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B Moody's gives the Kuwaiti Banking System a Stable Rating
Moody's Rating Agency has granted the Kuwaiti banking system
a stable credit rating, indicating that strong economic growth
will support the credit conditions of local banks.

According to the agency, non-oil GDP growth will remain
strong, which will support the business field, expected to achieve
growth of 3% this year, compared to 2.5% in 2019.

The report showed that the risks faced by the Kuwaiti banking
sector include the concentration of loans, especially in the real
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estate sector, declaring that what mitigates these risks is the huge
allocations for non-performing loans to banks, the strong capital
for banks, and high liquidity.

Moody's expects domestic credit to grow by about 5% in 2020,
with inflation in Kuwait growing by 3 percent, and it also
expects non-performing loans to rise to 2% of total loans in 2020
compared to 1.6% in 2018.

Source (Al-Arabiya.net website, Edited)
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B The United States cancels its Economic Sanctions against Sudan

The Central Bank of Sudan has revealed the end of all forms of
economic sanctions imposed on Sudan by the United States of
America.

In this regard, Central Bank Governor Badr Al-Din Abdel Rahim
revealed that the Sudanese Central Bank had received a letter
from the director of the penal office at the US Department of
State through the Ministry of Foreign Affairs confirming the end
of all forms of economic sanctions imposed on Sudan pursuant
to the two executive orders issued since October 12, 2017.

The governor pointed out that "according to the cancellation

of the two orders, the penalties were lifted for 157 Sudanese
institutions, and only some individuals and institutions related to
the events in Darfur remain," noting that "the letter has nothing
to do with the issue of bank transfers."

It is worth noting that the Central Bank of Sudan has addressed
the Sudanese banks and correspondents accordingly, and has
also addressed some central banks in the sisterly Arab countries
to activate the banking correspondence relations in order to
maximize the mutual benefit.

Source (cnbc arabic site, Edited)
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I The IMF Warns of Painful Global Economic Scenarios

The International Monetary Fund warned that the world is
moving towards painful economic scenarios due to the spread of
the Corona virus.

In this regard, the Fund Manager, Kristalina Georgieva, confirmed
that "the Fund has moved towards more strict scenarios with
the intensification of the Corona virus crisis, as we have moved
towards more painful growth scenarios", explaining that "as
long as we do not know the duration of the end of this pervasive
disease, we will be In a higher place than the uncertainty,
"considering that the" shock of the Corona virus is unusual. "
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On the fund's expectations for global growth in 2020, Georgiyeva
said, during a joint press conference with the President of
the World Bank, that "the fund is still working on its new
expectations, and will be issued in the coming weeks, knowing
that the initial expectations indicate that growth has fallen to
its lowest levels compared to the year The past, "stressing that"
the effects of the virus will be more important to the Chinese
economy than previously thought, as China's past growth
forecasts are no longer valid. "

Source (Al-Sharq Al-Awsat newspaper, Edited)




