<

il Aggaull Ayl
UAC DAILY MONITOR

“UgusS” sl Ay Osala 1.7 uad) allad) §5lud aBgns “lp<ayy” W

o e

Ao budly Gkl Moy a8 gs Olelus W5

(B pats cduidld] oyl duono) skl

Ol e ISl Ll Oy LislazVlg ooVl Susall ¢ Y1 died Oydo
§ Libs gde 17 e 55T Bl iucty O 5-Sg domia) LigsS a6
3l bl

o diy Y Lg gl Jgul) Jloo¥) b sl gzl O “IsSadl” Csgiy
sLgll it OlesliSy hadl leul gols dudls s plsdl i V90 )Like 42
I JLsdl sl s sl e 5SUl susdl 3 9lucid (635 Of ooy
LoV ,UY Bls a0 diwe gt das 1.2 ] i diants Ul Juse LS
Lol gz § doasdll o8 505 O 2352l e 2008 pls § dllell LU
dahill § dasdl popd) gyl yicall sy (Slaasdl glbd G (s Coomadly
sl weladl (o, 8 LY Lo Olelhdll 3T 05 S Bguw g =l

! Ll Lyaladyl dai¥l O e Cydo 43 &gl Joasll daliie ClSs
B s @bl By Ol Ly 955 ig)sS pug il Ly s
Sdasll

gladll (s 1S ISty 03, Vls yibly paey pusiss Jte 8IS Gluck sisls
&3 Y g5V dsladyl Olelhadl) g see os33 iSlbgll d55 § ol

B ESCWA expects the Arab World to lose 1.7 million jobs as a result of “Corona”

The United Nations Economic and Social Commission for
Western Asia (ESCWA) warned that the new Corona virus could
cause the loss of more than 1.7 million jobs in the Arab World.
“ESCWA” expected that the gross domestic product of Arab
countries will decline by at least 42 billion dollars this year due
to the decline in oil prices and the repercussions of the epidemic.
It is likely that the loss of this large number of jobs during the
current year will lead to an increase in the unemployment rate by
up to 1.2 percentage points. Indicating that, contrary to the effects
of the global financial crisis in 2008, employment opportunities
in all sectors are expected to be affected.
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ESCWA stated that the services sector, which is the main source
of employment opportunities in the Arab region, will be the most
exposed to the effects of imposing social separation.

The International Labor Organization has warned that the
economic and labor crisis caused by the spread of Corona virus
will have “far-reaching effects on the labor market.”

Many countries, such as Tunisia, Egypt, Morocco and Jordan,
rely heavily on the tourism sector to provide jobs and support all
other economic sectors, which increases the repercussions of the
suspension of flights and tourism.

Source (London Arab newspaper, Edited)

2020 Ljlsa A Al B 5 UV (adds Lagewd) B

5 e J3L JLodl plall Lgslian § SLsY) pads Didgmal dg poll ASLakl 0533
) § 20 duy LnsSodl L] BLS| padsd das bl § eUdy bl §
Ll aa il Slpslio Slol) & Sl gl Jb & padsdl ds Gl
Uig)sS a9 slgior) Olely o] dudls (e Lole 18 dto lplisiune 33T J) sledl
$Swgey Pl oo kit el Gymg dotad

Byasdl elol Cudle Lausy (golad¥l dmall Jo dimo dol didgmadl dsiudy
§ o5l g1 @ik Uslone § doge Loy CudBsly Lojlonll I,k Cilely
it yleul gols Jb § Lol dgiblis

Ligyhl 855 eg §” 40l lsusdl damme AU 439 JST dumall Lo Lss
Oy 81w is LSl Olenall dgzlse § Olel, 2y yolad] SLssY dulil)
SLosladly Lsloe! J3Y1 5391 OIS 35l jas § Lsie Lads dagSedl
JLoy sLike 50 Gl e gy g1l A5 & Jp-odl il oo™ Of e i
§ Buazell GLAR Yoz e dill § 5 s J3T dtg Ls (Y95 Hlile 13.3)



B Saudi Arabia cuts spending S percent in the 2020 Budget

The Kingdom of Saudi Arabia decided to cut spending in its
budget for the current year by less than 5 percent, as part of a
plan to reduce government institutions ’spending by 20 percent.
This reduction comes in light of the significant decline in oil
export revenues due to the collapse of prices to their lowest
levels in 18 years, against the backdrop of measures to contain
the emerging Corona virus and the oil price war between Riyadh
and Moscow.

Saudi Arabia is preparing for a difficult stage on the economic
level, after it suspended the performance of Umrah, closed
the commercial centers and suspended flights in an attempt to
prevent the spread of the virus in its regions, especially in light
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of the decline in oil prices.

In this regard, Finance Minister Mohamed Al-Jadaan emphasized
that “in light of the availability of appropriate flexibility to take
measures and measures in the face of emergency shocks, the
government has approved a partial reduction in some items with
a less social and economic impact.”

He stressed that “the size of the partial reduction in those items
amounted to approximately 50 billion riyals (13.3 billion dollars),
which represents less than 5 percent of the total expenditures
approved in the budget for the year 2020.”

Source (Al-Arabiya.net website, Edited)
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B The Central Bank of Oman pumps liquidity to Banks to support the Economy

The Central Bank of Oman revealed its willingness to provide
additional liquidity of about 8 billion riyals ($ 20.8 billion) to
banks in the context of several measures aimed at supporting the
economy, in light of the growing fears of the spread of Corona
virus around the world.

Liquidity of the Central Bank of Oman comes after similar
moves by Gulf central banks, which during the past few days
presented huge stimulus packages to protect their economies
from the outbreak of the Corona virus.
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The Central Bank of Oman called on banks to reduce bank
charges, control their capital and credit ratios, and allow delays
in payments of up to six months, especially for small and
medium enterprises.

The Sultanate of Oman has reported 33 cases of coronavirus and
it appears that the outbreak will harm nascent non-oil economy
sectors. Oman is also working on ways to reduce the economic
impact of low oil prices on its difficult financial situation.
Source (London Arab newspaper, Edited)
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B The Volume of e-commerce in Egypt increased by 80 percent

Hisham Safwat, Chairman of the E-Commerce Committee at the
General Union of Egyptian Chambers of Commerce, revealed
that e-commerce contributed greatly to implementing measures
to stop gatherings to prevent the spread of the new Corona
virus, noting that the demand for different platforms increased
significantly by 80%, especially on consumer products.

He expected an increase in the ratio with the decision to stop the
gatherings, as e-commerce represents a solution for the bidder
and the customer, whether when closing any specific stores or
the presence of difficulty and fear among some customers of
riding public transportation, in addition to that e-commerce

represents a great opportunity for small and medium companies
to display their products.

The large chains of retail stores witnessed a large turnout amid
fears of the outbreak of the new Corona virus, which called on
the government to confirm the availability of all goods in Egypt
for months, and appealed to the citizens not to accelerate and
attack them.

The volume of electronic transactions in Egypt reaches $ 2
billion, including hotel reservations, airline tickets, etc., and
e-commerce accounts a small percentage of them.

Source (Egyptian Seventh Day Website, Edited)



