IIF announced that the
positive impacts of declining the import bill as a result of the
economic contraction and the decline in oil prices will be offset by
a decrease in the export bill due to the contraction in all countries
to which Lebanon is exporting, and therefore, the positivity of
the decline in oil prices will be erased by the repercussions of the
global contraction.

Source (Al-Jumhuriya Newspaper-Lebanon, Edited)



