salally A J,J\ c—“ﬂ‘ dﬁx Oslad) wu sl
il aalal) daall jUa) G alaall Jgo
ilall 13 & Oslaill clae 4] liay Ly
Loba®y) saagll o Sp pdie (g (e §

i)
sl Gadaa Ly a8 ) aggall s 8 LS
Lig )5S s b Byalla ae Jalaill U] 8 alal) 5
LYl Sl P e lldg canidl
Wales clldy dusally 2oyl MUl e Loaall L3651 clelay)

e Al
coddaall Jgo o oalasially Cpaially Cpibalsall Al e
(ipas ) dolinay Blad A2) Jauadl)

B Sameer Nass Meets the SG of the GCC States

The President of the Federation of Gulf Cooperation Council
Countries and Head of the Bahrain Chamber of Commerce and
Industry, Sameer Abdullah Nass, accompanied by the Secretary
General of FGCCC, Dr. Saud Al-Mishari, met at the headquarters
of the General Secretariat of the GCC States in Riyadh, HE
Dr. Nayef bin Falah Al-Hajraf, Secretary-General of the Gulf
Cooperation Council States.

Al-Hajraf congratulated Mr. Nass at the beginning of the meeting
on his assumption of the presidency of the current twenty-first
session of the Federation, stressing the role of the General
Secretariat of the Federation in promoting the march of the Joint
Gulf action, and the importance of focusing on the important
work program of the Federation, which pours into the axis of
joint Gulf economic work, and seeks to strengthen the bonds of
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B Moody's Grants the Sultanate of Oman a BA2 Rating
Moody's Rating Agency downgraded the rating of the Sultanate
of Oman to BA2, with changing the country’s outlook to stable.
The agency announced that it had lowered the Sultanate’s rating
to BA2 from BA1, indicating that the main driver for lowering
the Sultanate’s rating was the decline in financial strength, which
appears in higher government debt, and weaker measures to bear
the debt burden more than Moody's expectations.

Moody's anticipated the government of Oman to announce and
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Gulf economic cooperation.

For his part, Nass praised the efforts made by the General
Secretariat of the GCC States and leaders in the GCC countries
within the framework of the joint Gulf action, and the levels of
cooperation in this aspect reached by an advanced level focusing
on the Gulf economic unity.

Mr. Nass also appreciated the efforts made by the Gulf Cooperation
Council in the context of dealing with the phenomenon of the
emerging corona virus, through precautionary measures in
parallel with the preventive health measures through land and
air ports, in order to preserve the safety of citizens, residents and
people moving between the countries of the Council.

Source (BCCI Website, Edited)
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start implementing a medium-term control program in the next
few months.

The agency also revealed that the stable outlook is due to the fact
that the Sultanate's credit rating standards are robust in the face of
medium negative financial shocks and from oil prices at the BA2
rating level. The Moody's report showed that expectations over
the next few years are coupled with measures of the Sultanate of
Oman's ability to bear the government debt burden.

Source (CNBC Arabic Website, Edited)
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B Growth of QCB’s Foreign Currencies Reserves

Qatar Central Bank data showed that the total international
reserves in foreign currency continued to grow at the end of
February to reach 200.6 billion riyals.

According to the data, the official reserves of Qatar Central Bank
increased by the end of February by about 1.6 billion riyals to 147
billion riyals (or 40.3 billion dollars), and the total international
reserves, including liquidity in foreign currency which rose by
about 1.2 billion riyals to reach about 200.6 billion riyals (55
billion dollars), and that it has increased by 63.8 billion riyals, or
46.6% from what it was two years ago in February 2018, and it
increased by 11.1% from what it was a year ago.
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The report showed the rise in official reserves during the month
of February 2020 to the level of 147 billion riyals, as a result of
four reasons, the first of which is the rise in bonds and treasury
bills at Qatar Central Bank by about 1.1 billion riyals, to reach
the level of 81.9 billion riyals, and the second is the rise in
balances with foreign banks by about 500 million riyals to 55.4
billion riyals, and the third is the increase in the value of gold by
about 150 million to 7.83 billion riyals, in addition to the stability
of special drawing rights deposits with the share of the State of
Qatar with the Fund, at the level of 1882 million riyals.

Source (Al-Raya Newspaper-Qatar,Edited)




